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Aloha Regional Center, LLC
Atm: Ed Cichon

77 Hookele St. Suite 302
Kahului, HI 96732

Application: Request for Designation as a Regional Center
Applicant: Ed Cichon, Principal
Re: Aloha Regional Center, LLC

RCW1031910006 (Formerly W09001540)

Pursuant to Section 610 of the Appropriations Act of 1993, as amended, on March 4, 2010, Ed Cichon
submitted a proposal seeking approval and designation by U S. Citizenship and Immigration Services (USCIS) of
the Aloha Regional Center, LLC.

USCIS hereby designates Aloha Regional Center, LLC as a Regional Center within the Immigrant Investor Pilot
Program and approves the request as described below:

GEOGRAPHIC AREA:

The Aloha Regional Center, LLC shall have a geographic scope which includes the entire State of Hawaii.
FOCUS OF INVESTMENT ACTIVITY:

As depicted in the economic model, the general proposal, business plan and associated economic analysis, the
Regional Center will engage in the following economic activities: Loans to 3r Party enterprises, equity
investments, construction and management, construction and development of infrastructures, securing

equipment for new and existing businesses and paying salaries for start-up businesses.

The Regional Center shall focus on offering EB-5 compliant capital investment opportunities into new
commercial enterprises, in the following target industry economic cluster:

1. NAICS 112511 Aquaculture — Fish Farming

www.uscis.gov
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Note: If any investment opportunities arise that are beyond the scope of the approved industry cluster, then an
amendment would be required to add that cluster.

Aliens seeking immigrant visas through the Immigrant Investor Pilot Program may file individual petitions with
USCIS for capital investments in new commercial enterprises located within and affiliated with the approved
Regional Center area.

The geographic focus of the regional center may contain an area that is ultimately determined to qualify as a
Targeted Employment Area (TEA), either as a rural area or an area of high unemployment as defined in 8 CFR
204.6(e). The area must qualify as a TEA at the time of the individual alien investor’s capital investment or at
the time of filing of his or her Form I-526 petition. TFA determinations are part of the adjudication of the
individual Form I-526 petition, not in the adjudication of regional center applications.

The minimum capital investment threshold for any EB-5 capital investment into an approved commercial
enterprise throughout the regional center shall be not less than $500,000, if the investment target is located
within a TEA, or $1,000,000 if it is located outside of a TEA. No debt arrangement will be acceptable unless it
is secured by assets owned by the alien entrepreiieur. A ful! capital investment must be made and placed at risk.

For any alien requesting the reduced threshold of $500,000 based upon an investment in a Targeted
Employment area, the alien must establish at the time of filing of the I-526 petition that either the investment
will be made in a TEA designated area or was made in a TEA designated area at the time of the alien’s initial
investment into the enterprise.

EMPLOYMENT CREATION

Immigrant investors who file petitions for capital investments in new commercial enterprises located within
and affiliated with the Regional Center area must fulfill all of the requirements set forth in INA 203(b)(5), 8
CFR 204.6, and 8 CFR 216.6, except that the petition reed not show that the new commercial enterpris:s
created ten new jobs directly as a result of the immigrant investor’s investment. The determination whether the
alien investor has met the job creation requirements will be established by a review of the required initial
evidence at 8 CFR 204.6(j) and 8 CFR 216.6(a)(4) for the Form I-526 and Form I-829 petitions, respectively.
The capital investment and job creation activities outlined in the individual petitions must fall within the
bounds of the final economic analysis that is contained as part of the approved Regional Center proposal and its
indirect job creation model and multipliers contained within the final approved Regional Center application
package. The immigrant investor must show at the time -f removal of conditions that they performed the
activities described in Form 1-526 petition, and the activities must be based on the approved regional center
methodology for demonstrating job creation. In this case, the RIMS II methodology was used.

Multiplier based on underlying new “direct jobs”

In addition, where job creation or preservation of existing jobs is claimed based on a multiplier rooted in
underlying new “direct jobs”, the immigrant investor’s individual I-526 petition affiliated with your Regional
Center, should include as supporting evidence: A comprehensive detailed business plan with supporting
financial, marketing and related data and analysis providing a reasonable basis for projecting creation of any
new direct jobs for “qualifying employees” to be achieved/realized within two years pursuant to 8 CER
204.6(j) (4) (B).

An alien investor’s I-829 petition to remove the conditions which was based on an I-526 petition approval that
involved the creation of new direct jobs or the creation of new indirect jobs based on a multiplier tied to
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underlying new direct jobs needs to be properly suppcrted by evidence of job creation. To support the full
number of direct and indirect new jobs being claimed in connection with removal of conditions, the petition
will nezd to be supported by probative evidence of the number of new direct full time (35 hours per week)
jobs for qualified employees whose positions have been created as a result of the alien’s investment. Such
evidence may include copies of quarterly state employment tax reports, Forms W-2, Forms I-9, and any other
pertinent employment records sufficient to demonstrate the number of qualified employees whose jobs were
created directly.

Additional Guidelines for individual Immigrant Investors Visa Petition (I-526)

Each individual petition, in order to demonstrate that it is associated with the Regional Center, in conjunction
with addressing all the requirements for an individual immigrant investor petition, shall also contain as
supporting evidence relating to this Regional Center designation, the following:

1. A copy of this letter, the Regional Center approval and designation.
2. A copy of the USCIS approved Regional Center narrative proposal and business plan.

3. A copy of the job creation methodology required in 8 CFR 204.6(j)(4)(iii), as contained in the final
Regional Center economic analysis which has been approved by USCIS, which reflects that investment
by an individual immigrant investor will creai: not fewer than ten (10) full-time employment
positions, either directly or indirectly, per immigrant investor. If the approval of the plan for capital
investments in a given industry economic cluster is based upon an exemplar capital investment project,
then the immigrant investor petition must also be supported by an analysis and evidence that shows
that the actual capital investment in the Form I-526 petition comports to the exemplar capital
investment project approved in the regional center designation and that it is otherwise EB-5 compliant.

4. A legally executed copy:

a. Operating Agreement (None submitted)

b. Offering Memorandum (Sample dated May 1, 2009)

c. Subscription Agreement; and (Sample submitted February 25, 2011)
d. Limited Parmership Agreement. (Sample submitted February 25, 2011)
e. Escrow Agreement (Sample submitted March 4, 2010)

DESIGNEE'S RESPONSIBILITIES INHERENT IN CONDUCT OF THE REGIONAL CENTER:

The law, as reflected in the regulations at 8 CFR 204.6(1i1)(6), requires that an approved Regional Center in
order to maintain the validity of its approval and designation must continue to meet <he statutory requirements
of the Immigrant Investor Pilot Program by serving the purpose of promoting economic growth, including
increased export sales (where applicable), improved regional productivity, job creation, and increased domestic
capital investment. Therefore, in order for USCIS to determine whether your Regional Center is in compliance
with the above cited regulation, and in order to continue to operate as a USCIS approved and designated
Regional Center, your administration, oversighi, and management of your Regional Center shall be such as to
monitor all investment activities under the sponsorship of your Regional Center and to maintain records, data
and information in order to provide the information required on the Form 1-924A supplement. Form I-924A,
Supplement to Form 1-924 is available in the “Forms” section on the USCIS website at www . uscis.gov.
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Effective November 23, 2010, the failure to timely file a Form I-924A Supplement for each fiscal years in
which the regional center has been designated for participation in the Immigrant Investor Pilot Program will
result in the issuance of an intent to terminate the participation of the regional center in the Pilot Program,
which may ultimately result in the termination of the approval and designation of the regional center.

Note: The requirement for the filing of Form I-924A Supplement commences in fiscal year 2011. Each
regional center that remains designated for participation in the pilot program as of September 30, 2011 must
submit the Form 1-924A Supplement with the required supporting documentation on or before December 29,
2011.

If you have any questions concerning the Regional Center approval and designation under the Immigrant
Investor Pilot Program, please contact the USCIS by Email at USCIS.ImmigrantinvestorProgram@dhs.gov.

Sincerely,

Rosemary Langley Melville
Director
California Service Center

Cc: Joseph C. McCarthy, Esq.
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Requirements for Regional Center Designation

The Immigrant Investor Pilot Program (“Pilot Program”) was created by Section 610 of Public Law 102-
395 (October 6, 1992). The Pilot Program began in accordance with a Congressional mandate aimed at
stimulating economic activity and creating jobs for U.S. workers, while simultaneously affording eligible
aliens the opportunity to become lawful permanent residents. Through this innovative program, foreign
investors are encouraged to invest funds in an economic unit known as a “Regional Center.”

A Regional Center is defined as any economic unit, public or private, engaged in the promotion of
economic growth, improved regional productivity, job creation and increased domestic capital investment.

Regional Center Proposals must meet all the Requirements of 8 CFR 103.2. The proposal must be
signed by a principal of the Economic Entity filing the proposal:

(b) (4)

Regulatory Requirements:

8 CFR 204.6 (m)(3) describes specific evidence that must be submitted before consideration for eligibility
for this benefit may proceed. The regulation at 8 C.F.R. § 204.6(m) provides:

(3) Requirements for regional centers. Each regional center wishing to participate in the
Immigrant Investor Pilot Program shall submit a proposal to the Assistant Commissioner for
Adjudications, which:

ATTACHMENT TO 1-797 Rev 05292009




Aloha Regional Center LLC - W09001540
Page 3

(i) Clearly describes how the regional center focuses on a geographical region of the
United States, and how it will promote economic growth through increased export
sales, improved regional productivity, job creation, and increased domestic capital
investment;

(ii) Provides in verifiable detail how jobs will be created indirectly through increased
€XPporTts;

(iit) Provides a detailed statement regarding the amount and source of capital which
has been commitied to the regional center, as well as a description of the promotional
efforts taken and planned by the sponsors of the regional center;

(iv) Contains a detailed prediction regarding the manner in which the regional center
will have a positive impact on the regional or national economy in general as reflected
by such factors as increased household earnings, greater demand for business services,
udilities, maintenance and repair, and construction both within and without the

regional center; and

(v) Is supported by economically or statistically valid forecasting tools, including, but
not limited to, feasibility studies, analyses of foreign and domestic markets for the
goods or services to be exported, and/or multiplier tables.

In general, 8 CFR 204.6(m)(i), 8 CFR 204.6(m)(ii), 8 CFR 204.6(m)(iv) and 8 CFR 204.6(m)(v) raise
issues that are for the most part addressed by a thorough economic analysis which should predict both the
economic impact of the regional center and its proposed investments and the job creation, both direct and
indirect, that will result form the planned investments. (b) (4)

It is always best to start with a cover letter that acts as an executive summary followed by a table of contents
of the various tabbed sections to follow.

ATTACHMENT TO I-797 Rev 05292009
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The purpose of a Regional Center is to stimulate economic activity and create jobs, which is the same as the
1-526 program in general. The Regional Center has responsibilities to do a due diligence process to
establish that all sources of capital used by the EB-5 immigrant investors can be fully explained and clearly
shown to have been lawfully obtained. The Regional Center must also monitor and coordinate 1-526
created businesses and report annually to USCIS.

Explain how the proposed Regional Center intends to fulfill its responsibilities. An Operational Plan for the
regional center, similar to a business plan, may include this explanation.

In addition, please provide business plans, actual or sample plans, for businesses anticipated to be within
the defined economic zones (industry types) within the regional center. The 13 economic zones you have
named (business sectors) are: (1) Waste Management, (2) Alternative Energy, (3) Hotel, (4)
Manufacturing, (5) Retail Center, (6) Restaurant, (7) Biotechnology, (8) Performing Arts, (9) Call Center,
(10} Aquacenter, (11) Agriculture, (12) Senior Care Facilities and (13) Medical Office Buildings. Please
provide the NAICS codes for each kind of business or project planned within the regional center.

ATTACHMENT TO 1-797 Rev 05292009
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Section 610 of the Departments of Commerce, Justice and State, the Judiciary, and Related Agencies
Appropriations Act of 1993, Pub. L. 102-395, (8 USC 1153 note), as amended by Section 402 of the Visa
Waiver Permanent Program Act of 2000, Pub. L. 106-396, provides:

... The establishment of a regional center may be based on general predictions, contained in the
proposal, concerning the kinds of commercial enterprises that will receive capital from aliens, the
jobs that will be created directly or indirectly as a result fo such capital investments, and the other
positive economic effects such capiral investment will have. (Emphasis added)

Matter of Ho 22 I&N Dec. 206 (Assoc. Comm., 1998), contains the following guidelines on acceptable
business plans:

The plan should contain a market analysis, including the names of competing businesses
and their relative strengths and weaknesses, a comparison of the competition's products
and pricing structures, and a description of the target market/prospective customers of the
new commercial enterprise. The plan should list the required permits and licenses
obtained. If applicable, it should describe the manufacturing or production process, the
materials required, and the supply sources. The plan should detail any contracts executed
. for the supply of materials and/or the distribution of products. It should discuss the

ATTACHMENT TO 1-797 Rev 05292009
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marketing strategy of the business, including pricing, advertising, and servicing. The plan
should set forth the business's organizational structure and its personnel's experience. It
should explain the business's staffing requirements and contain a timetable for hiring, as
well as job descriptions for all positions. It should contain sales, cost, and income
projections and detail the bases therefor. Most importantly, the business plan must be
credible.

While highly detailed plans are not required for Regional Center approval, Matter of Ho, supra, does describe
the kinds of business plans that are required to accompany each 1-526 that is filed and associated with the
Regional Center.

(b) (4)

Indirect Job Creation (8 CFR 204.6 (m) (3) (ii)):

Under the provisions of the INA which apply to the Immigrant Investor Pilot Program and specific
amendments to the statute, especially in the 2002 amendment Per Public Law 107-273, enacted November
2, 2002, which clearly states:

A regional center shall have jurisdiction over a limited geographic area, which shall be described in
the proposal and consistent with the purpose of concentrating pooled investment in defined
economic zones. The establishment of a regional center may be based on general predictions,
contained in the proposal, concerning the kinds of commercial enterprises that will receive capital
from aliens, the jobs that will be created directly or indirectly as a result of such capital investments
and the other positive economic effects such capital investments will have.

Also 8 CFR 204.6(m)(3) requires you to:

ATTACHMENT TO 1-797 Rev 05292009




Aloha Regional Center LLC - W09001540
Page 7

(ii) Provide in verifiable detail how jobs will be created indirecdy; ... and

(v) Is supported by economically or statistically valid forecasting tools, including, but not limited
to, feasibility studies, analyses of foreign and domestic markets for the goods or services to be
exported, and/or multiplier tables.

In reference to 8 CFR 204.6(m)(3)(ii) as stated above for a Regional Center it is imperative to fully explain
indirect job creation, as well as the direct and induced jobs, if any. The requirement of creating at least 10
new full-time (35 hours per week) jobs per each individual alien investor may be satisfied by showing that,
as a result of the invesunent and the activities of the new enterprise, at least 10 jobs per alien investor will
be created directly or indirectly through an employment creation multiplier effect. An economic analysis
and model that shows and describes job creation for each category of economic activity (for example,
manufacturing, food production/processing, warehousing, tourisin and hospitality, transportation, power
generation, agriculture, etc.) is required.

An economic analysis and model, such as IMPLAN, must show and describe job creation for each category
of economic activity. The economic activities identified by Aloha Regional Center as economic clusters that
are targets of investment are (1) Waste Management, (2) Alternative Energy, (3) Hotel, (4) Manufacturing,
(5) Retail Center, (6) Restaurant, (7) Biotechnology, (8) Performing Arts, (9) Call Center, (10)
Aquacenter, (11) Agriculture, (12) Senior Care Facilities and (13) Medical Office Buildings. (b) (4)

For each economic activity described in the economic analysis, it is also necessary to list the actual job
creating activities that could be shown on an organizational chart for a business in any particular economic
activity. These are direct jobs. The job creating activities are separate from economic activities. For
example, in manufacturing the job creating activities might include construction, maintenance,
administrative and clerical occupations, as well as the actual assembly jobs normally associated with
manufacturing.

It is imperative to fully explain indirect job creation, as well as the direct and induced jobs, if any. The
requirement of creating at least 10 new full-time (35 hours per week) jobs per each individual alien
investor may be satisfied by showing that, as a result of the investment and the activities of the new
enterprise, at least 10 jobs per alien investor will be created directly or indirectly through an employment
creation multiplier effect, Aspects of this element of the proposal may be combined with Regional or
National Impact analysis in a single economic analysis and job creation model. When relying on
econometric models for indirect job creation' it is important to be aware that “direct jobs” will be real

! USCIS does not accept or credit creation of direct temporary “construction jobs™ within a business plan or
economic job creation forecasts activities which involve a limited duration construction phase of less than 2 years
unless the scope, complexity, and the ongoing construction phase must be fully sustained for all the construction

ATTACHMENT TO 1-797 Rev 05292009
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identifiable jobs supported by wage reports, Forms 941, and 1-9 forms when the investor files his 1-829.
Some econometric models predict jobs based on the dollar amount invested in the overall project and this
too must be made clear. This distinction will be critical at the 1-829 removal of condition stage of the
immigration process.

Other factors to be considered to assess job creation and economic impact include the descriptions of the
organizational structures e.g., LLP, LLC, corporations, partnerships, eic., of the enterprises participating in
the proposed Regional Center and sample or representative business plans and subscription agreements.
While sample copies of a partnership agreement, escrow agreement, private placement memorandum and
subscription agreement were provided, these had the appearance of documents purchased at an office
supply store or downloaded from a legal forms website.

(b) (4)

1

phase jobs for 2 years or more with respect to the size, scope, nature, engineering/techunology challenges and breadth
of the project--for example a massive-scale nuclear power facility, or major Dam or a giant oil refinery, or similar
type of massive and expansive and major engineering project. Shorter term construction jobs less than two years in
duration have been determined to be of such a short term in nature as to not be sustained and to decrease and
disappear as the initial construction activities wind down to completion. Such shorter term construction jobs in
many locations are seasonal at best. Nevertheless, for all capital investment expenditures for the construction phase,
all capital-induced “dowgn-stream” support activities and “indirect” jobs impacted and associated with the
construction activitigs such as suppliers, transportation, engineering and architectural services, maintenance and
repair services, interjor design services, manufacturing of components and materials, etc., may be factored into the
calculations for cregtion of mdirect jobs.

ATTACHMENT TO 1-797 Rev 05292009
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Regional Center’s Operational Plan- Amount and Source of the Regional Center’s Operating
Capital (8 CFR 204.6(m)(3) (iii)):

A proposal must include a detailed statement regarding the amount and source of the capital that has been
committed to the Regional Center. USCIS has interpreted the words, “amount and source of capital that has
been committed to the Regional Center” to mean the capital sufficient to sustain the Regional Center
distinct from immigrant investors’ required capital investment in a new commercial enterprise within the
Regional Center.

The detailed statement that is required to meet the regulatory requirement relating to the amount and
source of capital commirtted to the Regional Center should include:

® The exact amount of funds that have been dedicated to the Regional Center to accomplish the
goals of the Immigrant Investor Pilot Program;
The source of such funds;
Whether the amount is sufficient to sustain the Regional Center; and

(b) (4)

Certain expenses, such as document preparation and economic analyses, that have been incurred prior to filing
the application for regional center designation, should be inchuded in the detiled statement regarding the
amount and source of funds committed to the regional center. Money already spent should also be included in
the detailed statement of funds committed to the Regional Center. Money placed in the corporate bank account
could be considered committed to the regional center. The statement should also show evidence the regional
center has sufficient funds, assets and resources committed to regional center for its continued operation until
such time as it becomes self-sustaining through investor fees or other sources.  (b) (4)

ATTACHMENT TO 1-797 Rev 05292009
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None of the capital sustaining the Regional Center can come from immigrant investors’ required threshold
capital investment (as distinct from the new commercial enterprises’ revenues). This separation of funds is
necessary to enable the alien entrepreneur to qualify for the conditional EB-5 immigrant investor
classification at the I-526 petitioning stage of the immigration process

Regional Center’s Operational Plan- Recruitment and Due Diligence (8 CFR 204.6 (m) (3) (iii)):

Also, for any individual alien investor who will be solicited by a Regional Center to invest the requisite
capital into a Regional Center commercial activity, it will be incumbent on the Regional Center to engage in
a due diligence process to establish that all sources of capital can be fully explained and clearly shown to
have been lawfully obtained.

Submit a plan of proposed Regional Center operation which addresses how investors will be recruited and
how the Regional Center will conduct its due diligence to accommodate the requirement that all immigrant
investor funds will be lawfully obtained and describe what measures will be taken by the Regional Center
to ensure and validate this. (b) (4) ‘

Regional Center’s Operational Plan-Promotional Efforts (8 CFR 204.6(m) (3) (iii)):

Under 8 CFR 204.6(m)(3)(iii), USCIS interprets the words “promotonal efforts” to mean an advertising
or marketing program planned by the sponsors of the Regional Center that is designed to atwract immigrant
investors to the Regional Center. Regional Center proposals require a full description of the past, current
and furure promotional activities for the Regional Center. This shall include a description of the budget for
this activity as well as a statement as to the source of those funds used to accomplish this necessary task.
Again, if the promotional efforts will be subcontracted, and if any contracts or memorandums of
understanding have been made with such firms, please provide copies of them. It is considered a
dangerous practice to use the same company to promote or market investment plans that also verifies the
lawful source of funds as it creates an inherent conflict of interest. Ultimately, the regional center is
responsible for the gualifications of potential investors as part of due diligence.

Regional or National impact of the Regional Center (8 CFR 204.6 (m)(3)(iv)):
Regulations at 8 CFR 204.6(m)(3)(iv) require that the proposal contain:

...a detailed prediction regarding the manner in which the regional center will have a positive
impact on the regional or national economy in general as reflected by such factors as increased

ATTACHMENT TO 1-797 Rev 05292009
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household earnings, greater demand for business services, utilities, maintenance and repair, and
construction both within and without the regional center;

A derailed prediction must be provided which includes the topics of regional or national impact on
household earnings, greater demand for business services, utilities, maintenance and repair, and
construction both within and outside the Regional Center (Note the regulation above states “will have a
positive impact” not may have). This can be combined with job creation analysis.

The proposal should not makes vague references to regional economic impacts but should provide actual
monetary predictions and address the elements listed in USCIS regulations. The economic model and
analysis requested under job creation will also need to address these specific points as listed here.

The Business Approach and Structure of the Regional Center (Section 610 of Public Law 102-
395(October 6, 1992)):

The business aspects of the Regional Center must be fully explained as to its structure. This aspect of a
proposal includes, but is not limited to, the following basic elements or samples of them as applicable to the
business approach and structure to be used by the Regional Center:

An overall Business Plan for the Regional Center

Draft Operating Agreement

Draft Partnership Agreement

Draft Subscription Agreement

Draft Escrow Agreements and Instructions (one for capital and one for any service fees), if any.

List of proposed reputable financial institutions to serve as the Escrow Agent(s), if any.

Draft of an Offering Letter, Memorandum, Confidential Private Placement Memorandum, or

similar offering made in writing to an immigrant investor through the Regional Center.

¢ Draft Memorandum of Understanding, Interagency Agreement, Contract, Letter of Intent, Advisory
Agreement, or similar agreement to be entered into with any other party, agency or organization
to engage in activities on behalf of or in the name of the Regional Center.

e Articles of Incorporation from the State for the Regional Center

Administrative Oversight (8 CFR 204.6)):

The regulations at 8 CFR 204.6(m)(6), require that an approved Regional Center in order to maintain the
validity of its approval and designation, must continue to meet the statutory requirements of the Immigrant
Investor Pilot Program by serving the purpose of promoting economic growth, including increased export
sales (where applicable), improved regional productivity, job creation, and increased domestic capital
investment. Therefore, in order for USCIS to determine whether an approved and designated Regional
Center is in compliance with the above cited regulation, and in order to continue to operate as a USCIS
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approved and designated Regional Center, your administration, oversight, and management of your
Regional Center shall be such as to monitor all investment activities under the sponsorship of your Regional
Center and to maintain records, data and information on a quarterly basis in order to report to_USCIS upon
request the following year to date information for each Federal Fiscal Year?, commencing with the initial

year as follows:

Submit a description of your plans to administer, oversee, and manage the proposed Regional Center,
including but nor limited to such things as to idendfy, assess and evaluate proposed immigrant investor
projects and enterprises; how the proposed Regional Center would perform “due diligence” as to whether
investment capital to be sought will consist solely of alien imvestor capital or a combination of alien
investor capital and domestic capital; how to monitor all investment activities affiliated, through or under
the sponsorship of the proposed Regional Center, and to maintain records, data and information on
projects, investors, business activities, etc., in order to report to_USCIS for each Federal Fiscal Year . This is
known as “due diligence” and is coupled with “oversight reporting responsibilities” to be fully explained if
approved and designated.

Translations:
Any document containing a foreign language submitted to USCIS shall be accompanied by a full English

translation that the translator has certified as complete and accurate, and by the translator's certification that
he or she is competent to translate from the foreign language into English.

Copies:

Unless specifically required that an original document be filed with an application or petition, an ordinary
legible photocopy may be submitted. Original documents submitted when not required will remain part of
the record, even if the submission was not required. Please do not submit duplicates.

? A Federal Fiscal Year runs for twelve consecutive months from October 1% 1o September 30™.
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MCADAM & MCCARTHY

A LAW FIRM

‘ JOSEPH C. MCCARTHY, MS JD
1850 Industrial St. #604, Los Angeles, CA 920021 | (206) 898-0133 |
jmccarthy@mc2firm.com

SUBMISSION CONTAINS “CONFIDENTIAL COMMERCIAL INFORMATION.” PER THE FREEDOM OF
INFORMATION ACT, 5 U.S.C. § 552 (b)(4), SUBMITTER REQUESTS PRE-DISCLOSURE NOTIFICATION PER
PRESIDENTIAL EXECUTIVE ORDER NO 12600, 52 FED. REG. 23781 (JUNE 23, 1987)

United States Citizenship and Immigration Service | California Service Center
Attn: EB-5 Regional Center Proposal
24000 Avila Road, 2" Floor
‘ Laguna Niguel, CA 92677
| February 21%, 2011

Sent Via Messenger

| RE: Response to Request for Evidence
Aloha Regional Center Proposal (W09001540)

Dear USCIS Adjudication Officer:
. INTRODUCTION

The Aloha Regional Center, LLC (“Company”) respectfully submits the following information and
documents in response to the December 2, 2010 Request for Evidence (“RFE”), for the proposed Aloha
Regional Center (“ARC"), under the EB-5 Immigration Program (8 U.S.C. §1153(b)(5), 8 C.F.R. §204.6),
and Immigrant Investor Pilot Program (“EB-5 Regional Center Program”) (hereinafter, the “RFE
Response”).! This RFE Response is intended to draw the USCIS Officer’s attention to relevant
information requested by USCIS in satisfaction of 8 C.F.R. § 204.6(m). The initial ARC application, this
RFE Response and all corresponding exhibits constitute a single, comprehensive submission pursuant to
8 C.F.R. 103.2(b)(11).

A. Jurisdiction

The California Service Center is the USCIS office with appropriate jurisdiction to consider this RFE
Response pursuant to the January 9, 2009 USCIS Memo published in the Federal Register’, 8 C.F.R.
204.6(b) and 8 C.F.R. 216.6(a)(2).

B. Protection of Confidential Commercial Information

This RFE Response and the initial ARC application contain “confidential commercial information” that is
entitled to the protections accorded by the Freedom of Information Act, 5 U.S.C. 552 (“FOIA”) and

? Federal Register: January 9, 2009 (Volume 74, Number 6, pgs 912-913), U.S. Citizenship and Immigration Services (CIS No.
2462-08; DHS Docket No. USCIS-2008-0076)

AL L DV Mt | DET D

| ! section 610 Department of Commerce, Justice, and State, the Judiciary, and Related Agencies Act -
@



MCADAM & MCCARTHY

A LAW FIRM

. Executive Order No. 12600 (June 1987). Specifically, 5 U.S.C. 552(b)(4) of the FOIA provides that “trade
secrets and commercial or financial information obtained from a person [that is] privileged or
confidential” are exempt from disclosure under FOIA. In addition, Executive Order No. 12600 requires
the Department of Homeland Security (and, therefore, USCIS) to promulgate regulations that afford pre-
disclosure notification procedures for all persons or entities that submit "confidential commercial
information.” FOIA defines “confidential commercial information” as "records provided to the
government by a submitter that arguably contain material exempt from release under Exemption 4 of
the Freedom of Information Act...because disclosure could reasonably be expected to cause substantial
competitive harm.”

. Proposal Must Be Signed by a Principal of the Economic Entity

Title 8, Section 103.2(a)(2) requires that the applicant or petitioner must sign their petition or
application. The principal and point of contact for the Company, Ed Cichon, has provided his signature
to the proposal in Exhibit A.

Ms. Kim Vanderlaan has withdrawn as a principal for the Company and will no longer be involved with
the Regional Center.

. Regional Center Proposal Must be Accompanied by an Update G-28
Exhibit A includes an updated G-28 signed by Company principal, Ed Cichon.

v. Promotion of Economic Growth within the Selected Geographic Area (8 CFR 204.6(m)(3)(i))

8 CFR 204.6(m)(3)(i) requires that a regional center proposal clearly describe how the regional center
focuses on a geographic region of the United States and how it will promote economic growth through
improved regional productivity, job creation, and increased domestic capital investment...

The RFE requests that the Company submit an economic analysis showing how the regional center will
promote economic growth through improved productivity, job creation, and increased capital
investment within the regional. Instead of dividing the regional center separate geographic sub regions,
however, the economic analysis should focus on the aggregated region that encompasses the entire
regional center geography.

In response, Wright Johnson submitted an updated economic analysis, entitled Economic Analysis For A

Regional Center encompassing the State of Hawaii,. Final Report Prepared for Aloha Regional Center

(February 11“‘, 2011) (hereinafter referred to as the “Wright Johnson report”). The new analysis reports

the impact of the aggregated regional center on such measures as worker output & employee

compensation (Section 1-4); increases in household earnings (Section 1-6); increases in utilities,

maintenance, and business services (Section 1-7), and job creation (Section 4-2). Exhibit B. A complete
‘ summary of these impacts is offered in Section 1 of the Wright Johnson Report.

Aloha Regional Center | RFE Response
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Wright Johnson’s study examines the economic impact of one (1) target industry economic sectors:
(1) Aquaculture - Fish Farming (NAICS Code 112511)

Previously, the Company sought approval for thirteen (13) target economic industry sectors. Instead,
the Company now wishes to relinquish all other industry sectors except for the item above.

V. Regional or National Impact of the Regional Center (8 CFR 204.6{m)(3)(iv))
Regulations at 8 CFR 204.6(m)(3)(iv) require that a proposal contain:

... a detailed prediction regarding the manner in which the regional center will have a positive
impact on the regional or national economy in general as reflected by such factors as
increased household earnings, greater demand for business services, utilities, maintenance
and repair, and construction both within and without the regional center;

(b) (4)

As described in Section IV of this cover letter above, Wright Johnson performed a new economic analysis
to address the deficiencies identified by USCIS in the December RFE, including the factors described in 8
CFR 204.6(m)(3)(iv). Please refer to Section 1 Executive Summary of the Wright Johnson Report for a
synopsis of the positive economic impact.

V. Indirect Job Creation (8 CFR 204.6(m){3)(ii))

Regulations at 8 CFR 204.6(m) (3) (ii) requires you to:
Provide in verifiable detail how jobs will be created indirectly;

It is imperative to fully explain indirect job creation, as well as the direct and induced jobs, if any. The
requirement of creating at least 10 new full-time (35 hours per week) jobs per each individual alien
investor may be satisfied by showing that, as a result of the investment and the activities of the new
enterprise, at least 10 jobs per alien investor will be created directly or indirectly through an
employment creation multiplier effect. For example, Wright Johnson used IMPLAN as the econometric
model.

(b) (4)

Aloha Regional Center | RFE Response
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USCIS requests, the business plan includes details with respect to the completion timeframe (in years
and months) which include projected milestones.

The business plan that was used as the input for the IMPLAN model in the updated Wright Johnson
report is provided in Exhibit C. (b) (4) .

Vil. Regional Center Structure

(b) (4) i

|

. Pursuant to previous USCIS decisions, in

order the demonstrate the investor is sufficiently engagement in the management of the commercial

enterprise, the investors will serve as limited partners, and thereby satisfy the “policy formulation”

requirements of 8 C.F.R. § 204.6(j)(5). A sample copy of the limited partnership agreement is included in

Exhibit D, which states that the limited partners are endowed with the rights under the Uniform Limited
Partnership Act as adopted by the state of Hawaii (HRS Chapter 425E).

Furthermore, the Company retained outside counsel to draft a subscription agreement and private
placement memorandum. Exhibit D. (b) (4) '

N

Please add the following to the list of financial institutions:

NES Financial/Sun Trust Bank
161 North Clark Street, Suite # 4900

Chicago, lllinois 60601
t: 312-803-7518 | f: 312-803-7534

Aloha Regional Center | RFE Response
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Vill. Regional Center Operational Plan — Amount and Source of Regional Center Operating Capital
(8 C.F.R. 204.6{m)(3)(iii))

A. Capital Committed

Under 8 CRF 204.6(m)(3)(iii), a proposal must include a detailed statement regarding the amount and
source of the capital that has been committed to the Regional Center. USCIS has interpreted the words,
“amount and source of capital committed to the Regional Center” to mean the capital sufficient to
sustain the Regional Center distinct from the immigrant investors’ required capital investment in a new
commercial enterprise within the Regional Center.

The detailed statement that is required to meet the regulatory requirement relating to the amount and
source of capital committed to the Regional Center should include:

e The exact amount of funds that have been dedicated to the Regional Center to accomplish the
goals of the Immigrant Investor Pilot Program;

e The source of funds;
o  Whether the amount is sufficient to sustain the Regional Center.

(b) (4)

Located within Exhibit E, the USCIS examiner will find the executed contracts between the principals
Aloha Regional Center and the law firm of McAdam and McCarthy for their services in the preparation of
the Regional Center proposal and response to the RFE ((b) (4) /). Additionally, the examiner will find
contract between the principals of the Aloha Regional Center and Wright Johnson, LLC, for economic
analyses performed for the Regional Center proposal ((b) (4) ). The total amount spent in preparation
of the Regional Center proposal is(b) (4) .

The total capital committed to the Aloha Regional Center is (b) (4) . Of that, (b) (4) has been
allocated to the Aloha Regional Center. A letter from First Hawaiian Bank is located in Exhibit E to
evidence the funds located in the company account. Additionally, Maui Fresh Fish, LLC has provided an
additional (b) (4) to support Regional Center operation, business operation, and overseas
marketing to solicit foreign investment capital. A letter from First Hawaiian Bank confirms the amount
currently in the Maui Fresh Fish account. Exhibit E. The source of these funds comes from Regional
Center principal and businessmen Ed Cichon.

(b) (4)

v
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None the capital sustaining the Regional Center will come from immigrant investors’ required threshold
capital investment (as distinct from the new commercial enterprises’ revenues).

B. Promotional Efforts

USCIS interprets the words “promotional efforts” under 8 C.F.R. 204.6(m)(3)(iii) to mean an advertising
or marketing program planned by the sponsors of the regional center that is designed to attract
immigrant investors. This requires a full description of the past, current, and future promotional
activities, which includes a budget for each activity. (b) (4)

ARC acknowledges the inherent conflict of interest from using any marketing firm who both promotes
an investment and also verifies the lawful source of funds.

IX. Regional Center’s Operational Plan — Investor Recruitment and Due Diligence (8 CFR
204.6(m)(3)(iii))

ARC has an obvious interest in ensuring that an EB-5 investor’s I-526 petition will not be denied, as well

‘ as an interest in maintaining the integrity and reputation of the EB-5 regional center program. ARC will
encourage investors to complete questionnaires and provide documentation regarding, among other
things, the source of EB-5 investment funds, financial documents (such as bank records and tax returns),
investment documents, business documents, and personal identity documentation.

As part of the preparation of the Source of Funds, ARC will require the investor to submit to both the
immigration attorney and a 3™ party consultant the following documents described, but not limited to,
under 8 CFR 204.6(j)(2):

(b) (4)

Aloha Regional Center | RFE Response
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ARC will also encourage EB-5 investors to provide to the investor’s immigration attorney documentation
necessary to properly file an I-526 petition. ARC is confident that its investor funds will be lawfully
obtained based on:

e ARC’s due diligence questionnaires and documentation requests;

e Escrow bank obligation to comply with 31 U.S.C. 5318(i) “Due Diligence for United States Private
Banking and Correspondent Bank Accounts Involving Foreign Persons”;

e Immigration attorney’s source and path of funds analysis submitted with individual 1-526 petitions;
and

e The USCIS’s own background check conducted on all I-526 petitioners.

The initial information gathering will occur through the sample investor questionnaire included within
the ARC proposal. As part of the preparation of the 1-526 application, the ARC will encourage investors
to utilize a credible 3™ party professional — such as accounting firms or qualified consulting firms (e.g.
PKF Consulting) — to prepare a detailed financial profile of the investor and to verify the legitimacy of the
source of funds. ARC has identified several 3™ party professional, such as:

(1) PKF Consulting Inc. - Beijing Office
Suite 1208, Zhuzong Tower, 25 Dongsanhuan Zhonglu
Chaoyang District, Beijing 100020, China

(2) BDO China
25/F. Wing on Centre 111 Connaught Road Central
Hong Kong
Email: bdo@bdo.com.hk

(3) Kingson Law Firm:
20/F. Guangfa Finance Center
83 Nonglixia Road
Guangzhou, PR China 510080

ARC will also require its escrow banks to comply with 31 U.S.C. 53i8(i), "Due Diligence for United States
Private Banking and Correspondent Bank Accounts Involving Foreign Persons.” Based on discussions
with various prospective banks, they require a copy of the investor’s passport, a W-8 tax form, and they
will perform their own independent Office of Foreign Assets Control (OFAC) check. Any potential
concerns regarding an individual investor's funds will be followed-up through various background
channels.

X. Posting Regional Center Information on the USCIS Website:

Please use the following contact information for the USCIS website:

Aloha Regional Center | RFE Response
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Name of Regional Center Aloha Regional Center

Public Address 77 Hookele Street, Suite 302 | Kahului, HI 96732
Point of Contact Ed Cichon

Phone/Fax T: (808) 268-9000 | F: (808) 270-1072

Email/Webpage Email: edcichon@gmail.com

Xl CONCLUSION

The Company hopes that they have provided a simple, clear, and satisfactory response to USCIS’s RFE
requests. They look forward to participating in the Regional Center Pilot Program in 2011 to create
much needed jobs in Hawaii.

Kindest Regards,

At

Joseph McCarthy, MS JD

Aloha Regional Center | RFE Response
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Exhibit B: Economic Analysis For A Regional Center encompassing the State of Hawaii. Final Report

Prepared for Aloha Regional Center (February 11, 2011)

Exhibit C: Maui Fresh Fish, LLC Business Plan

Exhibit D: Sample Regional Center Offering Documents
Sample Limited Partnership, Maui Fresh Fish, LP
Sample Private Placement Memorandum: Maui Fresh Fish
Sample Subscription Agreement: Maui Fresh Fish
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February 22™, 2011

United States Citizenship and Immigration Service | California Service Center
Attn: EB-5 Regional Center Proposal

24000 Avila Road, 2™ Floor

Laguna Niguel, CA 92677

RE: ALOHA REGIONAL CENTER
To whom it may concern:

Title 8, Section 103.1(a)(2) requires that an applicant or petitioner must sign his or her application or petition, and that
by signing the application or petition, the applicant or petitioner, or parent or guardian certifies under penalty of perjury
that the application or petition, and all evidence submitted with it, either at the time of filing or thereafter, is true and
correct.

While no specific form Is required for a Regional Center proposal, USCIS has declared that the proposal must include a
signature of a principal and a point of contact of the proposed Regional Center, generally found on the letter requesting
the benefit.

As such, in my capacities as a principal and the point of contact for the Aloha Regional Center, we do hereby sign the
instant petition for designation as an EB-5 Regional Center under the EB-5 Immigration Program (8 U.S.C. §1153(b)5), 8
C.F.R. §204.6), and Immigrant Investor Pillot Program (Section 610 of the Department of Commerce, Justice and State,
the Judiciary, and Related Agencies Appropriates Act of 1993), Pub. L. 102-395).

This letter also certifies that the capital commitment outlined in both our Regional Center proposal and subsequent
responses to the RFE is hereby irrevocably pledged to the operation and promotion of the Aloha Regional Center in its

first year.

Sincerely,
-
ﬂ/v&\\[ é\'é\ 2|22|n
Ed Cichon Date

Principal | Aloha Regional Center
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professional authors and analysts
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Email: mfo@wrightjohnsonlic.com

1




4

‘ TABLE OF CONTENTS
‘ 1. Executive Summary | 3
1-1 Inwoducton | 4
1-2 Summary of FinfishFarm | 5
| 1-3 Industry Cluster Definitions | 6

1-4 Output Per Worker & Employee Compensation | 6
1-5 Discussion of County Grouping Selected Based on Commuter Data | 7
1-6 Effect of Household Earnings | 7
1-7 Utilities, Maintenance, and Business Services | 7
1-8 Discussion of Unemployment | 8
19 Regional Model Baselines | 9
1-10 Regional FinalDemand | 9
1-11 Top Ten Regional Industries | 10

2. Methods & Assumptions | 11
2-1 Assumptions | 11
2-2 SimulationInputs | 11

3. About IMPLAN | 12

4.Results | 14
4-1 Economic Results Definiions | 14
42 Detailed Results Increase in Employment—Finfish Farm | 17

‘ 4-3 Detailed Results Annual Increase in Output—Finfish Farm | 18

44 Detailed Results Annual Increase in Labor Income—FinfishFarm | 19

EXHIBIT 1—A Summary of the Processes and Calculations Used within IMPLAN | 20

EXHIBIT 2—Identifying the National Impacts of ARC | 22

Aloha Regional Center | Economic Analysis 2



! 4 o0

|. EXECUTIVE SUMMARY

Aloha Regional Center | Economic Analysis 3



































































LP 1—Business Plan for EB-5 Investment
Maui Fresh Fish

ALOHA REGIONAL CENTER
3400-C Kahekili Highway
Wailuku, Hawaii 96793
Tel: 808-268-9000
info@mauifreshfish.com




Contents
1. Executive Summary. . . . . . 3
2. Investment Structure. . . . . . 4
3. Business Description. . . . . . 5
3.1 Product Description. . . . . . 5
3.2 Production Process Description. . . . . . 5
3.3 Technology. . . . .. 6
4. Business Location. . . . . . 7
4.1 Location—Why Maui?. . . . . . 6
5. Market. . . . .. 9
5.1 Market Demand. . . . .. 9
5.2 Competitive Edge. . . . . . 9
5.3 Marketing Objective. . . . . . 10
5.4 Sales Disuribution Strategy. . . . . . 10
5.5 Market Segments. . . . . . 10
5.6 Pricing and Sales Projections. . . . . . 11
6. Development Schedule. . . . . . 12
7. Job Creation. . . . . . 17
8. Financial. . . . .. 15
8.1 Project Costs and Capitalization. . . . . . 15
8.2 Sales and Income Projections. . . . . . 16
9. Managers and Consultants. . . . . . 17
9.1 Managers. . . . . . 17
9.2 Advisors. . . . .. 18
1 2 1 ALOHA REGIONAL CENTER Maui FresH FisH BUSINESS PLAN




1

Executive Summary

—

3 ALOHA REGIONAL CENTER

Maui FresH FisH BusINESs PLAN




















































LIMITED PARTNERSHIP AGREEMENT

OF

MAUI FRESH FISH, LP



TABLE OF CONTENTS
ARTICLE, 1 INTRODUCTION s csusssssmsssssmmsmmssmmsssmsnsessnsissssssnsssssms e sss v s snssssss s eoss s sas seasassnnavssnssns 2
S AN )5 T [ 1 T e 2
1.2 NAIME e et ceesesssteestesnte s s e tes st s e e s aestesssesssenssessessanassteseassssasasssnesasessessansrsnsrnenes 2
1.3 NAME CRANEE «c..eiieiierceeceeeceensaenreeseeeeesstesseesnessssassensreantenasssssesssssstesasessasnsassnsnesasessansaanas 2
1.4  Registered Office and ABENT........ccceeireiieiieiiienecreectessiesaestesnieesesesseessansseessansnesasnsssenssssnsans 2
1.5 AANUAL REPOTE: cisssvversmernisnmssiossessssisn smms ssss s msaaiss ssisesssssiteh b o34 5585445555 bonb newsonebamsnbodo finaneronsivns 2
1.6 Names and Addresses Of the Partners...........ccocceeierieencreersesscseceestessseessessssssesssessssssseenns 2
L7 PUIPOSE. e cei e crtrssasteessseseesatessesssnesss et eesesnsessssssassnsasssesnssseeesssnteesssntssarasenassnntsnnsnnn 2
1.8 Principal Place Of BUSINESS ......ececeeeeerieecereeiereticeeeeteeeceesceaessasseneeessesassaesssssesrasssnsenssasssnnes 3
THD TIOTIN cuvnmsusunse somcssns ssasstssst ssabssisbnnnnnannnnnnesimmsmsnssonesbobnnss oniosanssneonnsssnssnsneassennresarssneranenses nnssresses 3
1.10 INAEPENAENT ACHIVITIES ....ccevereeeeeeeer e rerrccrtesreeaessesseern s sresssnessasssessseessesssassssnssessenan 3
1.11 DEFINIIONS ...t ceececreees e s e s e eeesseeseseassssaseseese s s sassasasstassstessaesssasansnsasen 3
ARTICLE 2 CAPITAL CONTRIBUTIONS; PARTNER LOANS....cccoiiiiicrereerireccccreereniecesinseessessassranssssessass 13
2.1  Partners' Initial Capital CONrIDULIONS .....ccueeeeerrerrrrcrenrerceeesereneerncecssesseaseecsenssasesnesasesaassee 13
2.2 AdItioN@l FUNS.........ooeeeeeee et s e eenesesseesasasmensesnaessnssnsns s sne s sensssnnssnnaas 13
2.3 'Withdrawal of Capital....cssmmmsmminsmsermssmesessssmnssmmmsmnssim syt s stssssassnins 13
2.4  NoInterest on Capital ....................... etteesmressteesstieessesssnssessssessssessesessesessesessessanass 13
2.5 Limited Liability of Limited Partners........ccoccveccrenreniienneniincerceesseesnenesesesesssnessessssssansesssnes 13
ARTICLE 3 DISTRIBUTIONS iicvusesssssvsusssssnsnsnsssssssssssssssssssss cavs s ssss s sass vinsmssssss sh iy ass s sy vness seyvines 14
3.1 Distributions in GENEIaAL........ccceeiieeriiiiiiecirestresreesrsesetsessnee s sessensesnnsessasesnssasaesessnessassonns 14
3.2 Distribution of Net Cash FIOW .......c.cceecirreceiiicnieenciie e essnrssne e sneesssess s s snesesassenesaseeeans 14
3.3 Distribution of Net Cash Proceeds from Sales or Refinancing ........c.ccoceeecincnnicencnnnnnnenn. 14
3.4 AMOUNtS WIthReld ... ettt c s e essseaeeesreaeesensansassanesssssnnannssnneranan 14
3.5 Limitations on DiStriDUIONS wuccveiwscussssissonssssvmmassisassins ssssvinsssasssssssssssmsssmsaessssssvisssnmssasomsss 15
ARTICLE 4 ALLOCATIONS.......oeceicereeeesteesressnesaassanesansnressesssomassesssasssasaressssesesas saasssnsesassstssntosasssstssases 16
4.1 Intent of Allocations; Cash Savings ClauSe ........c.ccceiemiiiineiniinninnsienieessnssesssesssesaesaens 16
e N T 111 11 7o Y o OSSR 16
4.3  Allocation of Profits and LOSSES.......cceverrrerrmrerscceerrmnmrressccsrescsesreseaossessessecsssssesssersosasnanessn 17
v 7 BN o T Tol T IV (o T |4 o AU P s St RN 17
4.5  Other Special AlIOCAtIONS .......covveeerecrircersmeriiiisteri et ess st me s e s s an s eanes 18
4.6 Tax Allocations; Code SECtioN 704(C) ..c.cccvreiirerrrrererrnmrersrrescsessassessecssseasassesesssesessessaraness 19
ARTICLE 5 ACCOUNTING AND RECORDS..c.cccnuusmssssassasassesnnssesssssssssisnsssssvesssssssnnsasssssssnssanssassnnassessssaess 20
5.1  BOOKS AN RECOMAS ........ecieieeiceetceeeeeetese e setere st se s snssseene e sa et e s s sesasasbessannsssnsessesssannas 20
5.2 REPOIMS .eeereiierecrreenrrrinereearasasseererassesssssesssssassessnasssansassrsssamtaaeassasasosnsssesssnsssssntnsnranesassssnses 20
5.3  Reports to EB-5 LiMited Partners........ccciueeiirereeeeiieneieesesesnisesesssnnsssnsasestnosssmssssessnsesssssnes 20
5.4 TAX REIUIMNS..... ittt es e e e rcesse st e sssets sesenees s sas s seesrane e sasnsserssasersssnesrnsssanses 21
5.5 Taxand ACCOUNTING DECISIONS ....covveeeeemrrremceriernereresersssessessstrsnsessmnssmssiessesssessesssssssessnsanns 21
5.6  Special Basis AdJUSIMENT......coccercrrnmiiiiciinteiinestacsnessesssnisni et sssssesasesssesssesnnnnne 21
5.7  TaxMatters: Parfner ................ccissiis somsaissssasssssasssssyiss e s s s e sasmsss v s srasvassvs 21
oSN =117 | [ T (R S BRI 22
5.9  FINANGCIA ACEOUINTES wussessinssunesssssmanssussessssisssssssssssmssssesssss s ssms s 0 vEss s s sssessss s 503 s0oss Hasassnsnss 22
5.10 AUAIES c.onieeereeeceieireeiterseeseestesaeeene e esenesstnessassssssasansesssnantossssnassensesmsassosasesnessnesentonensnns 22




ARTICLE 6 MANAGEMEN T ..coconsmsssannmummsssinmmmmeisnssssmsisssvaissisms issiaivs sovassses siissssssssansmssss sisso dosvosn 22
6.1 Day-to-Day Management by General Partner..............cceeevvevrrnneerennssniesenmsssessssnrssasesseneres 22
6.2  General PartNer's ACHVITIES ......ccccvreerierevneerenserssesnnerisassesssersessessaessessessessassasssessassesasassensanes 25
6.3  GENEral PartNer's DULIES ........coeoeeeeeeeeeeeeeeeeereteeceeeeeaesesessnessassnsssnessessssessassnsessssssesasnsnassnns 25
6.4 Management and Control of Partnership ..........ccccovieeecreveersecsrisnneeersssseessessesasssesssssnns 25
6.5  Role Of the LIMIted PArNErs.........cceecireieeesieceeceeaseseeesteesteeseesssesssesssesssesmeessssssesssesssssssessees 26
6.6 Compensation to the General Partner and its Affiliates .........ccveecoieccricerececcrnrecrnensnees 26
6.7  Reimbursement Of EXPENSES...........cecvverirerrsersereesrenessunessssesssassssnsssssesssssssssssssessssnessaassnsses 26
6.8 Right to Rely on Authority of General Partner...............cveereeecvererrveesirecsesssserecseesssnesssenns 26

ARTICLE 7 REPRESENTATIONS AND WARRANTIES........occceeeeeeeeerireneeersesesseesseesssassssessasssssssesnssssensees 27
7.1  Representations and Warranties of the General Partner ........c.ccccecemrceeveeermeceecscrescneceecsenn 27
7.2  Representations and Warranties of the Limited Partners .........cccccveecreceecinrncrresrecsennens 27

ARTICLE 8 TRANSFER RESTRICTIONS..........corvteeeerineeerenrreesssesseresnesnsesnsassesenssesnsassesseasssssssssassssesssessene 27
8.1 Restrictions on Transfers by Limited Partners..........cccvieieriereeececsensenressessenonsessesssensens 27
8.2  PermMitted TranSTEIS........cooeeeeeeeieeictterreeee et eecseestecssesssassteessasseeassasssessasassessressssnsesnsnnsseans 28
8.3  General Partner's Percentage interest.........cccceeceeveeecueenuenne SO ORA O 29
8.4  Transferor/Transferee Allocations and DiStribULIONS..........cccevvveeeieeiireericeeriireseeessseessesesnes 30

ARTICLE S EXCULPATION AND INDEMNIFICATION ......ccovreeirieeriicneneeeercsssesnesaeseecsssnnesssesssesssssssssases 30
9.1 Exculpation and IndemnifiCation............ccvecernercerrnninennnecniseireecsenssenessessnssssnsssessessssasseens 30
0.2  Return of DistriDULIONS ......ceceiieeire ettt re e s et s s s sne s e sse s aeseme e nesesanesanes 33

ARTICLE 10 DISSOLUTION AND WINDING UP..........cccceereemreenreenreesseesnessisassesssesssessssssassressessssssssesssess 34
10.1 LIQUIALING EVENTS......oiueereeerreererecneenneaeneescsaneassranesscssasessmeasenansesaessesantesntosssssasesssssassse 34
10.2 WINGING UP ceeieieieeieeieeccieetieseecteetaeteeteessesssaesesesasssasssssssesssessssansessasesassssessesssnasssensanses 35
10.3 No Obligation to Restore Deficit Capital Account Balance.........ccccceeeeeercrecsnenneecnneenne 36
104 Deemed Distribution and LIQUIdation ...t cnsccsscnesnessnsesenss 36

10.5 Rights of Partners; No Obligation to Restore Deficit Capital Account Balance............... 36
ARTICLE 11 MISCELLANEQUS ........cooeeeeeecireeeseeeeetseeessssrassssessesssesasesssassessssssessssessassassssesasssanasensse 37
11.1 NOTICES .vveereerecrecciirreeecnteerrserreee st esseesesaressns e ses s sasesrasensnsessnssesaesasms e sasenassesasesesmanssnensnns 37
11.2 BINAINE EFFECE suussswunvovmansnnsnsonsnsssssensssssssss s s s ssssssoss s ssss s s uiss 88 s assaessessusoss soxenss 37
11.3 CONSETUCTION .coveieiieeieecieecteeet e et re st sesacrs st sessorssarenssenssaeesssaasssesssarsssneessnmesaeessarrrsasnase 37
114 TII eerreeeeeeeeeiieeeteeeereereesereassssssssansssnssssnmenssnemntesnatntarsasasan s ssaaeseaesns sesassassansssssnnessnansnnmnnssase 37
11.5 [0 o110 o L0 e e e 37
11.6 SOVETADIEY .. cuvusuessssssunsevssusnsusnsnsvusssnmesssssssnsvssssmsssnsssasssmas ousi sasssss Sussassssa bus e sbuassvasnans svss 37
11.7 INCOrporation by REFErENCE.........covvveremrieierceteretie ettt et s st svas s nas 38
11.8 Further Assurances......... eeeeenmanesaneanneibinniitnnseain S SRR S TR 38
11.9 Variation Of PrONOUNS.........cccceeeieeieeeneceiteesieeeeseeasssesasssassssessasssesssasessnessanssssssnsassssanes 38
11,10  GOVEININEG LAW ...ueiiieeieeireriieeeentssenenesneessssassesssensssnssssnsssssssssnsesesasssssssansssnsnssssessresessane 38
11.11  CoUnterpart EXECURION  ...ocsuivisusssssssinssssvsssmsssssssssvssssissssssstsisssssssitsssssinssonssyasvssssssnessssnas 38
11.12  NO Third-Party RIBNES...cc.coceiiiieecireinnireeiincetesseetsse et s s scessescsoe s s ssssssasosssssensasssssnnes 38
10O B TN (1 - -~ £ (o4 OO N 38

11,14 RIS ..ooeeeeceieceicecreneerereenerecteeseteeteeseesesasassesosssssssssssessasssnssssnnmsnsssenssssnsassnsassesesssnan 38




11.15
11.16
11.17
11.18
11.19
11.20
11.21
11.22
11.23

11.24

EXHIBIT A

EXHIBIT B

" 4 &

NO WaIVeT ..cceceereceerereeeteeeeeteeesiiecseeeessenas § eeseveeeeeeerreseeeusssnaeseeeeenannnansnreeeeereetnnnnsrnsreeerass 38
W aaIVET OF ParTitiON.....ueeeeeiiiiiettiitiecccneeteesesicsstreeesessessssstsssssssnssssnssessssssnsessesesesssssnssasasan 39
AdAItIONA] PATTNEIS ... ..ueieeeieiciiiinreetiresenrstereesessssereesssesssssasseessesssssssasesesssssnsessssssssansessons 39
CrEAItOrS @S SUCK ....ueveeiieieeccrtitteteeccctreteseesessnerseeesesesssseeeesesssssssstesaensssnssssnesesssnnsssasessenns 39
Firm Name and Goodwill teetstsseesessssssssssseeessesssssnsaenesessssstanessesserataneresasnn 39
[2Te1"T/ =T glo) 7 -\ (o] 01 SR ——————— 39
Agreement Of FUIher EXECULION .......ccceccceeeeeeveinrieninniesreceeeacesasesssesseessesssesssassasssnessasans 39
JUrISAICHION QN VENUE.......cceeeeeeeiiieeeiieeiceccereieesscsssssss s ssssssssnssesassssessssssasssanssssessnessannes 40
ENfOrCEMENT COSTS...ccccivieeirireeriirineeecssesresssnssossmssessssmecessssssssssssmssssnsasssasassassssecssnsseresnasens 40
Withdrawal of Initial Limited Partner and Admission of Limited Partners.........c.ccccuu.... 40
NAMES, ADDRESSES, ETC., OF PARTNERS .....cuettieteieireierieeescsrrenseeeeeresssessesnressssessaseseses 44
SCHEDULE OF CAPITAL CONTRIBUTIONS AND UNITS .....ccciiiiriiiemeenecceeereeeesenasesesssssenssens 45



‘Sample Limited Partnership Agreement — Maui Fresh Fish, LP
1




























































































































)




e

fidential P rdandum

DATE: May 1, 2009

i Name of Reciplent

The date of this Confidential Private Offering Memorandum is May 1, 2009.




' 4 L
TABLE OF CONTENTS

Page
Forward Looking Statements. ........... oo ceccerececcen e e e eacaeaan 6
1370 [F1=] (VA B - | - TR OO 74
T R S U e s O 8
ENEOHRRON OF 98 UM ... . ..ccooo i voimommmttiomin oo dbmnavssis o s A W s S SR Ao A AR s 12
RTIRIRTIINET ESNEMNNIIE . ... v s s S i R RS A SRS 12
PRI FPABIDIE. ... cconomnsismmmsmnssscusssisiommmii s ot e iove e RSN AN S A AN A 5 14
BN O PPURIEIIIIRIR ....c.oomcncms s s R e A S A RS 23
PACS OF UNIB..........ccoovmmrmnsssromsesmmsamsmsnnsnssnsssnssnansnsansssesnsnsnnsssnnsransssssasanshassnssssnsansn 24
Units OUtStaNdinNg.......ccooimimiieiiirci et cer et s re e ree e s e s en e n s sa s e e nnnennannn 24
No Public Market

Restricted Securi

Distributions..............

STTE PRI - .. o oocm srovmn s ncriatms s Ss svmave s anws mas IR sk sssiaw v s w8 5 sy N i S
DR TaX CONSIGOMIONG. . .. ..« -ocieicamiccnsascasainuimmasnnsiemmstasnessmysinnesss ssamsssamns asns st 26
LN PVRADRMMEIIIEIR . . . s v wmmimsmmienams o s o e S AR S S v A S i RS R PRt s 27
ORI SIS B S S S R S 27
Description of the COMPANY....... ... iiiiiicicrerereeeeiieeraee e sn e annsnn s anenaes 28
PRIRRSTHENR OF WS COMIDEINY .« < -« - vovcnsinnsosnosnoionsossunssssasasisssnsansssnsassohsssyasnsnsConsmms sms 32
RN CRERDERTY TIBEBEERIINE. ... ... oo sonssasomnnmesesmseummmenssieiman sassssmesammbsbnns s B 33
Summary of Certain Provisions of the Operating Agreement...............ccovcemieiiimeciiiecnn 34

Additional Information




APPENDICES

Appendix | Subscription Agreement

EXHIBITS

Exhibit A Amended and Restated Operating Agreement
Exhibit B QHTB Ruling dated December 22, 2008

Exhibit C Financial Statements

SAMPLE




e ®

MAUI FRESH FISH, LLC
CONFIDENTIAL PRIVATE OFFERING MEMORANDUM







































































































. 4 »

ADDITIONAL INFORMATION

A prospective investor is strongly encouraged to ask questions of and receive answers
from the Company regarding the terms and conditions of this Offering, the Units, the business
and activities of the Company, and to obtain additional information to the extent the Company
possesses the information requested or can acquire it without unreasonable effort or expense.

Maui Fresh Fish, LLC

Edward V. Cichon
3400-C Kahekili Highway, Wailuku, Hawaii 96793, (808) 268-9000.

Mitchell Redlo
82 Chelsea Meadows Drive, West Henrietta, New York 14586 (585) 472-5700

Chad Yokouchi
730 Kakalina Place, Wailuku, Hawaii 96793 (808) 357-0410

SAMPLE
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Maui Fresh Fish LL.C
EXHIBIT A

INVESTOR INFORMATION QUESTIONNAIRE
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MCADAM & MCCARTHY
A LAW FIRM

Crealing and Implementing Effective Legal Solutions, One Client at a Time

P.O.Box 59 Sedl Beach, Califomia 90740
ATTORNEY /CULENT FEg AGREEMENT










WRIGHT JOHNSON

profeovongdecicacihand anthov cenipang

CONSULTING AGREEMENT November 24, 2009
Dear Mr. Cichon:

This will confirm the arrangements, terms and conditions pursuant to which Wright

Johnson LLC (“Consultant™) has been retained to serve as a consultant and advisor to the
Hawaii Regional Center (*Client™). The undersigned hereby agree 1o the following terms
and conditions:
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£°A First Hawaiian Bank

Brian M. Kakihara
Senior Vice President &
Branch Manager

February 23, 2011

United States Citizenship
And Immigration Service
California Service Center
24000 Avila Road, 2™ Floor
Laguna Niguel, CA 92677

Attn: EB-5 Regional Center Proposal
Gentlemen:

This letter is to confirm that Maui Fresh Fish, LLC and Aloha Regional Center, LLC
maintain accounts with First Hawaiian Bank. The balances in the following accounts as
of this date are:

1. Maui Fresh Fish, LLC - $(0®) (4)
= Aloha Regional Center-{ | .

Please contact the undersigned at 808-873-2235 should you have any questions
concerning this matter.

Brian M. Kakihara
Senior Vice President & Branch Manager

BMK: mk

Authorized by(/ZWO / %

Ed Cichon

Firat Hawaiian Bank = Kahului Branch » P.O. Box 157 » Kahului « Hawaii 96733-6667 » fhb.com







SUBMISSION CONTAINS CONFIDENTIAL COMMERCIAL INFORMATION PER THE FREEDOR
INFORMATION ACT (FOIA) (5 U.S.C. § 552(b)(4)), SUBMITTER REQUESTS PREDISCLOSU:
NOTIFICATION PER EXECUTIVE ORDER NO. 12,600, 52 FED. REG. 23871 (JUNE 23, 1987

Response to Request for Evidence (RFE)

ALOHA REGIONAL CENTER

Submitted to:

United States Citizenship & Immigration Services | California Service Center
Attn: EB-5 Regional Center Proposal
24000 Avila Road, 2™ Floor
Laguna Niguel, CA 92677

Prepared by:

Joseph C. McCarthy, MS JD
1850 Industrial Street # 604
Los Angeles, CA 90021
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MESSENGER SERVICE
Orange County L.A. County San Diego
714.662.5555 213.482.5555 619.263.5555

FAX 714.662.3379  FAX 213.482.5006 FAX 619.263.3301

ORDERED BY: McAdam & McCarthy - Joseph McCarthy

DEWERTO COMPANY NAME: McAadam & McCarthy
ST 1 e IS ADDRESS: 1850 Industrial St. #5604
ADDRESS: 24000 Avila Rd St 2302 °™ Los Angeles

2nd Fioor PHONE: 206-898-0133

CITY: | aguna Niguel AT 2123011

PHONE- BILLING REF: 2092727

SPECIAL INSTRUCTIONS
File with EB-5 Regional Center Proposal, 2nd Floor

RECEIVED BY TIME

We shall make all reasonable effort for prompt CHARGES

delivery but assume no responsibility for loss
arising from late delivery. DDS’s liabllity forany | WAIT TIME
direct economic damage incurred as a result of
any breach, failure, act or omission of DDS and WEIGHT
employees shall not exceed $250.00 per invoice. # LBS
Under no circumstances shall DDS be liable for MISC

incidental or consequential damages. ’

LOG #: Zoq‘z ?Z"F DELIVERED BY: TOTAL




U.S. Department of Homeland Se f lf .

U. S szenshl D and Imxm o ratlon Notlce of Action

Apphcatlon/ Petition
REGIONAL CENTER PROPOSAL
Receipt # W09001540
Notice Date Page Regional Center
12/02/2010 1of 12 Aloha Regional Center LLC
Aloha Regional Center LLC
C/0 Ed Cichon
77 Hookele St, Suite 302 .
e Request for Evidence

IMPORTANT: WHEN YOU HAVE COMPLIED WITH THE INFORMATION REQUESTED BELOW MUST BE
THE INSTRUCTIONS ON THIS FORM, RESUBMIT RECEIVED BY THIS OFFICE NO LATER THAN EIGHTY-

THIS NOTICE ON TOP OF ALL REQUESTED FOUR (84) DAYS FROM THE DATE OF THIS NOTICE. IF

DOCUMENTS AND /OR INFORMATION TO THE YOU DO NOT ©PROVIDE THE REQUESTED
ADDRESS BELOW. THIS OFFICE HAS RETAINED POCUMENTATION WITHIN THE TIMEALLOTTED, YOUR

YOUR PETITION/APPLICATION WITH SUPPORTING APPLICATION WILL BE CONSIDERED ABANDONED

DOCUMENTS. PURSUANT TO 8 C.F.R. 103.2(B)(13) AND, AS SUCH, WILL
BE DENIED.
WS24065/CSC1309/DIV I

RETURN THIS NOTICE ON TOP OF THE REQUESTED INFORMATION LISTED ON
THE ATTACHED SHEET.

Note: You are given until 02/24/2011 in which to submit the information requested.

Pursuant to 8 C.F.R. 103.2(b) (11) failure to submit ALL evidence requested at one time may result in the
denial of your application.

For non-US Postal Service c OPY
Attm: EB 5 RC Proposal

24000 Avilla Road, 27 Floor

Laguna Niguel, CA 92677

You will be notified separately about any other applications or petitions you filed. Save a photocopy of this notice.
Please enclose a copy of it if you write to us about this case, or if you file another application based on this decision. Our
Attm: EB 5 RC Proposal

HNRARATAIN

LAGUNA NIGUEL, CA 92607-0526 WO09001545

U.S. CITIZENSHIP AND IMMIGRATION SERVICES
CALIFORNIA SERVICE CENTER

Form I-797 (8/06) Please see additional information on the back.




Aloha Regional Center LLC - W09001540
Page 2

Requirements for Regional Center Designation

The Immigrant Investor Pilot Program (“Pilot Program™) was created by Section 610 of Public Law 102-
395 (October 6, 1992). The Pilot Program began in accordance with a Congressional mandate aimed at
stimulating economic activity and creating jobs for U.S. workers, while simultaneously affording eligible
aliens the opportunity to become lawful permanent residents. Through this innovative program, foreign
investors are encouraged to invest funds in an economic unit known as a “Regional Center.”

A Regional Center is defined as any economic unit, public or private, engaged in the promotion of
economic growth, improved regional productivity, job creation and increased domestic capital investment.

Regional Center Proposals must meet all the Requirements of 8 CFR 103.2. The proposal must be
signed by a principal of the Economic Entity filing the proposal:

Regulatory Requirements:

8 CFR 204.6 (m)(3) describes specific evidence that must be submitted before consideration for eligibility
for this benefit may proceed. The regulation at 8 C.F.R. § 204.6(m) provides:

(3) Requirements for regional centers. Each regional center wishing to participate in the
Immigrant Investor Pilot Program shall submit a proposal to the Assistant Commissioner for
Adjudications, which:

ATTACHMENT TO I-797 Rev 05292009




Aloha Regional Center LLC - W09001540
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(i) Clearly describes how the regional center focuses on a geographical region of the
United States, and how it will promote economic growth through increased export
sales, improved regional productivity, job creation, and increased domestic capital
investment;

(ii) Provides in verifiable detail how jobs will be created indirectly through increased
exports;

(iii) Provides a detailed statement regarding the amount and source of capital which
has been committed to the regional center, as well as a description of the promotional
efforts taken and planned by the sponsors of the regional center;

(iv) Contains a detailed prediction regarding the manner in which the regional center
will have a positive impact on the regional or national economy in general as reflected
by such factors as increased household earnings, greater demand for business services,
utilities, maintenance and repair, and construction both within and without the
regional center; and

(v) Is supported by economically or statistically valid forecasting tools, including, but
not limited to, feasibility studies, analyses of foreign and domestic markets for the
goods or services to be exported, and/or multiplier tables.

In general, 8 CFR 204.6(m)(i), 8 CFR 204.6(m)(ii), 8 CFR 204.6(m)(iv) and 8 CFR 204.6(m)(v) raise
issues that are for the most part addressed by a thorough economic analysis which should predict both the
economic impact of the regional center and its proposed investments and the job creation, both direct and
indirect, that will result form the planned investments. (b) (4)

It is always best to start with a cover letter that acts as an executive summary followed by a table of contents
of the various tabbed sections to follow.

ATTACHMENT TO 1-797 Rev 05292009
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The purpose of a Regional Center is to stimulate economic activity and create jobs, which is the same as the
I-526 program in general. The Regional Center has responsibilities to do a due diligence process to
establish that all sources of capital used by the EB-5 immigrant investors can be fully explained and clearly
shown to have been lawfully obtained. The Regional Center must also monitor and coordinate I-526
created businesses and report annually to USCIS.

Explain how the proposed Regional Center intends to fulfill its responsibilities. An Operational Plan for the
regional center, similar to a business plan, may include this explanation.

In addition, please provide business plans, actual or sample plans, for businesses anticipated to be within
the defined economic zones (industry types) within the regional center. The 13 economic zones you have
named (business sectors) are: (1) Waste Management, (2) Alternative Energy, (3) Hotel, (4)
Manufacturing, (5) Retail Center, (6) Restaur%gt,(75"Biotechnology, (8) Performing Arts, (9) Call Center,
(10) Aquacenter, (11) Agriculture, (12). Senior Care Facilities and (13) Medical Office Buildings. Please
rovide the NAICS codes for each kind of business or project planned within the regional center.

ATTACHMENT TO 1-797 Rev 05292009
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Section 610 of the Departments of Commerce, Justice and State, the Judiciary, and Related Agencies
Appropriations Act of 1993, Pub. L. 102-395, (8 USC 1153 note), as amended by Section 402 of the Visa
Waiver Permanent Program Act of 2000, Pub. L. 106-396, provides:

... The establishment of a regional center may be based on general predictions, contained in the
proposal, concerning the kinds of commercial enterprises that will receive capital from aliens, the
jobs that will be created directly or indirectly as a result fo such capital investments, and the other
positive economic effects such capital investment will have. (Emphasis added)

Matter of Ho 22 I&N Dec. 206 (Assoc. Comm., 1998), contains the following guidelines on acceptable
business plans:

Mayr  FrRE FARM
The plan should contain a market analysis, including the names of competing businesses
and their relative strengths and weaknesses, a comparison of the competition's products o
and pricing structures, and a description of the target market/prospective customers of the
new commercial enterprise. The plan should list the required permits and licenses
obtained. If applicable, it should describe the manufacturing or production process, the
materials required, and the supply sources. The plan should detail any contracts executed
for the supply of materials and/or the distribution of products. It should discuss the

ATTACHMENT TO I-797 Rev 05292009
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marketing strategy of the business, including pricing, advertising, and servicing. The plan
should set forth the business's organizational structure and its personnel's experience. It
should explain the business's staffing requirements and contain a timetable for hiring, as
well as job descriptions for all positions. It should contain sales, cost, and income
projections and detail the bases therefor. Most importantly, the business plan must be
credible.

While highly detailed plans are not required for Regional Center approval, Matter of Ho, supra, does describe
the kinds of business plans that are required to accompany each I-526 that is filed and associated with the
Regional Center.

Indirect Job Creation (8 CFR 204.6(m) (3) (ii)):

Under the provisions of the INA which apply to the Immigrant Investor Pilot Program and specific
amendments to the statute, especially in the 2002 amendment Per Public Law 107-273, enacted November
2, 2002, which clearly states:

A regional center shall have jurisdiction over a limited geographic area, which shall be described in
the proposal and consistent with the purpose of concentrating pooled investment in defined
economic zones. The establishment of a regional center may be based on general predictions,
contained in the proposal, concerning the kinds of commercial enterprises that will receive capital
from aliens, the jobs that will be created directly or indirectly as a result of such capital investments
and the other positive economic effects such capital investments will have.

Also 8 CFR 204.6(m)(3) requires you to:

ATTACHMENT TO 1-797 Rev 05292009
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(ii) Provide in verifiable detail how jobs will be created indirectly; ... and

(v) Is supported by economically or statistically valid forecasting tools, including, but not limited
to, feasibility studies, analyses of foreign and domestic markets for the goods or services to be
exported, and/or multiplier tables.

In reference to 8 CFR 204.6(m)(3)(ii) as stated above for a Regional Center it is imperative to fully explain
indirect job creation, as well as the direct and induced jobs, if any. The requirement of creating at least 10
new full-time (35 hours per week) jobs per each individual alien investor may be satisfied by showing that,
as a result of the investment and the activities of the new enterprise, at least 10 jobs per alien investor will
be created directly or indirectly through an employment creation multiplier effect. An economic analysis
and model that shows and describes job creation for each category of economic activity (for example,
manufacturing, food production/processing, warehousing, tourism and hospitality, transportation, power
generation, agriculture, etc.) is required.

An economic analysis and model, such as IMPLAN, must show and describe job creation for each category
of economic activity. The economic activities identified by Aloha Regional Center as economic clusters that
are targets of investment are (1) Waste Management, (2) Alternative Energy, (3) Hotel, (4) Manufacturing,
(5) Retail Center, (6) Restaurant, (7) Biotechnology, (8) Performing Arts, (9) Call Center, (10)
Aquacenter, (11) Agriculture, (12) Senior Care Facilities and (13) Medical Office Buildings. (b) (4)

For each economic activity described in the economic analysis, it is also necessary to list the actual job
creating activities that could be shown on an organizational chart for a business in any particular economic
activity. These are direct jobs. The job creating activities are separate from economic activities. For
example, in manufacturing the job creating activities might include construction, maintenance,
administrative and clerical occupations, as well as the actual assembly jobs normally associated with
manufacturing.

It is imperative to fully explain indirect job creation, as well as the direct and induced jobs, if any. The
requirement of creating at least 10 new full-time (35 hours per week) jobs per each individual alien
investor may be satisfied by showing that, as a result of the investment and the activities of the new
enterprise, at least 10 jobs per alien investor will be created directly or indirectly through an employment
creation multiplier effect. Aspects of this element of the proposal may be combined with Regional or
National Impact analysis in a single economic analysis and job creation model. When relying on
econometric models for indirect job creation! it is important to be aware that “direct jobs™ will be real

! USCIS does not accept or credit creation of direct temporary “‘construction jobs” within a business plan or
economic job creation forecasts activities which involve a limited duration construction phase of less than 2 years
unless the scope, complexity, and the ongoing construction phase must be fully sustained for all the construction

ATTACHMENT TO I-797 Rev 05292009
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identifiable jobs supported by wage reports, Forms 941, and [-9 forms when the investor files his I-829.
Some econometric models predict jobs based on the dollar amount invested in the overall project and this
too must be made clear. This distinction will be critical at the I-829 removal of condition stage of the
immigration process.

Other factors to be considered to assess job creation and economic impact include the descriptions of the
organizational structures e.g., LLP, LLC, corporations, partnerships, etc., of the enterprises participating in
the proposed Regional Center and sample or representative business plans and subscription agreements.
While sample copies of a partnership agreement, escrow agreement, private placement memorandum and
subscription agreement were provided, these had the appearance of documents purchased at an office
supply store or downloaded from a legal forms website.

(b) (4)

v

phase jobs for 2 years or more with respect to the size, scope, nature, engineering/technology challenges and breadth
of the project--for example a massive-scale nuclear power facility, or major Dam or a giant oil refinery, or similar
type of massive and expansive and major engineering project. Shorter term construction jobs less than two years in
duration have been determined to be of such a short term in nature as to not be sustained and to decrease and
disappear as the initial construction activities wind down to completion. Such shorter term construction jobs in
many locations are seasonal at best. Nevertheless, for all capital investment expenditures for the construction phase,
all capital-induced “down-stream” support activities and “indirect” jobs impacted and associated with the
construction activities such as suppliers, transportation, engineering and architectural services, maintenance and
repair services, interior design services, manufacturing of components and materials, etc., may be factored into the
calculations for creation of indirect jobs.
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Regional Center’s Operational Plan- Amount and Source of the Regional Center’s Operating
Capital (8 CFR 204.6 (m) (3) (iii)): e

A proposal must include a detailed statement regarding the amount and source of the capital that has been
committed to the Regional Center. USCIS has interpreted the words, “amount and source of capital that has
been committed to the Regional Center” to mean the capital sufficient to sustain the Regional Center
distinct from immigrant investors’ required capital investment in a new commercial enterprise within the
Regional Center.

The detailed statement that is required to meet the regulatory requirement relating to the amount and
source of capital committed to the Regional Center should include:

e The exact amount of funds that have been dedicated to the Regional Center to accomplish the
goals of the Immigrant Investor Pilot Program;
The source of such funds;
Whether the amount is sufficient to sustain the Regional Center; and

(b) (4)

v’

Certain expenses, such as document preparation and economic analyses, that have been incurred prior to filing
the application for regional center designation, should be included in the detailed statement regarding the
amount and source of funds committed to the regional center. Money already spent should also be included in
the detailed statement of funds committed to the Regional Center. Money placed in the corporate bank account
could be considered committed to the regional center. The statement should also show evidence the regional
center has sufficient funds, assets and resources committed to regional center for its continued operation until
such time as it becomes self-sustaining through investor fees or other sources. (b) (4)

ATTACHMENT TO 1-797 Rev 05292009
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None of the capital sustaining the Regional Center can come from immigrant investors’ required threshold
capital investment (as distinct from the new commercial enterprises’ revenues). This separation of funds is
necessary to enable the alien entrepreneur to qualify for the conditional EB-5 immigrant investor
classification at the I-526 petitioning stage of the immigration process

Regional Center’s Operational Plan- Recruitment and Due Diligence (8 CFR 204.6 (m) (3) (iii)):

Also, for any individual alien investor who will be solicited by a Regional Center to invest the requisite
capital into a Regional Center commercial activity, it will be incumbent on the Regional Center to engage in
a due diligence process to establish that all sources of capital can be fully explained and clearly shown to
have been lawfully obtained.

Submit a plan of proposed Regional Center operation which addresses how investors will be recruited and
how the Regional Center will conduct its due diligence to accommodate the requirement that all immigrant
investor funds will be lawfully obtained and describe what measures will be taken by the Regional Center
to ensure and validate this. (b) (4)

Regional Center’s Operational Plan-Promotional Efforts (8 CFR 204.6(m) (3) (iii)): L
Under 8 CFR 204.6(m)(3)(iii), USCIS interprets the words “promotional efforts” to mean an advertising
or marketing program planned by the sponsors of the Regional Center that is designed to attract immigrant
investors to the Regional Center. Regional Center proposals require a full description of the past, current
and future promotional activities for the Regional Center. This shall include a description of the budget for
this activity as well as a statement as to the source of those funds used to accomplish this necessary task.
Again, if the promotional efforts will be subcontracted, and if any contracts or memorandums of
understanding have been made with such firms, please provide copies of them. It is considered a
dangerous practice to use the same company to promote or market investment plans that also verifies the
lawful source of funds as it creates an inherent conflict of interest. Ultimately, the regional center is
responsible for the qualifications of potential investors as part of due diligence.

Regional or National impact of the Regional Center (8 CFR 204.6 (m)(3) (iv)): /
Regulations at 8 CFR 204.6(m)(3)(iv) require that the proposal contain:

...a detailed prediction regarding the manner in which the regional center will have a positive
impact on the regional or national economy in general as reflected by such factors as increased
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household earnings, greater demand for business services, utilities, maintenance and repair, and
construction both within and without the regional center;

A detailed prediction must be provided which includes the topics of regional or national impact on
household earnings, greater demand for business services, utilities, maintenance and repair, and
construction both within and outside the Regional Center (Note the regulation above states “will have a
positive impact” not may have). This can be combined with job creation analysis.

The proposal should not makes vague references to regional economic impacts but should provide actual
monetary predictions and address the elements listed in USCIS regulations. The economic model and
analysis requested under job creation will also need to address these specific points as listed here.

The Business Approach and Structure of the Regional Center (Section 610 of Public Law 102-
395(October 6, 1992)):

The business aspects of the Regional Center must be fully explained as to its structure. This aspect of a
proposal includes, but is not limited to, the following basic elements or samples of them as applicable to the
business approach and structure to be used by the Regional Center:

An overall Business Plan for the Regional Center

Draft Operating Agreement

Draft Partnership Agreement

Draft Subscription Agreement

Draft Escrow Agreements and Instructions (one for capital and one for any service fees), if any.

List of proposed reputable financial institutions to serve as the Escrow Agent(s), if any.

Draft of an Offering Letter, Memorandum, Confidential Private Placement Memorandum, or

similar offering made in writing to an immigrant investor through the Regional Center.

e Draft Memorandum of Understanding, Interagency Agreement, Contract, Letter of Intent, Advisory
Agreement, or similar agreement to be entered into with any other party, agency or organization
to engage in activities on behalf of or in the name of the Regional Center.

e Articles of Incorporation from the State for the Regional Center

Administrative Oversight (8 CFR 204.6)): p

The regulations at 8 CFR 204.6(m)(6), require that an approved Regional Center in order to maintain the
validity of its approval and designation, must continue to meet the statutory requirements of the Immigrant
Investor Pilot Program by serving the purpose of promoting economic growth, including increased export
sales (where applicable), improved regional productivity, job creation, and increased domestic capital
investment. Therefore, in order for USCIS to determine whether an approved and designated Regional
Center is in compliance with the above cited regulation, and in order to continue to operate as a USCIS
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approved and designated Regional Center, your administration, oversight, and management of your
Regional Center shall be such as to monitor all investment activities under the sponsorship of your Regional
Center and to maintain records, data and information on a quarterly basis in order to report to_USCIS upon
request the following year to date information for each Federal Fiscal Year?, commencing with the initial

year as follows:

Submit a description of your plans to administer, oversee, and manage the proposed Regional Center,
including but not limited to such things as to identify, assess and evaluate proposed immigrant investor
projects and enterprises; how the proposed Regional Center would perform “due diligence” as to whether
investment capital to be sought will consist solely of alien investor capital or a combination of alien
investor capital and domestic capital; how to monitor all investment activities affiliated, through or under
the sponsorship of the proposed Regional Center, and to maintain records, data and information on
projects, investors, business activities, etc., in order to report to_USCIS for each Federal Fiscal Year . This is
known as “due diligence” and is coupled with “oversight reporting responsibilities” to be fully explained if
approved and designated.

Translations:

Any document containing a foreign language submitted to USCIS shall be accompanied by a full English
translation that the translator has certified as complete and accurate, and by the translator’s certification that
he or she is competent to translate from the foreign language into English.

Copies:
Unless specifically required that an original document be filed with an application or petition, an ordinary

legible photocopy may be submitted. Original documents submitted when not required will remain part of
the record, even if the submission was not required. Please do not submit duplicates.

? A Federal Fiscal Year runs for twelve consecutive months from October 1¥ to September 30%.
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JOSEPH C. MCCARTHY, MS JD
P.O. Box 59 Seal Beach, CA 9074 | (206) 898-0133 | [mccarthy®@mc2firm.com

SUBMISSION CONTAINS CONFIDENTIAL COMMERCIAL INFORMATION.

PER THE FREEDOM OF INFORMATION ACT (FOIA) (5 U.S.C. § 552 (b){4)), SUBMITTER REQUESTS
PREDISCLOSURE NOTIFICATION PER PRESIDENTIAL EXECUTIVE ORDER NO 12,600, 52 FED. REG. 23781
(JUNE 23, 1987)

United States Citizenship and Immigration Service | California Service Center
Attn: EB-5 Regional Center Proposal
24000 Avila Road, 2™ Floor
Laguna Niguel, CA 92677

February 14™ 2010

RE: Aloha Regional Center Proposal

Dear USCIS Adjudication Officer:

The Aloha Regional Center, LLC (“Aloha” or “Company”) respectfully submits the following attached
documents for a proposed Aloha Regional Center (“ARC”) under the EB-5 Immigration Program (8 U.S.C.
§1153(b)(5), 8 C.F.R. §204.6) and Immigrant Investor Pilot Program (“EB-5 Regional Center Program”).!
Per the January 9%, 2009 USCIS Memo published in the Federal Register®, the California Service Center is
the USCIS office with suitable jurisdiction as required by 8 C.F.R. 204.6(b).

This cover letter and included exhibits constitute a proposal within the meaning of 8 C.F.R. 204.6(m)(3)
(“Regional Center Proposal”). Under Executive Order No. 12,600 (lune 1987), all departments and
agencies subject to the Freedom of Information Act (FOIA) are directed to promulgate specific
regulations that afford basic procedural protections to all persons or entities who submit "confidential
commercial information." FOIA defines this term as "records provided to the government...that
arguably contain material exempt from release under Exemption, because disclosure could reasonably
be expected to cause substantial competitive harm." This Regional Center Proposal contains
confidential commercial information, thereby warranting the protections accorded.

This cover letter is intended to draw the USCIS Officer’s attention to the relevant information that
satisfies the requirements of the EB-5 Regional Center Program outlined in 8 C.F.R. § 204.6(m).
Additional, more detailed information is provided within the accompanying exhibits. The proposal was
prepared by Joseph C. McCarthy, MS JD; a G-28 Notice of Entry of Appearance is included in EXHIBIT A.

! Section 610 Department of Commerce, Justice, and State, the Judiciary, and Related Agencies Act

? Federal Register: January 9, 2009 (Volume 74, Number 6, pgs 912-913), U.S. Citizenship and Immigration Services {CIS No.
2462-08; DHS Docket No. USCIS-2008-0076)

Aloha Regional Center, LLC | Proposed Aloha Regional Center Application
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. Communication

All USCIS communication and published contact information may be addressed to the following
individual:

Aloha Regional Center
Ed Cichon
Aloha Regional Center, LLC
77 Hookele Street, Suite 302 | Kahului, HI 96732
Telephone: (808) 268-9000 | Fax: (808) 270-1072 | Email: edcichon@gmail.com

A complete list of the managers of Aloha, as well as the certificates from the Hawaii Department of
Commerce and Consumer Affairs, is included in EXHIBIT B.

Promotion of Economic Growth with the Select Geographic Area (8 CFR § 204.6(m){3)(i))

The geographic boundary of the ARC is the entire state of Hawaii, including the four (4) contiguous
counties in Hawaii, which are examined individual within the economic impact study :

(1) Hawaii, (3) Maui, Kalawao,
(2) Honolulu, (4) Kauai.

The attached documents provide an overview map of the proposed regional center (FIGURE 1) and the
legal description of the individual counties as set forth in Hawaii statutes (EXHIBIT C).

indirect Job Creation (8 CFR § 204.6(m)(ii)); Regional or National Impact of the Regional Center (8 CFR
§ 204.6(m)(iv)); and Overall Economic Impact of the Regional Center ({8 CFR § 204.6{m)(iv))

The Company retained an experienced EB-5, economic consulting firm, Wright Johnson, LLC. Included in
the attached application materials, USCIS will find the econometric study performed by Wright Johnson
that (i.) identifies the indirect job creation, (ii.) the regional and national impact of the regional center,
as well as the {iii.) overall economic impact of the Aloha Regional Center (EXHIBIT D). Wright Johnson’s
study examines the economic impact of thirteen (13) target industry economic sectors:

1. Waste Management; ' 8. Performing Arts

2. Alternative Energy 9. Call Center

3. Hotel 10. Aquaculture

4. Manufacturing 11. Agriculture

5. Retail Center 12. Senior Care Facilities

6. Restaurant; 13. Medical Office Buildings
7. Biotechnology

Presently, the Company has not yet identified specific projects within any of the above business sectors.
. As such, the Wright Johnson report utilizes project exemplars (“hypotheticals”) IMPLAN input-output

Aloha Regional Center, LLC | Proposed Aloha Regional Center Application
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models for each targeted industry economic sector to show how each EB-5 investment by an immigrant
investor will directly or indirectly create at least 10 jobs within the regional center and positively impact
regional and national economy. Input-output models use “direct” impact estimates, typically measured
as new jobs created at the site of investment by employers who occupy space made useful by the
investment. Input-output models also are used to estimate potential “indirect” employment impacts
resulting from a multiplier process. IMPLAN has long been accepted by the USCIS (and many other
governmental agencies) as a valid economic methodology that satisfies the requirements of 8 CFR §
204.6(j)(4), 8 CFR § 204.6(m)(3)(iv) and 8 CFR § 204.6{m)(3)(v).

Administrative Oversight (8 CFR § 204.6)
(b) (4)

The Company will follow applicable U.S. Securities and Exchange Commission rules for classifying an EB-
5 investor as an “Accredited Investor,” according to the definitions provided in Rules 501 of Regulation
D. Each prospective EB-5 Investor will be required to complete a questionnaire that provides adequate
supporting information to verify compliance with regulatory definitions. In addition to the securities or
financial-related questions, the Company has provided a copy of its due diligence questionnaire which
serves as early due-diligence to a pre-screen interested EB-5 investors for possible immigration issues.

Finally, Aloha Regional Center will adhere to all USCIS rules and regulations relating to confirming the
legal source of funds used for investments in ARC projects. The Company’s designated escrow banks will
comply with 31 U.S.C. 5318(i), “Due Diligence for United States Private Banking and Correspondent Bank
Accounts Involving Foreign Persons.” A list of banks intended to serve as escrow agents is provided.

Aloha Regional Center, LLC | Proposed Aloha Regional Center Application
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The Business Approach and Structure of the Regional Center (INC § 610(a

The Company will sponsor projects that will involve one or multiple targeted industry economic clusters
identified above. (b) (4)

Separate confidential offering memoranda, business plans,
econometric analyses, and other offering memoranda will be prepared for each investment project
(EXHIBIT F).

Aloha Regional Center will organize a special purpose entity, such as a limited partnership (LP) or a
limited liability company (LLC), in which immigrant investors will make their qualifying EB-5 investment
for a share of the equity of such entity. (b) (4)

Investors must invest $1,000,000 or $500,000 {(if the project is located within a
Target Employment Areas). For Aloha Regional Center projects located in a Targeted Employment Area
(“TEA”), the ARC will require a (b) (4) administrative fee. (b) (4)

Pursuant to previous USCIS decisions, the alien investors will be granted the rights
normally accorded to limited partners under the Uniform Limited Partnership Act or to members under
the Uniform Limited Liability Company Act, while the principals of the Company will perform the day-to-
day management decisions of ARC and the target enterprise.

The attached application includes sample legal documents (e.g. subscription agreements, private
placement memoranda, etc.) to illustrate the investment structure for prospective EB-5 investors.

Regional Center Capital Commitment and Marketing (8 CFR § 204.6{m)(3)(iii})

(b) (4)

TEA Designations (8 C.F.R. § 204.6)

The Hawaii Department of Business, Economic Development, & Tourism is the state agency designated
by the Governor of Hawaii, in compliance with 8 C.F.R. § 204.6(i), as the agency authorized to identify
the cities, counties, metropolitan statistical areas (MSAs) and geopolitical subdivisions (census tracts)
that meet the “high unemployment” definition. These high unemployment areas qualify as Targeted

Employment Areas (TEAs), which reduce the minimum EB-5 investment required under the regulations
Aloha Regional Center, LLC | Proposed Aloha Regional Center Application
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to $500,000. A letter from the Hawaii State Chief Economist and Economics Research Administrator, Dr.
Pearl Imada Iboshi, provided the census tracts eligible for TEA status using 2008 annual unemployment
data (EXHIBIT H). The census tracts located within the proposed Aloha Regional Center have been
included with this application. This information should be sufficient for USCIS to identify whether a
proposed EB-5 investment opportunity is located in a TEA, and therefore, qualified for the $500,000
investment amount permitted under 8 CFR 204.6(f)(2).

Post-Approval Amendment (USCIS 12/11/2009 Memo, Donald Neufeld)

The included Regional Center proposal petitions for prospective investment based on hypothetical EB-5
investment models in order to demonstrate how an actual EB-5 project will create new direct & indirect
jobs and positively impact the economy. Section IV and V of the December 11™, 2009 USCIS Neufeld
Memo amends the EB-5 Adjudicators Field Manual (AFM) to permit post-approval Regional Center
amendments or 1-526 exemplars to be used for specific Regional Center investment projects. The
amended AFM Chapter 22.4(a}(2){(C)-(EXii) outlines the procedures and benefits of amending the (1)
Regional Center application, to ensure uniformity between 1-526, and (2) the Regional Center Proposal,
and an exemplar {-526, in order that USCIS may identify any potential issues before bona fide EB-5
Investor I-526 applications are submitted (EXHIBIT F).

(b) (4)

Conclusion

The proposed Aloha Regional Center application satisfies the requirements of 8 C.F.R. § 204.6;
therefore, we respectfully request USCIS approval in order to begin EB-5 investment into the declining
Hawaii economy as quickly as possible.

Kindest Regards,

osephWcCarthy, MS ID

Aloha Regional Center, L1.C | Proposed Aloha Regional Center Application
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Figure 1: Aloha Regional Center (ARC) Boundary Map (located in Exhibit C)
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Kimberly Vanderlaan Letter to Hawaii DCCA modifying Aloha Regional Center
managers (12/14/09)
Kimberly Vanderlaan Letter to Hawaii DCCA adding Mimi Hu to the Aloha
Regional Center managers (2/11/10)
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Exhibit D: Regional Center Economic Impact Analysis
Attachments: Wright-Johnson, Economic Analysis For A Regional Center encompassing the

following State of Hawaii: Hawaii, Kauai, Maui/Kalawao and Honolulu. Final
Report (January 28", 2010)

Exhibit E: Regional Center Administrative Plan

Attachments: June 2007, USCIS Chief Adjudications Officer Maurice Berez Administration:
Letter to the Metropolitan Milwaukee Association of Commerce
Aloha Investor Questionnaire

Exhibit F: Regional Center Structure & Business Approach
Attachments: Sample Subscription Agreement
Sample Limited Partnership Agreement
Sample Escrow Agreement
Sample Private Placement Memorandum
Exhibit G: Regional Center Capital Commitment & Marketing Plan

Exhibit H: Regional Center TEA Designations

Attachments: TEA Letter from Dr. Pearl imadba Iboshi, Hawaii State Chief Economist and
Economics Research Administrator, (June 23" 2008).
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SUBMISSION CONTAINS CONFIDENTIAL COMMERCIAL INFORMATION PER THE FREEDOM OF
INFORMATION ACT (FOIA) (5 U.S.C. § 552(b)(4)), SUBMITTER REQUESTS PREDISCLOSURE
NOTIFICATION PER EXECUTIVE ORDER NO. 12,600, 52 FED. REG. 23871 (JUNE 23, 1987)

Proposal for:

ALOHA REGIONAL CENTER

Submitted to:

United States Citizenship & Immigration Services | California Service Center
Attn: EB-5 Regional Center Proposal
24000 Avila Road, 2" Floor
Laguna Niguel, CA 92677

Submitted by:
Ed Cichon
Aloha Regional Center, LLC
77 Hookele Street, Suite 302 | Kahului, HI 96732
Prepared by:

Joseph C. McCarthy, MS JD
PO BOX 59, Seal Beach CA 90740



Aloha Regional Center, LLC | Proposed Aloha Regional Center Application

vii










EXHIBIT B ORGANIZATION DOCUMENTS & MEMBER RESUMES

Aloha Regional Center, LLC (“Company”) is Hawaiian limited liability company with its principal place of
business and agent to receive service of process at:

Kimberly Vanderlaan
Levin & Hu, LLP
77 Hookele Street, Suite 302
Kahului, HI 96732

Aloha Regional Center, LLC filed its Articles of Organization with the State of Hawaii Department of
Commerce and Consumer Affairs (DCCA) on October 21st, 2009. A Certificate of Good Standing from
the Hawaii DCCA, dated January 20th, 2010, is attached to this Exhibit. As shown in the attached
December 14th, 2009 and February 11", 2010 letters to the DCCA, Kimberly Vanderlaan, Mimi Hu, and
Edward Cichon are the Managers of Aloha Regional Center, LLC. Their biographies are discussed below.

Company Managers

Kimberly Vanderlaan: Kimberly Vanderlaan is a Partner with Levin & Hu, LLP and a licensed Certified
Public Accountant in the State of Hawaii and the State of Nevada. Ms. Vanderlaan has over 18 years
professional experience in public accounting and private industry.

Ms. Vanderlaan has a Bachelor of Science degree in Business Administration from the University of
Nevada and began her public accounting career with Ernst and Young, LLP. She has provided audit,
accounting, tax planning, compliance, and business consulting services to clients in a variety of
industries including waste management, alternative energies, high technology, manufacturing,
construction, wholesale-distribution, aquaculture, hospitality, entertainment, health care, non-profit,
insurance, telecommunications and governmental agencies. She has also performed and managed a
range of special project engagements including break even analysis, process mapping, contract review
and compliance, use of funds audits, escheatment of funds audits, vendor price audits, and
governmental internal control audits.

In private industry Ms. Vanderiaan held Senior Management positions ranging from Controller to Chief
Financial Officer with “hands on” management experience in all aspects of accounting, taxation,
compliance, finance, budgeting, strategic planning, treasury management, human resource, risk
management, logistics, operations, system conversions, and project management.

Ms. Vanderlaan is a member of the American Institute of Certified Public Accountants, the Hawaii
Society of Certified Public Accountants, and the Hawaii Association of Public Accountants.

Mimi Hu; Mimi S. J. Hu is a partner and principal with Levin & Hu, LLP, a full service public accounting
firm providing accounting, tax planning, financial advisement, and business consulting services to clients
based in the Hawaiian Islands. Ms. Hu has been a licensed Certified Public Accountant in the State of
Hawaii since 1989 and has been in the public accounting profession for over twenty years.

Aloha Regional Center Application | Organization Docs & Resumes



Ms. Hu has a broad base of knowledge and experience in auditing, accounting, income tax planning,
compliance, financial advisement, and business consultation. Ms. Hu has a Bachelor's degree from
Chaminade University, a Master of Accounting degree majoring in taxation from the University of
Hawaii, and is fluent in Chinese. In addition to her public accounting experience, Ms. has been a
managing member of numerous real estate investment companies with real estate holdings and
developments of commercial projects as well as residential real estate. She has also been an investor in
a number of businesses ventures including biotech, renewable energy, farming, food production,
restaurant, prefab homes, entertainment and real estate investments.

In the past she has held a Hawaii Real estate license, Securities licenses series 6, 63, 24, 26 and 55, and
Insurance licenses. She is currently a member of the American Institute of Certified Public Accountants,
the Hawaii Society of Certified Public Accountants, the Hawaii Association of Public Accountants, and
serves on the Board of Directors in a number of organizations in the local community.

Edward V. Cichon: Edward Cichon, an economist and business entrepreneur, is the founder and
managing member of Maui Fresh Fish, LLC, an open ocean aquaculture business venture, and Maui
Aquaponics, LLC, an “aqua” agriculture business venture.

As an advanced scuba diver and licensed commercial fisherman, Mr. Cichon is especially conscious of
the growing world shortage of seafood supplies due to increased demand and fast depletion of
resources. Open ocean aquaculture is currently the only viable solution to this problem and Maui Fresh
Fish has an environmentally and socially responsible business model to achieve this goal. Poised to
become the largest aquaculture business in the United States and in Hawaii specifically, Maui Fresh Fish,
LLC will pursue foreign EB-5 investment to fund the aquaculture project through the Aloha Regional
Center.

Mr. Cichon has a Bachelor of Science Degree in Economics from the Rochester Institute of Technology
with a minor in Chinese language. He has lectured at various universities sharing his knowledge in
economics and professional experience as a “career” business entrepreneur. He is also a former Series
7 and Series 63 registered representative, former licensed general contractor and operator of a
homebuilding company in Rochester, New York, and has over twenty years experience in the residential
and commercial real estate development industry.

Attachments: Aloha Regional Center, LLC Articles of Organization (10/21/2009)
Aloha Regional Center, LLC: Hawaii Department of Commerce and Consumer Affairs
(DCCA) Certificate of Good Standing (1/20/2010)
Kimberly Vanderlaan Letter to Hawaii DCCA modifying Aloha Regional Center managers
(12/14/09)
Kimberly Vanderlaan Letter to Hawaii DCCA adding Mimi Hu to the Aloha Regional
Center managers (2/11/10)
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. . Internet FORM LLC-1
1021200947309 7/2008

FILED_10/21/2008 05:37 PM STATE OF HAWAII
Business Registration Division DEPARTMENT OF COMMERCE AND CONSUMER AFFAIRS .
DEPT. OF COMMERCE AND Business Registration Division ”mlm III"||| "I"l“
CONSUMER AFFAIRS i i 335 Merchant Street ‘ 1
State of Hawaii Mailing Address: P.O. Box 40, Honolulu, Hawaii 96810

Phone No.(808) 586-2727

‘JOI FCIVE

oULLY,

ARTICLES OF ORGANIZATION FOR LIMITED LIABILITY COMPANY
(Section 428-203 Hawaii Revised Statintes)

PLEASE TYPE OR PRINT LEGIBLY IN BLACK INK

The undersigned, for the purpose of forming a limited liabitity company under the laws of the State of Hawaii, do hereby make
and execute these Articles of Organization:

The name of the company shall be:
Aloha Regional Center, LLC

(The name must contain the words Limited Liability Company, Limited Liability Law Campany, or the abbreviation L.L.C,, L.LL.C, LLC, or LLLC)

The mailing address of the initial principa! office is:
77 Hookele Street, Suite 302, Kahului, Hl 96732 USA

1]
The company shall have and continuously maintain in the State of Hawaii an agent and street address of the agent for service of process on the
company. The agent may be an individual resident of Hawaii, a domestic entity, or a foreign entity authorized to transact business or conduct affairs in

this State, whose business office is identical with the registered office.

a. The name of the company’s initial agent for service of process is:

836 K5 Levin & Hu, LLP Hi

(Name of Registered Agent) (State orCountry)

b. The street address of the initial registered office in this State is:
77 Hookele Street, Suite 302, Kahului, HI 96732 USA

The name and address of each organizer is:
Kimberly Vanderlaan 77 Hookele Street, Suite 302, Kahului, HI 96732 USA
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The period of duration is (check one): Y
‘ @At-will
DFor a specified term to expire on: -
{Month Day  Year)
\

The comparny is (check one}):

a. Manager-managed, and the names and addresses of the initial managers are listed in paragraph "c",
and the number of initial members are: 1

D Member-managed, and the names and addresses of the initial members are listed in paragraph "c".

c.  List the names and addresses of the initial managers if the company is Manager-managed, or
List the names and addresses of the initial members if the company is Member-managed.

Kimberly Vanderlaan 77 Hookele Street, Suite 302, Kahului, Hl 96732 USA

Vit
The members of the company (check one):

@ Shall not be liable for the debts, obligations and liabilities of the company.
D Shall be liable for alf debts, obligations and liabilities of the company.

Shall be liable for all or specified debts, obligations and liabilities of the company as stated below
, and have consented in writing to the adoption of this provision or to be bound by this provision.

OULL‘)GI FCIVK

We certify, under the penatties set forth in the Hawaii Uniform Limited Liability Company Act, that we have read the above statements, | am authorized to
sign this Articles of Organization, and that the above statements are true and correct to the best of our knowledge and belief.

21 October 2009
day of

Signed this

Kimberly Vanderlaan

(Type/Print Name of Organizer) (Type/Prirt Name of Organizer)

Kimberly Vanderlaan

(Signature of Organizer) {Signature of Organizer)



Department of Commerce and Consumer Affairs

CERTIFICATE OF GOOD STANDING

I, the undersigned Director of Commerce and Consumer Affairs
of the State of Hawaii, do hereby certify that according to the
records of this Department,

ALOHA REGIONAL CENTER, LLC

was organized under the laws of the State of Hawaii on 10/21/2009 ;
that it is an existing limited liability company in good standing
and is duly authorized to transact business.

IN WITNESS WHEREOF, | have hereunto set
WERCE Ay, my hand and affixed the seal of the
P Department of Commerce and Consumer
Affairs, at Honolulu, Hawaii.

Dated: January 20, 2010

fawfwnu_ rn M

Director of Commerce and Consumer Affairs

To check the authenticity of this certificate, please visit: http: //hbe .ehawaii .gov/documents/authenticate . html
Authentication Code: 19714 -COGS_PDF-73169CS



December 14, 2009

Dept. of Commerce & Consumer Affairs
Business Registration Division

P.O. Box 40

Honolulu, HI 96810

RE: Aloha Regional Center, L1.C

To Whom It May Concern:

Below are the current manager(s) for the above mentioned LLC:
Name:  Kimberly Vanderlaan

Address: 77 Hookele Street. Suite 302
Kahului, HI 96732

Name:  Edward Cichon
Address:  3400-C Kahekili Hwy
Wailuku, HI 96793

1 certity under the penalties of the Hawaii Revised Statutes that [ am authorized to make this
change for the entity and the statements herein are true and correct in all material respects.

Sincerely,

S 4, a

(Signature)

MKMBQ&&#ZA&DIALLA'MJ - ManassR
(Print name & title)



February 11,2010

Dept. of Commerce & Consumer Affairs
Business Registration Division

P.O. Box 40

Honolulu, HI 96810

RE: Aloha Regional Center, LLC
To Whom It May Concern:

Below are the current manager(s) for the above mentioned LLC:

Name:  Kimberly Vanderlaan
Address: 77 Hookele Street, Suite 302
Kahului, H1 96732

Name: Edward Cichon
Address: 3400-C Kahekili Hwy
Wailuku, HI 96793

Name: Mimi S.J. Hu
77 Hookele Street, Suite 302
Kahului, HI 96732

I certify under the penalties of the Hawaii Revised Statutes that I am authorized to make this
change for the entity and the statements herein are true and correct in all material respects.

Sincerely, (QNMM

(Signature) U
/<'M.[>Uu_\4 VMDCK/(AA}J

(Print name & title)
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. EXHIBIT C REGIONAL CENTER GEOGRAPHY

Title 8 Section 204.6(m)(i) of the Code of Federal Regulations requires that a regional center application
“{c]learly describes how the regional center focuses on a geographical region of the United States...."
The boundary for the proposed regional center is the state of Hawaii. A map of the Aloha Regional
Center is provided in Figure 1 (attached).

The Constitution of Hawaii described the legal boundaries of the state, and by default, the Aloha
Regional Center. Article 15, Section 1 provides “{t]he State of Hawaii shall consist of all the islands,
together with their appurtenant reefs and territorial and archipelagic waters, included in the Territory of
Hawaii on the date of enactment of the Admission Act, except the atoll known as Palmyra Island,
together with its appurtenant reefs and territorial waters; but this State shall not be deemed to include
the Midway Islands, Johnston Island, Sand Island (offshore from Johnston Island) or Kingman Reef,
together with their appurtenant reefs and territorial waters.”

The economic analysis submitted in Exhibit D further subdivides Hawaii into its four counties:

(1) Hawaii, (3) Maui, Kalawao,
{2) Honolulu, (4) Kauai.

Article 8, Section 1 of the Hawaii Constitution authorizes the Legislature to create and define counties

. and other political subdivisions. It states, “[t]he legislature shall create counties, and may create other
political subdivisions within the State, and provide for the government thereof. Each political
subdivision shall have and exercise such powers as shall be conferred under general laws.” These
county definitions appear the individual county charters, as follows:

e Article | Section 2 Hawaii County Charter: Geographical Limits. The island of Hawaii and all

other islands within the shores thereof and the waters adjacent thereto shall be the county of

Hawaii.
e Article |, Section 2 Kauai County Charter: Geographical Limits. The islands of Kauai and Niihau

and all other islands lying within three nautical miles off the shore thereof, and the waters
adjacent thereto, shall constitute the county or Kauai with its county seat at Lihue.

e Article |, Section 2 Maui County Charter: Geographical Limits. The Islands of Maui, Moloka'i,
Lana'i, and Kaho'olawe and all other islands lying within three nautical miles off the shores
thereof and the waters adjacent thereto, except that portion of the Island of Moloka'i known as
Kalaupapa, Kalawao and Waikolu, and commonly known and designated as the Kalaupapa
Settlement, shall constitute the county.

e Article |, Section Honolulu County Charter: Geographical Limits.. The island of Oahu and all
other islands in the State of Hawaii, not included in any other county and waters adjacent
thereto, shall constitute the City and County of Honolulu.

‘ Attachments: Figure 1 Aloha Regional Center Map
Aloba Regional Center Application | Regional Center Geography
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Figure 1: Aloha Regional Center (ARC) Map

- ORC Boundaries

This map is an illustration of the Aloha Regional Center boundary in satisfaction of 8 CFR § 204.6(m)(3)(iii)




right J nomic Im Stud

The Company retained Wright-Johnson, LLC to address the requirements set forth in USCIS procedures
(AFM) and the Code of Federal Regulations (8 CFR § 204.6(m)(3)(i),(iv), and (v})). Wright-Johnson's
report, entitled, Economic Analysis For A Regional Center encompassing the following Hawaii Counties:

Hawaii, Kauai, Maui/Kalawao and Honolulu. Final Report (February 4™, 2010) is attached to this Exhibit

(“Wright Johnson Study” or “Economic Impact Study”).

Wright-Johnson is an economic and research consulting firm located in North Palm Beach, FL. The Aloha
Regional Center selected Wright-Johnson based on their experience with EB-5 econometric impact
studies. The firm has successfully prepared economic studies, using complex software such as IMPLAN,
to evaluate and summarize the job-creation and economic benefits attributed to regional center
designation. Based on prior government projects and peer-review, including EB-5 job-creation studies,
Wright Johnson’s methodologies and economic research is well-vetted and considered to be in
accordance with the practices and standards of professional economists nationwide.

Target Industry Economic Sectors

Attached to EXHIBIT D, USCIS will find the econometric study performed by Wright Johnson that (i.)
identifies the indirect job creation, (ii.) the regional and national impact of the regional center, as well as
the (iii.) overall economic impact of the Aloha Regional Center (attachment). Wright Johnson’s study
examines the economic impact of thirteen (13) target industry economic sectors:

1. Waste Management; 8. Performing Arts

2. Alternative Energy 9. Call Center

3. Hotel 10. Aquaculture

4. Manufacturing 11. Agriculture

5. Retail Center 12. Senior Care Facilities

6. Restaurant; 13. Medical Office Buildings
7. Biotechnology

As the regional center grows, the number of sectors, and accompanying econometric studies, may be
submitted for USCIS approval to amend the current list. Each of the above target industry sectors was
separately evaluated for each of the four (4) counties designated for the regional center.

Economic Impact of Project Exemplars (“Hypotheticals”)

In accordance with the Congressional intent of the 2002 Amendment to the EB-5 Regional Center Pilot
Program, and USCIS AFM procedures, the Wright Johnson Report evaluated the impact of the Aloha
Regional Center be based on general predictions concerning the kinds of commercial enterprises that will
receive capital from aliens, the jobs that will be created directly or indirectly as a result, and the other
positive economic effects of such capital investments.

Aloba Regional Gexer Aplicalion | Economic Tmpactand Job-Creation Anslysia



(b) (4)

Job Creation Results

A summary of the job creation results is provided in Sections 1-2 thru 1-4 of the Wright Johnson
Report.

The Wright Johnson study utilizes IMPLAN to identify the 3 categories of job-creation:

(1) Direct jobs are those jobs that establish an employer-employee relationship between the
commercial enterprise and the persons that they employ.

Section 203(b)(5) of the Immigration & Naturalization Act requires that the investment in a new
commercial enterprise will create full-time employment for not fewer than 10 qualified employees. The
INA further defines full-time employment as “employment in a position that requires at least 35 hours
or service per week at any time, regardless of who fills the position.” Full-time employment relating to
the creation of direct jobs as defined in 8 CFR 204.6(e) means year-round employment and not seasonal
full-time employment. Full-time employment consists of 35 hours a week; neither seasonal,
intermittent, or temporary positions nor do independent contractors qualify for purposes of the full-
time employment requirement for direct jobs.? Historically, construction jobs have not been counted
toward job creation because they are seen as intermittent, temporary, seasonal and transient rather
than permanent. USCIS, however, now interprets that direct construction jobs may now count as
permanent jobs if they: (1) are created by the petitioner’s investment; and (2) are expected to last at
least two years, inclusive of when the petitioner’'s Form [-829 is filed.

(2) Indirect jobs are the jobs held by persons who work for the producers of materials, equipment, and
services that are used in a commercial enterprise’s capital investment project, but who are not
directly employed by the commercial enterprise, such as steel producers or outside firms that
provide accounting services. Regional centers typically use the RIMS Il or IMPLAN economic models
to determine the number of indirect jobs that will be created through investments in the regional
center’s investment projects.

(3) Induced jobs are a sub-set of indirect jobs that are calculated using economic models that are
known as induced jobs. Induced jobs are those jobs created when direct and indirect employees go
out and spend their increased incomes on consumer goods and services.

2 Spencer Enterprises v. U.S. , 229 F.Supp.2d 1025 (E.D. Cal. 2001)
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Economic input/output (I/0) models, such as RIMS Il or IMPLAN, used to evaluate the calculation of the

‘ number of indirect jobs_(including induced jobs_) created through a commercial enterprise affiliated with
a regional center do not distinguish between full-time and part-time jobs. In other words, the job
creation results of the multipliers in the economic I/0 models do not distinguish between the full-time
and part-time nature of the positions. Therefore, according to the USCIS AFM, the number of indirect
jobs_quantified through the I/0 model analysis will be considered to be full-time and qualifying for EB-5
purposes. Accordingly, determinations regarding whether jobs qualify as “full-time” are only relevant to
the analysis of direct jobs created by a commercial enterprise claiming the creation of direct jobs as a
result of the EB-5 capital investment.

General Economic Impacts

Sections 4-1 thru 4-4 and Sections 5-1 thru 5-4 of the Wright Johnson Report summarize the short and
long-term economic impacts resulting from the creation of, and the investment through, the Aloha
Regional Center.

The econometric analysis will calculate the permanent increase in employment, output, and labor
income by industry classifications for each of these thirteen (13) industry economic clusters. Result
Charts list the economic and fiscal impacts of the various phases. The tables are arranged by project
phase. Each table contains a set of case characteristic and impact result types. The set of case
characteristics functions like a map key by providing information on items such as project expenditure,

‘ market conditions, geography, type of development and simulation period. The difference between the
two phases is described as follows.

(b) (4)

These evaluations provide a complete analysis of the positive employment and economic impact as set
forth in requirements of 8 CFR § 204.6(j)(4), and 8 CFR § 204.6(m)(3)(i),{iv), and (v).

Aloha Regional Center Application | Economic Impact and Job-Creation Analysis



: Attachments: Wright-Johnson, Economic Analysis For A Regional Center encompassing the
. following Hawaii Counties: Hawaii, Kauai, Maui/Kalawao and Honolulu. Final
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O 1.Executive Summary

1-1 Introduction of Industry Economic Impacts Exemplars
(“Hypotheticals”)




W] examined the above hypothetical-scenarios using a multi-industry sector, segregated-region
model. Using this model, WJ was able to develop independent forecasts for each of the proposed
hypothetical projects. This segregation of forecasts allowed WJ/IMPLAN to capture the total net
effects of each proposed target industry. Usage multiplier data was segregated to reflect the unique
characteristics of each region (county) in the proposed regional center. By analyzing these individual
regional developments with different underlying assumptions for the specific counties and
industries, W] established a realistic prediction of potential outcomes.

Detailed analysis within this report (Sections 4 and 5), confirms the charts (1-5 thru 1-14)

summarizing the total number of ongoing jobs created by each of the industry economic clusters.



1-2 Hawaii County

Direct | Indirect | Induced | Total Direct | Indirect | Induced | Total

Construction 144.4 43.1 68.0 111.1 Construction 34.8 8.7 16.0 24.7

Operations 148.5 43.9 55.8 | 248.2 Operations 83.3 144.9 230.9 ] 459.1
Total 148.5 87.0 123.8 | 359.3 Total 83.3 153.6 246.9 | 483.8 |

Direct | Indirect | Induced | Total Direct | Indirect | Induced | Total

Construction 9.4 2.8 44 7.2 Construction 34.8 8.7 16.0 24.7
Operations 51.9 8.2 10.6 70.7 Operations 83.3 22.1 22.0 127.4
Total 51.9 11.0 15.0 77.9 | Total 83.3 30.8 38.0 152.1

Direct | Indirect | Induced | Total Direct | Indirect | Induced | Total

Construction 49.5 14.8 23.3 38.1 Construction 34.8 8.7 16.0 24.7
Operations 131.8 9.7 34.1 175.6 Operations 83.3 254 36.5 145.2
Total 131.8 24.5 57.4 213.7 Total 83.3 34.1 52.5 169.9

Direct | Indirect | Induced | Total Direct | Indirect | Induced | Total

Construction 31.8 9.5 15.0 24.5 Construction 54.1 16.2 25.5 41.7
Operations 110.1 23.3 24.1 157.5 Operations 120.2 48.0 65.9 234.1
Total 110.1 32.8 39.1 182.0 Total 120.2 64.2 91.4 275.8

Construction 62.8 20.1 29.8 499 Construction X X X X
Operations 18.5 4.0 14.2 36.7 Operations 76.8 53.0 15.1 144.9
Total 18.5 24.1 44.0 86.6 Total 76.8 53.0 15.1 144.9

7

Direct | Indirect | Induced | Total Direct | Indirect | Induced | Total
Construction 6.8 1.7 3.1 4.8 Construction 354 10.6 16.7 27.3
Operations 30 43.3 13.3 86.6 Operations 90.8 23.2 12.7 126.7
Total 30 45.0 16.4 914 | Total 90.8 33.8 29.4 154.0




Direct | Indirect | Induced | Total Direct | Indirect | Induced | Total
Construction 5.9 1.8 2.8 4.6 Construction 785.5 250.9 372.5 623.4
Operations 50.0 9.4 12.6 72.0 Operations 139.1 70.6 579 | 267.6
Total 50.0 11.2 154 76.6 Total 139.1 321.5 430.4 891.0
Direct | Indirect | Induced | Total
Construction 19.7 7.1 12.7 19.8
Operations 68.8 13.9 30.0 112.7
Total 68.8 21.0 427 132.5 |




1-3 Honolulu County

Direct | Indirect | Induced | Total Direct | Indirect | Induced Total
Construction 132.9 48.2 85.6 133.8 Construction 31.9 10.6 20.4 31.0
Operations 148.5 57.8 76.7 283 Operations 83.3 143.1 2449 471.3
Total 148.5 106.0 162.3 416.8 Total 83.3 153.7 265.3 502.3
Direct | Indirect | Induced | Total Direct | Indirect | Induced Total
Construction 8.7 3.1 5.6 8.7 Construction 31.9 10.6 20.4 31.0
Operations 55.7 8.8 12.4 76.9 Operations 83.3 24.6 18.3 126.2
Total 53.7 11.9 18.0 85.6 | Total 83.3 352 38.7 157.2
[ MACHINESHOPEmPLOVYMENT |
Direct | Indirect | Induced | Total Direct | Indirect | Induced Total
Construction 45.6 16.5 29.3 45.8 Construction 31.9 10.6 20.4 31.0
Operations 143 10.5 38.2 191.7 Operations 83.3 30.5 44.4 158.2
Total 143 27.0 67.5 237 Total 83.3 41.1 64.8 189.2
[ RETAILCENTEREMPLOYMENT |
Direct | Indirect | Induced | Total Direct | Indirect | Induced Total
" Construction 29.3 10.6 18.8 294 Construction 49.8 “18.1 32.1 50.2°
Operations 112.3 25.5 28.8 166.6 Operations 120.2 53.4 71.9 245.5
Total 112.3 36.1 47.6 196 | Total 120.2 71.5 104.0 295.7
Direct | Indirect | Induced | Total Direct | Indirect | Induced Total
Construction 58.1 21.5 37.3 58.8 Construction X X X -
Operations 12.8 D 11.9 28.2 Operations 79.0 26.8 14.6 120.4
Total 12.8 25.0 49.2 87.0 | Total 79.0 26.8 14.6 120.4
[ \ouacuiturEemriovminNt | [ PERFORMING ARTSEMPLOYMENT |
Direct | Indirect | Induced | Total Direct | Indirect | Induced Total
Construction 6.1 2.0 3.9 5.9 Construction 32.6 11.8 21.0 32.8
Operations 36.8 1.9 1.9 40.6 Operations 98.2 26.1 14.7 139.0
Total 36.8 3.9 5.8 ' 46.5 Total '98.2 37.9 33,7 171.8




Direct | Indirect | Induced | Total Direct | Indirect | Induced Total
Construction 54 2.0 3.5 5.5 Construction 726 269.3 465.9 735.2
Operations 50.0 10.1 14.2 74.3 Operations 116.6 83.4 81.0 281.0
Total 50.0 12.1 17.7 79.8 Total 116.6 | 352.7 546.9 1,016.20

D Induced

irect | Indirect Total

Construction 21.8 6.5 10.2 16.7
Operations 68.8 16.9 40.0 125.7
Total 68.8 23.4 50.2 142.4




1-4 Maui/Kalawao County

e |
EMPLOY TAL FABRICATION EMPL NT

Direct | Indirect | Induced | Total Direct | Indirect | Induced | Total

Construction 141.8 36.0 57.8 93.8 Construction 34.2 7.7 13.7 214
Operations 148.5 45.6 54.6 248.7 Operations 83.3 84.6 149.7 | 317.6
Total 148.5 81.6 1124 | 342.5 Total 83.3 92.3 163.4 | 339.0
Direct | Indirect | Induced | Total Direct | Indirect | Induced | Total
Construction 9.4 2.4 3.8 6.2 Construction 34.2 7.7 13.7 21.4
Operations 46.2 5.5 9.2 60.9 Operations 83.3 21.3 23.5 128.1
Total 46.2 7.9 13 67.1 Total 83.3 29.0 s i 149.5

i ndirect | Induced | Total Direct | Indirect | Induced | Total

Construction 14.1 23.3 9.4 32.7 Construction 342 1.7 13.7 21.4
Operations 156.2 8.9 28.3 193.4 Operations 83.3 22.4 14.3 120.0
Total 156.2 32.2 37.7 226.1 Total 83.3 30.1 28.0 141.4
Direct | Indirect | Induced | Total Direct | Indirect | Induced | Total

Construction 31.2 7.9 127 20.6 Construction 33.2 13.5° 213 302
Operations 100.9 17.6 20.6 139.1 Operations 120.2 41.9 49.5 211.6
Total 100.9 25.5 33.3 159.7 Total 120.2 55.4 71.2 246.8

ALTERNATIVE ENERGY EMPLOYMENT AGRICULTURE EMPLOYMENT _
Direct | Indirect | Induced | Total Direct | Indirect | Induce Total
Construction 62 17.3 25.1 424 Construction N X X X

Operations 18.6 3.9 12.8 35.3 Operations 89.6 4.7 22.7 147.0
Total 18.6 212 37.9 77.7 Total 89.6 4.7 2.0 147.0
Direct | Indirect | Induced | Total Direct | Indirect | Induced | Total

Construction 6.5 1.5 2.6 4.1 Construction 34.8 8.8 14.2 23.0
Operations 47.2 1.1 33 51.6 Operations 104.7 32.1 10.2 147.0
Total 47.2 - 2.6 5.9 55.7 Total 104.7 40.9 24.4 170.0

10



Inded -

Direct | Indirect | Induced | Total
Construction 5.8 1.5 2.4 3.9 Construction 775 216.3 314.1 530.4
Operations 50.0 8.7 11.5 70.2 Operations 140.7 82.0 52.3 275.0
Total 50.0 10.2 13.9 74.1 | Total 140.7 298.3 366.4 | 805.4 |
WMENT & |
Direct | Indirect | Induced | Total
Construction 21.0 5.3 8.6 13.9
Operations 68.8 122 29.6 110.6
Total 68.8 17.5 38.2 124.5
| .
|
11




1-4 Kauai County

Direct | Indirect | Induced | Total Direct | Indirect | Induced | Total

Construction 143.4 40.1 6<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>