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lh:parcmrnl or HomdiDd S«urily 
U.S. Citizenship ond lmmigrotion St..n·iC(:S 

Part 1. Information About Principal of the Regional Center 

Nwnc: Last I First 
Ell.zabeth Mann 

In Cnre Of: Central Arizona Regional Center 

Street Address/P.O. Box: 7047 £. Greenway PKWY, Suite 190 

City: Scottsdale 

Date ofBinh 
(mmlddlmrJ:I 

I State: AZ 

Fa:'\ Number 
I (include area code): (602) 457-6179 

Web site OOdress: http: I /azebS. com/ 

OMB No. 1615-<1061: E.'<pires 09f3onOI2 

Form 1-924A, 
Supplement to Form 1-924 

lzipCodc: 65254 

Telephone Number 
(includeareacode); (480) 525-8139 

USC IS-assigned number for the Designated Regional Center (attach the 
Regional Center's most recently issued approval notice) W09001730 

Part 2. Application Type (Check one) 

[8] a. Supplement for the Fiscu.l Year Ending September 30. !Q.!l_ (Yrn~ 

0 b. Supplement for a Series of Fiscal Years Beginning on October 1. __ (ITn:J and Ending on September 30, __ (l'tTt? 

Part 3. Information Aboul the Regional Center 

(Usc n continuation sheet. if needed. to provide information for additional management companies.lagendes, regional center 
principals. agt"flls, individuals. or entities who are or will be im·olvcd in the management. oversight. and administration of the regional 
center.) 

A. Name or Regional Center: Central Arizona Regional Center 

Street Addrcss/1'.0. Uo;\:: '704 7 E. Greenway PI<WY, Suite 190 

City: Scottsdale I State: AZ I Zip Code: 95254 

Website http://azebS.com/ 
Address: 

f'a.x Number Tclt:phone 
(includeareactJ<k): {602) 1157-6779 (i11Ciudenreacodc): (480) 525-9139 

B. Numc of Munaging Compuny/Agcncy: 1\Z Sourcing LLC 

SU'cctAddrcssfP.O.Box: 7047 £. Greenway PKW'i,Suite 190 

City: Scottsdale I State: AZ IZipCodc: 95254 

Web site http: I /www. a ::sourcing. Fn.x Number (602) 457-6779 Telephone (480) 525-8139 
AddrtSs: com/ (include area code): (include area code): 

C. NumeofOlherAgent: N/A 

S•cct Addressil'.O. Box: N/A 

City: N/A 

Web site N/A 
Addn."Ss: 

State: Zip Code: N I A 

1:a.x Number N/A Tch.:phonc N/A 
(include 11rea code}: (include area code): 

Form 1·924A (11123/10) 

m~llillll mil 011 m RIIIMIII m! 01 ffil lOIII ~ 
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Part 3. Information About tbe Regional Center (Continued) 

Answer the following questions for the time pt:riod identified in Pan 2 of this form. Nott: Ifc.xtrn space is nccd<.-d to complete any 
item. 11ttach u continuation sheet, indicate the item number, and provide the response. 

1, Identify the asgregatc EB-5 ~pi tal in\'CStmenland job crelltion has been the focus of EB·S cupital im•cstmcnts sponsored through 
the regional center. (Nott: Scparntely identify jobs maintained through in\·esunems in '1roubled businCSSl.'S.") 

Aggregate EB-5 Capitalln\'estmcnt I Aggregute Di~t nnd Indirect Job Creation I Aggregate Jobs Maintained 

2. Identify each industry that ha." been the focus of EB-5 capital invesunents sponsored through the Regional Center, and the 1'\.'SUiting 
aggregate EB·5 <.oapital investment und job creation. (Note: Separately idt.'f\tify jobs maintained through investments in '1roublcd 
busincs~~.) 

a. Industry Category Title: NAJCS Code for the Industry Category 

Warehouse 4 9 3 1 0 0 ------
Aggregate EU-5 Capital Investment Aggregate Direct Md Indirect Job Creation: Aggregate Job:> Maintained: 

N/A N/A N/A 

b. Industry Category Title: NAICS Code for the Industry Cutcgury 

Construction 2 3 6 0 0 0 ------
Aggregate EB·5 Cnpiw.l lnvesunem: Aggregate Direct and Indirect Job Creation: Aggregate Jobs Mainr.ained: 

N/A N/A N/A 

c. lnduslr)· Category Title: NAICS Code for the Industry Category 

Real Estate 5 3 1 0 0 0 ------
Aggregate lm-5 Capir.alltwestment: Aggregate Direct nnd Indirect Job Cn:lltion: Aggregate Jobs Maintained: 

I 

J. Provide the following infonnntion for cochjob crcuting commercial enterprise located within the geographic scope of your 
regional center that hilS 1'\.'Ceived EB-5 investor cnpital: 

a. Name of Commercial Enterprise: Industry C11tcgory Title: 

Phoenix M~;~rt LLC 531000 

Address (Street Number nnd Name): City: State: Zip Co<k: 

7047 E. Gr.eem,.ay PKWY, 1160 Scottsdale AZ 85254 

~eg11te EB·5 Cnpitullnvt.'Slment: Aggregate Direct and lndin.'<:t Job Creation: M~.gregate Jobs Malnlained: 

Does this EB-5 commercial entr.:rprisc serve as a vehicle for in\'cstment into ot.her business entities that 18] No 0 Yes 
have or will create or maintain jobs for EB·5 purposes? 

fonn 1-924A { lll2lll0) Page 2 
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Part 3. Information About the Regional Center (Continued) 

lf)'t'S, thl.on identi~· thr: name and address of each job creating busincs.'i., ns well as the amount of 1m-s capital investment ~d job 
crcution/muintcnance a.~'\OCiatt-d with 1..'1\Ch job creating busint."Ss, 

(I) Business Name: Industry Category Tille: 

NIA N/A 

Address (Sl(l.'t't Number and Name): City: State: Zip Code: 

N/A N/A N/A 

Ell·S CapiUtllnvcstmem; Direct and lndir~t Job Creation: Jobs Maintained: 

N/A N/A N/A 

(2) Business Name Industry Category Title: 

N/A N/A 

Address (Street Number und Name): City: State: Zip Code: 

N/A N/A N/A 

EB-5 Cupitnlln\'estment: Direct and Indirect Job Creation; Jobs Maint.aim.:d: 

N/A N/A N/A 

b. Name of Commercial Enterprise: Industry Calcgory Title: 

N/A N/A 

Address (Stn:et Number ::md Name): City: Swte: Zip Code: 

N/A N/A N/A 

Aggregate EB·5 Capittallnvcsuncnt: Aggregate Dirtet and Indirect Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

Poes this EU·5 commcrciul entl:fllrisc Sl.."f'VC 11!1 a vehicle for invc.<;.uncnl into other business entities that 0 No 0 y., ave or will creute or maintain jobs for EB·5 purpose.<;.? 

fycs. then idctuify the name and address of cueh job creating busincs_<;,, as well as the lUTioum of EH-5 capital investment tuld job 
•reationlmaintcnance associated wilh ct~ch job creating OOsine,u. 

(I) IJusincss Name: Industry Cah:gory Title: 

N/A N/A 

Address (Stn,"(,;t Number and Name): City: State: Zip Cud<: 

N/A N/A N/A 

EB~5 Capitallnvcstrm:m Direct and lndin:ct Job Creation Jobs Maintained 

N/A N/A N/A 

fwm l·924A (11123/10) PAgtJ 
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Part 3 Information About the Regional Center (Continued) 

(2) Business Name; Industry Category Title: 

N/A N/A 

Address (Street Number and Name): City: State: Zip Code: 

N/A N/A N/A 

EB-5 Capital Investment: Ditect lllld lndii\."Ct Job Creation: Jobs Maintained: 

N/A N/A N/A 

c. Nnmc ofCommen;inl Enterprise: Industry Category Title: 

N/A N/A 

Address (Street Number and Name): City: SUite: Zip COOe: 

N/A N/A N/A 

Aggrtgate EU·5 Capiml lnvc.o;;tmcnt: Aggn:gatc Dinx:t and Indirect Job Creation: Aggn."gatc Jobs Mainwined: 

N/A N/A N/A 

Does thi!i EB~5 commercial cnttTJ)riSI: !'41'\'C o.s a vehicle for inl'estmcnt into other business entities O No 0 Yes that have or will cn:atc or mainw.in jobs for EB-S purposes? 

If yes, tht"fl identify lhe name and address of each job creating businc$S, as well us the amount ofEB-5 capital investment and job 
cremion/maimcnance associated with each job cn:uting bus inc~. 

(I) BusineSs Name: Industry Cut4.'g<JI)' Title: 

N/A N/A 

Addrtss (Street Number and Name): City: State: Zip Code: 

N/A N/A N/A 

EB·5 Capital Investment: Dire<:t and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

(l) Business Name: Industry Category Title: 

N/A N/A 

Addre."'-'> (St.rcct Number and Nnmc): City: State: Zip Code: 

N/A N/A N/A 

EB·S Caplwl Investment Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

4 
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d. Name of Commercial Enterprise: Industry Category Title: 

N/A N/A 

Address (Strct:t Number und Name): City: State: Zip C<XIo: 

N/A N!A N/A 

Aggregate £8-S Capital Investment Aggregate Direct and Indirect Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

Does this £13-5 commercial entcrpri~>C :;crvc as a \'chicle for invcsuncnt into other busincs5 entities 0 No 0 Yes that have or will create or maintain jobs fur ER·S purposes? 

If yes. then identify the name and add res.:~ of cuch job creating business, I1S well us the nmount of £8~5 capital inveslmcnt ond 
job creutionlmaintcnancc as.'iOCiatt.-d wilh t.-ach job crc:lling businm. 

( 1) Business Name: lndustr)· Category Title: 

N/A N/A 

Address (StreL't Number and Name): City: Sll!.tc: Zip Code: 

N/A N/A N/A 

EB-5 Capital Investment: Diret::t tlnd Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

(2) Busini.'Ss Name: Industry Cntegol)' Title: 

N/A N/A 

Address (Street Number and Name): Cit>·: Stntc: Zip Cod~: 

N/A N/A N/A 

EB·5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

r:. Name of Commercial Enterprise: Industry Category Title: 

N/A N/A 

Add1"1:'1is SU'\.-et Number and Name: City: State: Zip Code: 

N/A N/A N/A 

Agsr'tgate EB-5 Capiw.llnvestm1.:nt: Aggregate Dim::t and lndit'i..'Ct Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

Does lhis EB·S commcl'l::ial enterprise scr\'e w; a vehicle for in••cstmcnt into other business entities 0 No 0 Yes that h1we or will cre:.~te ot maintain jobs for EU-5 purpost.'S? 

Fonn I-924A (1112J110) Page 5 
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Part 3. Information About the Regional Center (Continued) 

If yes. then identify the name and add res.~ of each job crCllting busine..\5, as well as lhc amount of EB·S capital irtvesrment tllld 
job crcationlmaintcnancc associat~:d wilh each job cn:ating business. 

(I) llusincss Name: Industry Category Title: 

N/A N/A 

Address (Street Number and Name): City: State: Zip Code: 

N/A N/A N/A 

Ell·5 Capilllllnvcstmcnt; Direct and Indirect Job Cre.~tion: Jobs Maintained: 

N/A N/A N/A 

(2) Business Name: Industry Category Title: 

N/A N/A 

Address (Street Numbt.--r and Name): City: SUite: Zip Code: 

N/A N/A N/A 

EB-5 Capitallnn~stmcm: Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

4, Provide the toull number ofappro\•ed, denied and revoked Fonn 1-526 petitions filed by EB-5 in\•estors making capital 
investments sponsored by the regional center. (Note: If an adverse ac~ion "1!5 ultimately revei'SI..-d and the petition was approved. 
then note the case as approved.) 

Form 1-526 Petition F'inlll Ca.se Aelions 

Approvrd I Denied I Revoked 

I 
5. J>rovid~ the tot.nl numtx:r of approved, denied and revoked Form 1-829 petitions filed by EB-5 investors making capital 

investments sponsol'(.-d by the regional center. (Notr: If an adverse action was ultimately reversed and the petition was approved, 
then note the case as appro\'ed,) 

Form 1-829 Petition final Case Action!'i 

Approved I Denied I Rn:okrd 

NOTE: USC IS mn~· require casc·specific data relating to individual EB·5 petitions and the job creation dctcnnination and further 
infonnation regarding the allocation methodologies utiH..:cd by a rt."gional ccntt."'' in Cl.."rtllin inslnnccs in order to \'t.Tify the aggregate 
d3ta provided above. 

FOI'l111·924A (llf.!J/10) Pllge6 
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Part 4. Applicaht Signature Read the information on penalties in the ins/ructions before completing this sec1ion. Jf 

someone helped you prepare this petition, he or she muSl compete Purl 5. 

I c1.:rtify, under penalty of perjury under the laws oflhc United States of Ameriro. tlmt this supplcmL'flllll fonn and the C\'id~ncc 
subminc.:d with it are all true and correct. I authorize the release of tlfl)' infonmuion from my records that U.S. Citizenship and 
Immigration Services needs to dt.:tcrrninc e-ligibility for the benelit being sought. I also certify thut I hu\·c authority to act on behalf of 
the Regional Center. 

Signature of Applicant Printed N•mc of Applicant Datr (mm!cld!Y)')')~ 

-,~ 
<!?I Elizabeth Mann 12/18/2012 

Daytime Phone Numbtr •>Mail ,\ddrf!ls 
(Area/Country Cmies) 

480-525-8136 emann@a~sourcing.com 

Relationship to the Rcgion1l Center Entity (Mnaging Member, Pmidtnt, CEO, etc,) 

Managing Member 

rart 5. Signature of Person Preparing This Form, If Other Than Above (Sign Below) 

I declare that I prepared this form using information provided by !\\Jmconc with uulhority to net on behalf of the Regional Center. and 
the answers and information are those provided by the Regional Center. 

Attorney or Repr~trlh'llive: In the t.'VI.'Ilt of n Request for Evidence (Rm). may the USCIS etmlnl:t 
you by I: ax or E·mail? 

Sign( ;;:par<~ flrinted Name of Pnparer 

Jeremy Schoenfelder 

firm ~mr and Add res~ 

AZ Sourcing LLC 
7047 E. Greenway Ph~Y, Suite 190 
Scottsdale/ AZ 85254 

Daytime Phone Numbtr Fax Number (Areal E·Mail Addrtss 
(Anm!Co11mry Codes) Country Cod<.'$) 

<80-525-6136 602-457-6779 j5choenfelder@azsourcing.com 

D No !Bl Yes 

Datt (mm!ddlym~ 

12/16/2012 

110f111. l·924A ( 1112311 0) Patte 7 
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BY OVERNIGHT MAIL 

U.S. Citizenship and Immigration Services 
California Service Center 
Attn: EB-5 Processing Unit 
24000 Avila Road, 2nd Floor, Room 2312 
Laguna Niguel, CA 92677 

R•· (", ·•• "' .1. •, n 

QB\19070374. I 

0 
""' """""""'"""" 'f\\'0 Nofth Cenlr.ll ,\l"tfllll' 
Pboenb:, Ariwna 85004·1}91 
Td 602.229.5'.?00 
~·u61J2.2l9.5690 
l&'ww.quatle:uxwn 

Lisa D. Durun 

,4.uor"'1' •t L•v i111 

Pboc:Jix IJJd Tuoon, Arimnll 

,...,.. ""''""~"-­
(blago.~ 
Ml'-'lluktt tnd MJd/.'100, Wi:'I:M.~n 
SlwltJW, Chira 

Writer's l)ircct Dial: 602.229J22S 
E-Mail: lisa.duran@quarlc:s.c:om 

December 27,2012 

(b)(4) 
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USCIS 
December 27,2012 
Page 2 

QB\19070374.1 

0 

(b)(4) 
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USC IS 
December 27,2012 
Page 3 

0 

Thank you again for your time reading this letter. We appreciate your attention to our project 
and immediate approval of the foreign investors' 1-526 petitions so that our regional center can 
fulfill its promise as a catalyst to Arizona's economic recovery as outlined in the regional 
center's comprehensive business plan and economic impact study. 

LDD:prb 
Attachments 

QB\t 9()703 74. t 

Lisa D. Duran 
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Evans, Carroll & Associates, Inc; 
2785 NW 26th St. 

Boca Raton, FL 33434 
561-470-9035 

mevans@evanscarrollecon.com 

12 
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This report prepared by: 

Michael K. Evans 
Chairman, Evans, Carroll & Associates, Inc. 
December 22, 2012 

0 
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RfCEIPT N\JMBmt: 
RCWI3002ll017 

RECEIVED DATE 
~aanber31,2012 

111011CEOATE 
JanWII)' 02,2013 

LISADDURAN 

0 

PAGE 
I ofl 

RE: CENTRAL ARJZONA REGIONAL CENTER 
l N CENTRAL AVE J FL 
PHOENIX AZ 8l004 2391 

.. ~ ... 

CASE iY1"E 19241.. 
Supplement to Fonn 1·924 

NOTICE TYPE: IW:eipl Notice 

Rttelpt Notice· This notice eontltmS !hal USCIS nx:cived your application or petition as shown 11bove. Please reference the rettipt number, above, cm 
an~ correspondence with USCIS. If any of the above information is incmec:t, please ~ediatdy cont.Det us at 
USCIS.IrnmigrantlnveswrProgram@dhs.gov to let~ know. This will help avoid future problems. 

This notice does not grant any immigration $1Jt\13 or benefit. II is not even cvidmce that this case is still pending. It only shows lhat the applicllfion or 
petition was flied on the date shown. 

i I 

Proeenh11 time- Processing times vary by kind of c:a.se. You can check our website at www.uscis.gov for our current prwezsin& times (or this kind of 
case at the particular office to wh.ich this case is or bccome$awigned. If you do not rteeive an initial decision or update from us within our current 
processing lime. ernail us at USCIS.lmmi&rantlnvestorPrograrn@dh.taov. Save this notice, and any oilier notice we send you about this case, and please 
make and keep a copy of MY papers you send us by any mew along witb any proof of delivery to us. Plcu: hlwe all these pa.pers wilh you if you 
contaa us about this ease. .. · · - · 

It your 1ddm.., eb•ace.s -If your m.aiJlng od4re$S c:banges while you case is pendina. notify us at USCIS.ImmigrantJnve$\OrProg.ram@dhs.gov, 
otherwise you may not reteive notice of our I'Ction on thiJ case. 

,. 

\ Please sec the addition.u.l information on the back. You will be notified separa~ely abou1 any other C&Se$ you filed. 

\ 
U.S. CITIZENSHIP & IMMIGRATION SVC 
CALIFOitNIA SERVICE CENTER 

\

P.O. BOX lOll! 

lllll\10 I liD m 11111111111 GilD 1111 illiBD 
LAGUNA NIGUEL CA 92607~111 
Customer Servltt Ttlepbone: (800) 375-5233 

\I 
~~~,\------------~~ 
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0 0 
OMB No. 1615-0061: P.xl)ites 01/3\nOIS 1.t"> 

~ Form l-924A, ·-
Supplement to Form 1-924 

D<!p1111ment or llomellnd Seturily 
U.S. Citi1.endlip nnd lmtni~ion Services 

Part l. Information About Principal oft be Regional CeJ'Iter 

Name: las1 /Middle 
Mann 

In Cart Of: Central 1\ri:z.ona Regional Center 

Str¢t:1 Aoddress!P.O. Box: 7041 E. Greenway Pkwy, Scit.e 160 

Cicy: Scottsdale (State: AZ I zip Code·. 65254 

Dale of Birth 
(mmld.U.v.w.v): I 

F~t~t Number 
I (indu<ku,.acode): 1602)457-6179 

Telephone Number 
(inc;lude area code); ( 4 a 0) 5:2 5-813:8 

Web site ad.dJtss: bt tp: I /azeb5. co:r1 

USCIS-as.~igned number for the Designated Regional Center (anach the 
Regional Cen1er's most r<:cently issued approval not itt) W0900 17 30 

Part 2. Application Type (check one) 

(.g) i. Supplement for the fiscal Year Endin3 September 30, ~ (l'YYiJ 

0 b. Supplement for a Series. of Fiscal Y~ars lieginl'lir.g on October !, __ (Yl11) and Erlding on Septt::mber 30, _()'l11/ 

Part J. Information About the Regional Ceat~r 

(Use a conlinualion sheet, if needed, to provide infonnation for additional m~~rtagtmtnt oomrtanies/ageocies, I'Clgional-center 
principals. egents, individiJalS. or entities wbo .re or will~ involved in lhe rnanagemttll, overstght, and administnttioon oflhe regional 
cenkr.) 

A. N.trntiJfRegional Center: Central J'l.dz.ona Re-;ion.al Cent$r 

Strfet Addrr:s.s/P.Q, Bo.'(; 7047 E. Gree-nway Pk~o~y_, Suite 160 

City: Scott!ldale 

Website http:/lazeb5.com 
Addres;: 

State: AZ 

Fax Number 
(iocltule weu clkk): ( <602 i 4 57 -67i9 

B. Name or MMBging Company/Agtncy: A'Z Sou::-cing LLC 

Street AddrtssJP.O. Bo.x: i04 1 E, Greenway Pkwy, Suite 190 

City: Scottsdale 

Website http://auoutcinq.co.m 
Addrc-2-s: 

C. Name of Other Agem: N/A 

Street Addrtss!P .0. Sox: ti/ A 

Cily: N/A 

Web sl1e N/A 
Address: 

- mi!MIIIUI~illlilll!~iji!IIIU'IIIIIii!~W 
RCW1435752248 

1924A 1 2!23/201 4 

Stat.:: AZ 

Fax Number (601} 457-6779 
(inclt.rde area code): 

St<te: 

Fax Number N/ A 
(include cuea code): 

TelepborM! 
(inclu<k weo code): ( 4BO I 52S-Bl3B 

l 

TelcphOile 
(inc!l.lde area 

z 
Telephone 
{irtelude area 

ipCode: 8525< 

1480) 525-BJJB 
code): 

ip Codo: N/A 

N/A 
code): 

f to0n f·914A O!Al.IIIJ r r•1 
~ 

' ' ' 
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Part 3. Information About the Regional Center (Cominued) 

Answer the following questions for the time period identified in P1rt 2 of this fonn. Note: If extra space is ru~eded to complete any 
item, attach a continuation sheet, indicate the item number, and provide the response. 

I. Identify the aggregate EB-5 capital investment and job creation has been the focus of EB-5 capital investtnents sponsored through 
the regional center. (Note: Separately identify jobs maintained through investments in "troubled businesses.") 

e ate Direct and Indirect Job Creation 

2. Identify each industry that has been the focus ofEB-5 capital investments sponsored through the Regional Center, and the rtsulting 
aggregate EB-5 capital investment and job creation. (Note: Separately identify jobs maintained through investments in "troubled 
businesses".) 

a. Industry Category Title: NAICS Code for the Industry Category 

/ Real Estate 5 3 1 1 
" ------
~le EB-5 Capital Investment I Aggregate Dim:t and Indirect Job Creation: ~obs Mainlained: 

b. Industry Category Title: NAICS Code for the Industry Category 

' Warehouse 4 9 3 1 
' 

Aggregate EB-5 Capital investment: Aggregate Direct and Indirect Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

c. Industry Category Title: NAJCS Code for the Industry Category 

Construction 2 3 6 2 ------
Aggregate EB-5 Capital investment: Aggregate Oireet and lndirea Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

3. Provide the following informDtion for each job creming commertial enterprise located within the geographic scope of your 
regional center that has ~eived EB·S investor capital: 

1. Name of Commen:ial Enterprise: Industry Category Title: 

II I 531000 

Addms (Street Number and Name): City: State: Zip Code: 

7047 E. Greenway Pk.wy, 1190 Scottsdale AZ 85254 

Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: Aggregate Jobs Maintained: 

I 
Docs this EB·S commercial emerprise serve as a vehicle for investment into other business entities that I8J No DYes 
have or will create or maintain jobs for EB-5 purpo$CS? 

Fotm 1·924A 011'031ll Y Pqc2 

(b)(4) 
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Part 3 Information Ab<Jut the Regional Center (Cominued) 

I fyes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job 
crcation/maintc:mmce associated with each job creating busindS. 

(I) Business Name: Industry Category Title: 

NIA N/A 

Address (Street Number and Name): City: State: Zip Code: 

N/A N/A N/A 

EB·5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

(2) Business Name Industry Category Title; 

N/A N/A 

Address (Street Number and Name): City: State: Zip Code: 

N/A N/A N/A 

EB·5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

b. Name of Commercial Enterprise: Industry Category Title: 

N/A N/A 

Address (Street Number and Name): City: State: Zip Codr:: 

N/A N/A N/A 

Aggregate EB·S Capital Investment: Aggregate Direct and lndim:l Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

Does this EB-5 commc:rc:ial enterprist: St!rve as a vehicle for investmem into other business entities that 0No 0 y., have or will create or maintain jobs for EB·S purposes? 

If yes, then identity the name and address of each job creating business, as well as the amount of EB·S capital investment and job 
creation/maintenance associated with each job creating business, 

(I) Business Name: Industry Category Title: 

N/A N/A 

Address (Street Number and Name): City: Stare: Zip Code 

N/A N/A N/A 

EB-5 Capitallnvesunent Direct and Indirect Job Creation Jobs Maintained 

N/A N/A N/A 

Fotmi-924A OJAJJ/13 V Pqc<l 
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Part 3. Information About the Regional Center (Continued) 

(2) Business Name: lndusrry Category Title: 

N/A N/A 

Address (Street Number and Name): City; State: Zip Code; 

N/A N/A N/A 

EB·S Capital Investment: Direct and Indirect Job Cteation: Jobs Maintained: 

N/A N/A N/A 

c. Name of Commercial Enttrprise: Industry Cau:gory Title: 

N/A N/A 

Address (Street Number and Name): City; State: Zip Code; 

N/A N/A N/A 

Aggregate EB·5 Capital Investment: Aggregate Oirect and Indirect Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

Does lhis EB-5 commercial enterprise serve as a vehicle for investment into other business entities 0 No 0 Yes that have or will create or maintain jobs for EB·S purposes? 

If yes, then identify the name and address of each job creating business, as well as the amount ofEB-S capital investment and job 
crntionlmaintenance associated with each job creating business. 

(I) Business Name: Industry Category Title: 

N/A N/A 

Add~ss (Street Number and Name): City: Slate: Zip Cede: 

N/A N/A N/A 

EB~S Capital Investment: Direct and lndirett Job Cn:ntion: Jobs Maintained: 

N/A N/A N/A 

(2) 6usiness Name: Industry Cutegory Title: 

N/A N/A 

Address (Slreet Number and Name): City: State: Zip Code: 

N/A N/A N/A 

EB~S Capital Investment: Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

f0fiiii·924A 01,4)3113 Y fiiF4 
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Part 3. Information About the Regional Center (Continued) 

d. Nwne of Comme~ial Emerprise: lndu5try Category Title: 

N/A N/A 

Address (Street Number and Name): City: Stale; Zip Code: 

N/A N/A N/A 

Aggregate EB~5 Capital Investment Aggregate Direct and Indirect Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

Does this EB-5 commercial en1erprise: serve as a vehicle for investment into other business entities 
0No 0 Yes that have or will create or maintain jobs for EB·S purposes? 

If yes, then identify the narne and addrtSs of each job creating business, as well as the amount of EB-S capital investment and 
job creationlmaimenanee associated with each job creating business. 

(I) Business Name: Industry Category Title; 

N/A N/A 

AddrtSS (SU'Ctt Number and Name): City: State: Zip Code: 

N/A N/A N/A 

EB·S Ce:pitallnvestment Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

(2) Business Name: Industry Category Title: 

N/A N/A 

Address (Street Number and Name): Ciry: State: Zip Code: 

N/A N/A N/A 

EB~5 Capital Investment: Direct and Indirect Job Creation: JobS Maintained: 

N/A N/A N/A 

t. Name of Commercial Enterprise: Industry Category Title: 

N/A N/A 

Address Stree( Number and Name: City: State: Zip Code: 

N/A N/A N/A 

Aggregate EB-S Capital Investment: Asgregate Direct and Indirett Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities 0No 0 Yes that have or will create or maintain jobs for EB-5 purposes? 

Form 1·9241\ 0\~3113 Y Pqd 

108 



0 0 

Part 3. Information About the Regional Center (Continued) 

If yes, then identify the name and address of each job creating business. as well as the amount ofEB~S capital investment and 
job creationlmaimenance associated with each job creating business. 

(1) Business Name: Industry Category Title: 

N/A N/A 

Addrtss (Street Number and Name): City: State: Zip Code: 

N/A N/A N/A 

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

(2) Business Name: lnd1,1stry Category Tide: 

N/A N/A 

Address (Street Number and Name): City' State: Zip Code: 

N/A N/A N/A 

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

4. Provide the 101al number of approved. denied and revoked Form 1-526 petitions filed by EB-5 investors making capitaJ 
investments sponsomd by the regional center. (Note: I fan adverse action was ultimately reversed Dlld lhe petition wns approved, 
then note the ease as approved.) 

Fonn l-516 Petition final Cue Actions 

ApprO\'ed I Denied I Rt\'Oktd 
(b)(4) 

S. Provide the total number of approved, denied and revoked Fonn 1·829 petitions filed by EB·S investors making capitaJ 
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved, 
then note the case as approved.) 

Fonn 1-829 Petition Final Cue A~tions 

Approved I Denied I Re,·oked 

NOTE: USCIS may require case-specific data relating to individual EB·5 petitions and lhe job creation determination and further 
infonnation regarding the allocation methodologies utili7.ed by a regional center in certain instar\ces in order to verify the aggregate 
data provided above. 

Form 1·92.4A 01103113 Y Pqt 6 
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Part 4. Applicant Signature Read the information on penalties in the instructions before completing this section. If 
someone helped you prepare this petition, he or she must compete Port 5. 

I eenify, under penalty of pe~ury under the laws of the United States of America, that this supplemental fonn and the evidence 
submitted with it are all true and correct I authorize the release of 1111y information from my records that U.S. Citizenship and 
Immigration Services needs to determine eligibility for the benefit being sought. I also certify that I have authority to act on behalf of 
the Regional Center. 

Si&nature of Applic:ant Printtd Name of Applicut Dalo (mmlddlm:v) 

7/l 
il.-18\li d7 \ Elizabeth Mann 

O.ytimt' Phone Numbt'r E-Mail Address 
(Area/Country Codes) 

1480) 525-8318 emann@az5ourcing.com 

Relationship to the Regional Ceoter Eolity (Managing Member, President, CEO, etc.) 

Mana9in9 Member 

PartS. Signature of Perlion Preparing This Form, If Other Than Above (Sign Below) 

I declare that! prepared this fonn using information provided by someone with authority to act on behalf of the Regional Center, and 
the answers and information are those provided by the Regional Center. 

Attorney or Representative: In the event of a Request for Evidence (RFE), may the USCIS contact 
you by Fax or E~mail? 

SiK••;;t P:p?h AI 
Printed Name of Preparer 

Michael Bratton 

Firm Name and Address 

AZ Sourcin9 LLC 
7047 E. Greenway Pkwy, Suite 190 
Scottsdale, AZ 85254 

Daytime Phone Number Fu Number (Areal E~Mail Address 
(Area/Country Codes) Country Codes) 

16021 686-7503 1602) 457-6779 mbratton@azsourcing.com 

0 No lli:l Yes 

Dalt (mmlddlm:v) 

,z._(, 'llil~ 

f'lllllll·924A 
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ltECF.IPT NUMBf.R CAS!! n1'1! 192M 
RCWI4357S2248 Supplement Ill Form 1-924 

IU:Ct:JV~O OAll! APf'liCAI'lT 
()(ccmbe~ 23. 20 I 4 MANN, 11LI7.ABIITH 

NOTI('F, DA T£ PAGE 
~cembcr 23.2014 I of I 

CENTRAL ARIZONA REGIONAL CENTER NO'riCI! lYPB: Rccdpt Nmicc 
1041 E. GREENWA\' PKWY SUITE 160 
SCOTTSDALE AZ 85254 

Reecipl Notice. This notice conlirms that USCIS rcceoh·ed your application or petition as shown nlwm:. Plf:'asc reference the receipt oumbrr. Bbove, on 
MY corn'$PQndcncc with IJSCIS. If any of lhc ubo~·c information is incorrect. plea:K immc:diately contact us Itt 
USCIS.lmmigrontln\·cstorProgrom@dhs.go\' to let us know. This will help :woid futul'(' problems. 

This notice docs not grant nny immigration status or bendit. It is not e\·en c\'idcnce thatthi.s case is still pending. It only shows that the application or 
petition was filed on the date: shown. 

Proeenina timt- Processing times \'lit:'' by kind of case. You can check our website nt \\'ww.uscis.go\' for our current processing times for this kind of 
case at the particular office to which this c:~se is or bc:eomcs assigned. lfyou do not rccci\'c an initial decision or update from us within our current 
processing time. email us at USCIS.Immigr:ulllnvcStorProgrnm@dhs.go\'. Savt this notice. and any other notice we send ~·ou about this cast. and pltast 
mnl.:c and keep a copy of any papers you send us by any means along with 1111y proof of deJi\·ery to us. Please ha\'e all these papers with you if you 
contact us obout this case. 

If your addrm dtua:u- If your mailing addrrss changes while you case is pending. notify us at USCIS.lmmigrantlnvestorProgrnm@dhs.gov, 
otherwise you m~:~y rtot t'(cch·e notice of our action on this case. 

Plensc see the additicnal information on the back. You will be notified scparutely ~tbout MY other cases you Jilcd. 
U.S. CITIZENSHIP & IMMIGRATION SVC 
C1\LIFORNIA SERVICE CENTER 
P.O. BOX lOll\ 

~~~~~~ ~~~y;;~;;~.9h2.~:1idd1 m-slSJ mmmlmmllilmmumlmlnlmiiHUm~mlll 
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February 24, 2012 

U.S. Department of Homeland Security 
P.O. Box 30111 
Laguna Niguel, CA 92607·0111 

Central Arizo'?a Regional Center 

Rc: File Number: RCWII36405478 (Form 1-924A) 

To Whom It May Concern: 

Please find enclosed the Form I-924A with the n:oquested corrections for Central Arizona Regional 
Center. Please note that there arc 2 pages for Part 3 in order to complete each of the NAICS codes that 
we are involved in promoting. Should you have any questions, please feel free to contact me at 602-576-
2747 or via email ut jghocnfdder@azsourcing.com. 

Best Regards, 

Jeremy Schoenfelder 

112 
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Date: December30, 2011 

h. :.IAILED U.S. OtpartO of Homrland Stcurit}' 
P.O. Box 30 ill 
Laguna Niguel, CA 92607.0111 

CENTRAL ARIZONA REGIONAL CENTER 
668 N 44 ST STE 300 

File Number: RCW1136450476 

PHOENIX AZ 85008 
Form: 1·924A 

This is an intial screening. Your application is/are being returned to you for the following rcason(s): 

0 Missing Information. Submit the following required missing information for Form 1·924A: 

0 Page 1, Part 1, Name 

0 Page 1, Part 1, Address 

IJ Page 1, Part 2, Application Type, please mark ellher: (A) or (B) 

IJ Page 1, Pan 3 "A", Name of Regional Center 

0 Page 1, Part 3 "A", Address of Regional Center 

!if Page 2, Part 3, Question #2, Industry Category Title and NAICS Code for the Industry TWe 

{0'Misslng Signature. Please submit Form 1-924A with an original signature on Page 7, Part 4 of the 
application. 

1J OTHER'------------------------

•••IMPORTA!'Iro,. NOTICE••• 
Please placr this notice on top ofthe 1-924A when rt--submittiac your tppll~ation. 

Sincerely. 

SERVICE CENTER DIRECTOR 

10, C-~VD It 0 
IJSCISCMC. 
tMII/201ll·mA Rcjm Ltr. Plcf I of I llnW D D UIJIIIIDIII! Ill mlllllllllllliDD 
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' 0 \C(Q)[p)li 
' 0 

RECEIPT NIJMBER CASE TYPE 192~A 
RCWil060S0006 Supplement to f'onn 1·924 

RECEIVED DATI) .>nLICANT 
February 29, 2012 MANN. ELIZABETH 

NOTICE DATE PAGE 
February 29, 2012 I of I 

C~NTRAL ARIZONA MGIONAL CENTER NOTICE TYPE: Rct:cipt Notice 
608 N 44 ST STE 300 
PHOENIX AZ 8l008 

Recrlpt Notice· This notice confirms that USCIS received )'Our application or petition as sho>A'It above. Plcll.$c reference the receipt numbet, t~bovc. on 
any correspondence with USCIS. If nnY of the obovc information is incorrect, please immediately contac1 us at 
USCIS.Immig:rantlnvcstorProgrnm@dhs.gov to let us know. Thits will help avoid fumre problems. 

This notice does not grunt any immigmtion status or benefit. h is not even evidence thatlhis case is still pending. It only shows that the application or 
' petition was filed on lhe date shown. 
' 

' 

Procening time .. Processing times \'at)' by kind of cnsc. You Cllll check out website at WW\V,uscis.gov for our cumnt processing limes for this kind of 
I case at the panicular office to which this case is or becomes ussign('(J. If you do not receive llll initial decision or up<bte from w wilhin our cum:nt 

processing time, email us :11 USCIS.ImmigrantlnvestorPrognun@dhs.gov. Save this notice, and any other notice we send you about this case, and plcuc ' 

make and keep a copy of any papers you send us by any m.:ans along with llllY proof of delivery to us. Please have nll these pnpers with you if you 
contact us about this case. 

If your addrtn chancu- If your mailing address changes while you casc is pending, notify us at USCISJmmig.rantlnvcstorProgrum@d.hs.gov, 
otherwise you may not receive notiC(: of our action on this cnsc. 

. 

I 

Please sec the additionBl infonnation on the back. You will be notified separately about any other cases you filed. ' 
U.S. CITIZENSHIP & IMMIGRATION SVC 

I CALIFORNIA SERVICE CENTER 
P.O. BOX 30111 I 
LAGUNA NIGUEL CA 92607.0111 IIIII mm IIIIUDIIDIID UlllllliiiDI mJ DID ~ 01 ' 
Customer Stn•iee Teltphont: (800) J7S..S18J I 

I 
I 
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Ptpartmrnt of llomtland St<"urity 
U.S. Ci1i1.enship and lmmignttion Ser'\'i{.l(S 

Part t. Information About Principal of the Regional Center 

Name: LaSt I Fir'St 

.,. Mann Elizabeth 

In Care Of: Central Arizona Regional Center 

Street Address/P.O. Box: 7047 E. Greenway Parkway, No 160 

City: Scott~dale 

Date of Birth Fax Number 

I Sr.ate: AZ 

~ 

OOM13 No .. J615~1; Expires01131120D 

Form 1-924A, 
Supplement to Form 1-924 

I Middle 

I Zip Code: 85254 

(b)(6) (mmlddlm1~'1 I (indudeareocode): (602) 457-6779 
Telephone Number 
(incllldeareacode): {480) 525-8138 

• I . 

' 

Websiteaddress: http://azebS.com 

USCIS·assigntd number for the Designated Regional Center (attach the 
Regional Center's most ret:ently issued approval notice) 

Part 2. Application Type (check one) 

W09001730 

(8) a. Supplement for the Fiscal Year Ending September 30, ~ {)')')'}? 

0 b. Supplement for a Series of FiScal Years Beginning on October 1, _ ()')'Yl? and Ending on September 30, __ ()'fn) 

Part 3. Information About the Regional Center 

(Use a continuation sheet, if needed, to provide information for additional management companies/agencies, regional center 
principals, agents, individuals, or entities who art or will be involved in the management, oversight, and administration of the regional 
center.) 

,\. Name of Regional Center: Centr,al Arizona Regional Center 

Street Address!P.O. Box: 7047 E:. Greenway Parkway, No 160 

City: Scottsdale State: AZ Zip Code: 85254 

Web site http: I I azebS. com 
Address: 

Fa..,. Number Telephone 
(inc/udeareacode): (602) 457-677 9 (inc/udeareocode): (490) 525-8138 

8. NameofManagingCompany/Agency: AZ Sourcing LLC 

Stn::et Addmss!P.O. Box: 7047 E. Greenway Parkway, No 190 

City: Scottsdale I State: CT !Zip Code: 85254 

Web site http: II azsourcing. com 
Address: ·' 

Fax Number 
(include area code): 

(620) 457-6779 Telephone (490) 525-8138 
(im;/ude area code): 

~ .... ~.C. Name of Other Agent NIA 
I• 

Street Address/P.O. Box: N/A :' . ';;' I 
,pty: N/A I State: "''fip Code: N/A 

Web site NIA fax Number NIA T,;repi(o'!-c N/A 

--~A~d~dr~~~'~'~--~~------------~~~~nc:lli:de~a~n:a~c~~~)~:------------~'~(,.,~/u=d~e=a'~'="~c=~=·~):c_ __________ __ 

lllllrnlllllmlllllllllii~Jmllmllllllllllllllllll!llli , • , '""" '·"" "'~'"' , '"', 
RCW1400651625 , · (, 
egart:ia2 l924A 011001'2014 \ 

_../ . 
• 
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Part 3. Information About the Regional Center (Continued) 

Answer the following questions for the time period identified in Part 2 of this fonn. Note: If extra space is needed to complete any 
hem, attach a continuation sheet, indicate the item number, and provide the response. 

I. Identify the aggregate EB-5 capital investment and job creation has been the focus ofEB-5 capital investments sponsored through 
the regional center. (Note: Separately identify jobs maintained through investmentS in "troubled businesses.") 

~te EB·5 Capital investment I Aggregate Direct and Indirect Job Creation I Aggregate Jobs Maintained 

2. Identify each industr)' that has been the focus ofEB-5 capital investments sponsortd through the Regional Center, and the resulting 
aggregate E6-5 capital investment and job creation. (Note: Separately identify jobs maintained through investments in ''troubled 
businesses".) 

a. Industry Category Title: NAICS Code for the Industry Category 

Real E5tate 5 3 1 0 0 0 ------
Aggregate EB-5 Capital investment: Aggregate Direct and Indirect Job Creation: Aggregate Jobs Maintained: 

II I 
b. Industry Category Tide: NAICS Code for the Industry Category 

Warehouse 4 9 3 1 0 0 .. '·- ---
Aggregate EB·S Cu.pitalln,·estment: Aggregate Direct and Indirect Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

c. Industry Category Title: 
,. 

NAICS Code for the Industry Category 
• 

Construction 2 3 6 0 0 0 ------
Aggregate EB-5 Capilallnvestment: Aggregate Direct and Indirect Job Creation: Aggregate Jobs Maintained: 

N/A . '· N/A N/A 

J. Provide the following information for each job creating commercial enterprise located within the geogruphic $COpe of your 
regional center that has received EB-5 investor capital; 

a. Nome of Commercial Enterprise: Industry CatcgOI)' Title: 

I 531000 

Address (Street Number and Name): Cityo Stute: Zip Code: 

7047 E. Greenway Pkwy., 190 Scottsdale AZ 85254 

~JZate EB·S Cnpitalln\'estrnent: Aggregate Direct and Indirect Job Creotion: Aggregate Jobs Maintained: 

I 
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities thnt 
have or will create or maintain jobs for EB·S purposes? · 

!RJ No 0 Yes 

Form J-924A 01/0J/IJ V Page 2 

(b)(4) 
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Part 3 Information About the Regional Center (Continued) 

If yes, then identify the name and address of each job creating business, as well as the amount ofEB-5 capital investment and job 
creution/maintennnce associated with each job cn:ating business. 

( 1) Business Name: Industry <.<;ategory Tide: 
' 

N/A N/A 

Address (Sltett Number and Name): City: State: Zip Code: 

N/A N/A N/A 

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

(2) Business Name Industry Category Title: 

N/A N/A 

Address (Street Number and Name): City: State: Zip Code: 

N/A N/A N/A 

EB~S Capital Investment Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

b. Name of Commercial Enterprise':· ,' Industry Category Tille: 

N/A N/A 

Address (Street Number and Name): City: State: Zip Code; 

N/A :!• N/A N/A 

Aggregate EB·S Capital investment: Aggregate Oire<:t and Indirect Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

Docs lhis EB·5 commercial enterprise serve as a vehicle for invcslment imo other business entities that D No DYes have or will create or maintain jObS for EB~5 purposes? 

If yes, then identify the name and address of each job creating business, as well as the amount o( EB-5 capital investmem and job 
creationlmainttrtance associated wilh each job creating buslntS$. 

(I) Business Nnme: InduStrY Category Tille: 

N/A N/A .. 
Address (Street Number und Name): City: State: Zip Code 

N/A N/A N/A 

EB~5 Capital investment Direct and Indirect Job Creation Jobs Maintained 

N/A N/A N/A 

Fom1 1·924A 01KI3JIJ Y Page 3 
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Part 3 Information About the Regional Center (Continued) 

(2) Business Name: Industry Category Title: 

N/A N/A 

Address (Street Number and Nnme): City: State: Zip Code: 

N/A N/A N/A 

EB-5 Capital Investment: Direct and lndirtct Job Creation: Jobs Maintained: 

N/A N/A N/A 

c. Name of Commercial Enterprise: Industry Category Title: 

N/A N/A 

Address [Street Number and Name): City: State: Zip Code: 

N/A N/A N/A 

Aggregate EB~S Capital Investment: Aggregate Direct and Indirect Job Creation: Aggregate Jobs Maintained: 

N/A N/A N!A 
. ' .' ,,, 

Does this EB·5 commercial enterprise serve as a vehicle for investment into other business entities 
0No D v., that have or will create or maintain jobs for EB-S purposes? 

If yes, then identify the name and address of each job crealing business, as well as the amount ofEB·5 cupital investment and job 
creation/maintenance associated with each job creating business. 

(I) Business Nll.ll1e: Industry Category Title: 

N/A N/A 

Address (Street Number and Name): City: State: Zip Code: 

N/A N/A N/A 

EB-5 Capital investment Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

(l) Business Name: Industry Category Title: 

N/A N/A 

Address(Streel Number tmd Name): City: State: Zip Code: 

N/A N/A N/A 

EB-5 Capital investment: Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

Form 1·924A (11/(ll/13 Y !•~ 4 
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d. Name of Commercial Enterprise: Industry Category Tille: 

N/A N/A 

Address (Street Number and Nam~): City: State: Zip Code: 

N/A N/A N/A 

Aggregate EB-5 Capital Investment: Aggregate Dire<:t and lndlnx:t Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

Does this EB-5 commercial e01erprise serve as a vehicle for investment into other business entities 
0 No 0 Yes that have or will create or maintain jobs for EB·5 purposes? 

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and 
job creationfmaintenance associated with each job creating business. 

(I) Business Name: Industry Category Title: 

N/A N/A 

Address (Street Number and Name): City: State: Zip Code: 

N/A ... N/A N/A 

.. 
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

(2) Business Name: Industry Category Title: 

N/A N/A 

Address (S~t Number and Name): .• ~ City: Swe: Zip Code: 

N/A N/A N/A 

EB-5 Capital Investment: Direct and Indirect lob Cn::ation: Jobs Maintained: 

N/A N/A N/A 

e. Name of Commercial Enterprise: Industry Category Tille: 

N/A N/A 

Address Street Number and Name: Chy: State: Zip Code: 

N/A N/A N/A 

Aggregate EB·S Capital Investment: Aggregate Direct and Indirect Job Creation: Aggregate Jobs Maintained: 

N/A N/A N/A 

Does this E.B~S commercial enterprise serve as a vehicle for investment into other business entities 0No 0 Yes that have or will create or maintain jobs for EBwS purposes? 

Form 1-924A OlKll/13 Y PlatS 
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Part 3. Information About the Regional Center (Continued) 

If yes, then identify the name and address. of each job creating business, ns well as the amount of EB·S capital investment and 
job creation/maintenance associated with each job creating business. 

(I) Business Name: Industry Category Title: 

N/A N/A 

Address (Street Numbrr and Name): City: State: Zip Code: 

N/A N/A N/A 

EB-5 Co.pitallnvesUnent: Direct and lndirtet Job Creation: Jobs Maintained: 

N/A N/A N/A 

(:Z) Business Name: Industry Category Title: 

N/A N/A 

Address (Street Numbtr and Name): City: Sta!e: Zip Code: 

N/A 1-,, ~ N/A N/A 

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained: 

N/A N/A N/A 

4. Provide the total number of approved, denied and revoked Fonn 1·526 petitions filed by EB·5 investors making capital 
investmentS sponsored by the regional center. (Nutt: I fan adverse action was ultimately reversed and the petition was approved, 
then note the case as approved.) 

Form 1-526 Petition Final Case Action! 

Approved I Denied I Rt\'Oked 

(b)(4) 

5. Provide the total number of approved, denied Md revoked fonn 1-829 petitions filed by EB·5 investors making capital 
investments sponsored by the regional center. (Note: !fan adverse action was ultimately reversed and the petition was approved, 
then note the case as approved,) .. - ·· 

Form 1-829 Petition Final Case A~:tions 

t\pproYed Denied ReYoked 

0 0 0 

NOTE: USCJS may require case-specific data relating to individual EB·S petitioos and the job creation determination and further 
infonnation regarding the allocation methodologies utilized by a regional center in certain insl.ances in order to verify the aggregate 
data provided above. · 

form 1.924A OlKI)fiJ Y P.6 
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Part 4. Applicant Signature Read the information on penalties in the instroclions before completing this section. If 
someone helped you prepare thL~ pet ilion, he or she must compete Part 5. 

I certify, under penalty of perjury under the laws of the United States of America, that this supplemental fonn and the evidence 
submitted with it are all true and correct. I uuthorize the release of any infonnation from my records that U.S, Citb:enship and 
lmmigmtion Services needs to determine t:ligibility for the benefit being sought. I also certify that I have authority to act 01'1 behalf of 
the Regional Center, 

Sigm,ture o( Applicant Printed Name of Appli~:ut D•te (mmlddlyyyy) 

....~-, Elizabeth Mann 12/16/2013 

01)1lmt Phone Number E-M1il Addrm 
{tlrca/Country Codes) 

480-525-8318 emann@azsourcing.com 

Relationship to the Regional Center Entity (Mtnaging Member, Pr~ldent, CEO, etc.) 

Managing Member 

PortS. Signature of Person Preparing This Form, If Other Than Above (Sign Below) 

I declare that! prepared this fonn using information provided by someone with authority to act on behalf of the Regional Center. and 
the answers and infonnation are those Provided by the Regional Center. 

Attorney or Representl\tive: In the event of a Request for Evidence (RFE), may the USCIS contact 
you by Fax or E-mail? " ~ .. 0 No lEI Yes 

' 
.. 

Slgnat"'J;,fP'i? /1 
Printed Name or Preparer Dace (mmldtl!yyyy) 

;;;> Michael Bratton 12/16/2013 

Firm Name ond Address 

AZ Sourcing LLC 
7047 £. Greenway Parkway, No 190 
Scottsdale, AZ 85254 

0ll)1imt Phone Numbtr F'u Number (Areal 1->Mall Address 
(Area/Country Codts) Co1-mtry Codes) 

602-688-7503 602-457-6779 mbratton@azsourcing.com 

form 1-924A 01/0J/13 Y P"'e 1 
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RCWI4006.Sl62S Supplement to Fonn 1·924 

RECEIVED DATE 1\I'Y\,JCANT 
Janua.ry06, 2014 MANN', EU7.AB~:TH 

NOTICE DATE PAGE 
Janu:uy 06,2014 I of I 

CI;NTRAI. ARIZONA REGIONAl. CENTER NOTICE TYPEo Rt:<::dpt Notice 
7047 E GREENWAY PKWY NO 160 
SCOTISDALE AZ &5254 

Rtetipl Notice • This notice confim1s that USCIS receh·ed your application or petition a$ shovm above. Please reference the receipt number, above, on ' 
tl.ll}' correspondcnc~ with USCIS. If u.ny of the abon: information is incomct. pleas< Immediately con\nct us at 
USCIS.lmmigrontlnvestorProgram@dhs.gov to let us know. This will help avoid fuiUre problems. 

I 
This notice docs not grant my immignttion status Qr bend'it. It i,s not even e\·idcnce that this cast: is slill Pending. It only shows that the application or 
petition was filed on the date shown. 

Processing time- Prcx:essing times vary by kind of cnse. You can check our website at www.uscis.go\· for our current processing times for this kind of 
I case nt the particular office to which this case is or becomes wigned. If you do not receive an initial decision or upd:ne from us within our current 

processing time. email us at USCISJmmigrnntlnve.storProgram@dhs.go\'. Save this notice. and any other notke we send you about this case, lind please ' 
mu.ke and keep o copy of any paper.! you send us by any mellllS along with llll)' proof of delivery to us. Please htwc all these papers with you if you 
comact us about this case. 

1 r yuur bddrtss chMngts- If your mailing address chungcs while you cuSI:'! is pending, notify us at USCIS.ImmigrnntlnvestorPrngram@dhs.gov, • 
otherwise you may not receh·c notice or our uction on this cnse. 

. 
" 

. 

\, 
' . 

' 

Please see the additional information on the back. You will be notified S<parntcly nbout any other cases you filed. 
U.S. CITIZENSHIP & IMMIGRATION SVC 
CALIFORNIA SERVICE CENTER 
P.O. BOX lOll I 
LAGUNA NIGUEL CA 92601-0111 m1 D D IIDDIU mJUJ 1111111 IDI Ui lim m!l ;j Cuslom~:r St::r'Vke Ttltphont: (800) J7S.S28J . (// 122 
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Da1c .OCT 1 2 2010 J 
Elizabeth Mann & Jeremr Schoenfelder 
Central Arizona Regional Cemer. LLC 
668 N. 441.h Street 
Phoenix, Arizona 8.SOOS 

..... :_ -'" . 
\1~\H;" 

;·~~.~ U.S. Citizenship 
~; and ~mmigration 

"''-l•o ~t;::-:: Services 

Applic,Hion: 
Appllcant(s): 

Request for Designation as a Regional Center 
Elizabeth Mann 

Central Arizona Regional Center 
W09001730 

Pursuant to Section 610 of the Appropri;nions Act of 1993, on March 26, 20 I 0. Elizabeth Mann submitted <t 

propo:>al seeking approval and designation by U.S. Citizenship and Immigration Services (USClS) of the Central 
Arizot1a Regional Center. 

Based on its review and analrsis ofrour proposal, and ofrour response to the USCIS Request For E,·idcnr.;:, 
PS(;IS hereby designates Central Arizona Regional Center as a Regional Center within the Immigrant lnveMor 
Pilot Program and approves the request as described below: 

FOCUS OF INVESTMENT ACTIVITY: 

As depicted in the economic lllodel, the general proposal and the economic analysis, the Regiona: Center will 
en gag;::: in the following economic actl\•ities: de\'elopm~m and operation of a mixed-use comtlll:rdal cemer. 

The Regional Center for EB-S Immigtam purposes sh.dl focus investments inlo new comt',lcrLiaJ enterprises in 
the fOllowing five (S) target industry economic dusters: 

I. Retail 
l. Wholesale 
3. Con\·cmion 

•• Distribution 
5. Light Assembly 

If any inv~:stmcnt opportunities arise that are beyond the scope of the approved industry dt~sters, then an 
amcndm~tnt would be required to add thal duster. 

·. 
"Y.·w.uscis.go,· 

/~ 
I 



0 
Central Arizona Regional Ccntcr/W0900 17 30 
Pagel 

GEOGBAPHIC AREA; 

,;.1 ·- 0 

The Cenrral Arizona Regional Center shall have a geographic scope of the Arizona Counties. of Maricopa and 
Pinal. 

The geographic focus of this area may contain some High Unemployment Targeted Employmem Areas (TEAs) 
as designated by the S1ate of Arizona and rural TEAs, as defined in 8 CFR 204-.6(e). Therefore, the minimum 
capital investment threshold for any individual immigrant investment into an approved commercial enterprise 
throttghout the Regional Center shall be not less than $500,000, if the im•esunelll target Is located within a TEA 
or $1 ,000,000 if h is lm:ated outside of a TEA. No debt arrangemem will be acceptable unless it is secured by 
assets owned by the alien entrepreneur. A full capilal investment must be made and placed at risk. 

For any alien requesting the reduced threshold ofSSOO,OOO based upon an investment in a Targeted 
Employrnent area, the alien must establish at the time of filing of the 1~526 petition that either the in\'tsnnem 
will be made in a TEA designated area or was in a TEA desigmued area at the tlme of the alien's initial 
investment into the enterprise. 

EMPlOYMENT CREATION 

The tconometric model for this regional center is the !MPLA.~ modeL lmmigram investors who file petitions 
for commercial emerprises located in the Regional Center area must fulfill all of the requirements set forth in 8 
CFR 204.6, except that the petition need not show that the new commercial enterprises created ten new job~ 
indirectlr as a result of the immigrant in\'estor's investment. This detennination has been established by way of 
USCIS' acceptance of the final economic analysis that is contained as part of the appro\·ed Regional Center 
proposal and its indirect job creation model and multipliers contained within the final approved Region,li 
Center application package, Rather, the investor must show at the time of removal of conditions that the)' 
performed the activities described in the model and on "'hich the approved methodology is based. 

In add1tion, where job creation or preservation of existing jobs is claimed based on a multiplier rooted in 
underlying new "direCI jobs". the immigrant investor's individuall-526 petilion affiliated with your Regional 
Center, should include as supporting evidence: 

• A comprehensh•c detailed business plan with supporting financial. marketing and related data and 
analysis prO\''iding a reasonable basis for projecting creation ofanr new direct jobs for "qualifying 
emplo}'ees" to be achieved/realized within two years pursuant lO 8 CFR 20+.6(j)(+)(B). 

:\n alien ilwestor's 1~829 petilion to retno,·e the conditions which was based on an 1"526 petition approvai that 
invoh·ed the creation of new direct jobs or the creation of new indirecl jobs based on a multiplier tied to 
underlring ne'v direct jobs needs to be properly supported by evidence of job creation. To support the full 
number of direct and indirect new jobs being claimed in connection with remO\'ai of conditions. rhe petition 
wlll need to be supported by probative evidence of the number of new direct full time (35 hams per week) 
jobs fOr qualified employees whose positions have betn created as a result of the alien's investmem. Sudt 
evidence ma.}' include copies of quarterly state emplorment tax repons. Forms w. 2. Fonns 1-9. and anr other 
pertinent emplorment records sufficient to demonstrate the number of qualilicd emplorees whose jobs wen~ 
creJ.ted directly. 
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Additional Guidelines for indhjduallmmitp'ant Investors Visa Petition (l-526) 

Based upon the review of your proposal, the Phoenix Mart (consisting of a mixed-use commercial center thilt 
will include space for wholesale and retail sales and dimibution, offices, a convention center, restaurams. and 
warehouse and distribution space), is approved as a Capital Investment Project for rour regional center. To 
demonstrate that an indhidual alien investor is associated wilh this project and rour regional center. (:ach alien 
entrepreneur petition, in conjunction with addressing all the requirements for that petition. shall contain 

supporting C\'idcnce relating to this project and the regional center designa1ion. as follows: 

I. A copy of this lener, the Regional Ccmcr appro\·al and designation. 

2. A cop)' of the USCIS appro\·ed Regional Cemer narratl\'i! proposal and business plan. 

l. A cop)' of the job creation methodolog)' required in 8 CFR 20.f.6(j)(<)(iii), as contained in the final 
Regional Center economic anal)'Sis which has been approved by USCIS, which reflects !hat in1·cstmcnt 
b}' an individual immigrant investor will cteate not fewer than ten (I 0) full-time employment 
positions, either directly or indirectly, per immigrant investor. 

4. A legal!)' executed cop}' of the USCIS approved documents: 

a. Confidential Offering Memorandum 
b. Operating Agreement 
c. Subscrlp!lon Agreement 
d. Escrow Agreement 

Samples/Drafts dated March 26, 2010 
S<lmples/Drafrs dated March 26, 20 l 0 
Samples/Drafts da1ed March 26. 20 l 0 
Samples/Drafts doucd March 26, 20 l 0 

DESIGNEE'S RESPONSIBIUTIES INHERENT IN CONDUCT OF THE 1\EGIONAL CENTER; 

The law, as reflected in the regulations at 8 CFR 204.6(m)(6), requires that an approved Regional Center in 
order to maima.in the validity of its approval and designarion must conlinuc to meet the staiUrory r~q11Jrcmcnts 
of the Immigrant Investor Pilot Program by serving the purpose of promoting economic growth, including 
increased expon sales (where applicable). improved regional productivity, job creation. and increased domestic 
capital i1wesrmem. Therc.!Ore, in order for USCIS to detennine whether your Regional Cemer i~ in complianct: 
with 1he above cited regulation, and in order to continue to op~rate as a. USCJS approved and r!~signated 
Regional Center, your administration. oversight, and management of rour Regional Ce1Uer :-;I; all be .such as t0 

monitot all ilwesunent activities under the sponsorship of your Regional Center and to lllai:nain records, data 
and infomu.tion on a. quarterlr basis in order to repon to USCJS upon reguest the followi1\~ year to d.uc 
infonnation fOr each Federal Fiscal Year 1• commendng with the initial year as follows: 

I. Pro\·ide the principal authorized official and point of comact of the Region:,[ Cemer responsible for 
the nonnal operation, management and administration of the Regional Center. 

2. Be prepared to explain how )'OU are administering the Regional Ceutrr and how you will bt actively 
engaged in supporting a due diligence screening of its alien investors'lawful source of capital and 
the a.lien investor's ability to fully invest the requisite amount of capital. 

1 A Federal Fiscal Year runs for twelve consecutive month!< from October Ill to September 301
h. 
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3. Be prepared 10 explain the following: 

0 

a. How rhc Regional Center is aclively engaged in 1he evaluation, oversight and follow up on 
any proposed commercial activities that will be utilized by alien investors. 

b. How the Regional Cemer is acrively engaged in the ongoing moniiOring, evalua1ion. 
oversight and follow up on any im·estor commercial.lcti\·ity affiliated through the Regional 
Center that will be utilized by alien investors in order to create direct and/or indirect jobs 
through qualif}'ing EB-5 capital invcsunents into commercial emerprises within the Regional 
Center. 

+. Be prepared to pro,·lde: 

a. the name, date of birth, pelition receipt number, and alien registration number (if one has 
been assigned b}' USCJS) of each principal alien ln\'estor who has made an investment and has 
filed an £8~5/1-526 Petition with USCJS, specif)'ing whether: 

i. the petition was filed, 
li. was ipprO\'ed, 
iii. denied, or 
iv. withdrawn by the petitioner, together with the date(s) of such event. 

b. The total number of visas represented in each case for the principal alien investor identified in 
+.a. above. plus his/her dependents (spouse and children) for whom immigrant st.aiUs is 
sought or has been granted. 

c. The country of nationality of each alien investor who has made an investmem and filed an 
EB-S/l-526 petition with USCIS. 

d. The U.S. cit}' and state of residence (or Intended residence) of each alien investor who has 
made an investment and filed an EB-5/I-526 petilion with USCIS. 

e. For each alien invesiOr listed in item 4.a., abo\'C, idemifi' the following: 

L the date(s) of investment in the commercial enterprise; 

ii. the amount(s) ofim•estment in the commercial enterprise; and 

iii. the date(s), nature. and amount(s) of anr payment/remuneration/profit/return on 
in\'estment made to the alien inves1or b)' the commerciai eJ\terprise and/or Regional 
Center from when (he Investment w.as initiated to the present. 

S. Be prepared to identif)·/list each of the target industry categories of business acth•ity within the 
geographic boundaries of your Regional Center that have: 

a. received alien investors' capital. and in what aggregate arnour.ts; 
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b. received non"EB-5 domestic caphal that has been combined and invested together, specifying 
the separate aggregate amounts of the domestic investment capital; 

c. of the total investor capital (alien and domestic) identified al:x'l\'e in S.a and S.b, idenlif)' and 
list the following: 

i. The name and address of each ''direct" job creating commercial enterprise. 
ii. The indus£!')' category for each indirect job creating investment acth'it}'· 

5. Be prepared to pro\'i.de: 

a. The total aggregate number of approved EB-S alien investor 1·526 pethlons per each Federal 
Fiscal Year to date made through your Regional Center. 

b. The total aggregate number of approved EB~S alien in\'estor 1·829 petitions per each Federal 
Fiscal Year to date through your Regional Center. 

7. The total aggregate sum ofEB"5 alien capital invested through }'OUT Regional Center for each Federal 
Fiscal YNr to date since your appro\·al and designation. 

8. The combined total aggregate of "new" direct and/or indlrect.jobs created by EB·S investors through 
)'our Regional Center for each Federal Fiscal Year to date since }'OUr approval and designation. 

9. If applicable, the total aggregate of "preserved" or sa\·ed jobs by EB·S alien itwestors into troubled 
businesses through your Regional Cemer for each Federal Fiscal Year to date since your approval and 
designation. 

10. If for any gh·en Federal Fiscal Yeu your Regional Center did or does not have investors to repon, 
then provide: 

a. a detailed written explanation for the inactivit)'. 

b. a specific plan which specifies the budget. timelines. milestones and critical steps to: 

L actively promote your Regional Center program, 

iL identify and recruit legitimate and \'iable alien investors, and 

iii. a strategy to invest into job creating emerprises and/or investment acth•ities within 
the Regional Center. 

II. Regarding )'Our website. if any. please be prepared to provide a hard copy which represents fully 
what your Regional Center has posted on its webshe, as well as prm•idi1\g your web address. 
Additionally, please pro\'lde a packet containing all of rour Regional Center'~ hard copr promotionJ.l 
materials such o).S brochures, flyers, press an ides, advenisemcnts. etc. 
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12. Finally, please be aware that it is incumbent on each USCIS approved and designated Regional Cent£L 
in order 10 remain in good SJanding, 10 llOtif}' the USClS Within 15 business da)'S at 
USC!S lmrnigram!nvestorProgr;lm@dbs.go\' of any change of address or occurrence of any materi,\l 
change in: 

• the name and comact infornwion of the responsible official and/or Point ofContaC\ (POC) for 
the RC 

• the managemem and administration of the RC, 
• thl: RC structure, 
• the RC mailing address, web site address, email address, phone and fax number, 
• the scope of lhe RC operations and focus, 
• the RC business plan. 
• any new, reduced or expanded delegation of authority . MOU. agreement, contract, ere. with 

another part}' to represem or ;;u.;1 on behalf of the RC, 
• the economic focus of the RC, or 
• any matetial change relating to your Regional Cemer's basis for its most recem designation 

and/or reaffirmation by USCIS. 

If you ba\'e any questions concerning the Regional Center approval and design.ltion under the ItnmigmH 
Investor Pilot Program, please contact the USCJS by Email;u USCIS.Immigramlnves!orProgmm@dhs.s::ov. 

Sincerely, 

Rosemary Langley Melville 
Director 
California SerVice Center 

cc: Stephen W, Yalc-l..ochr, Esq. 
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David Snider 
District 3 

March 24,2010 

,._ . ' ' " 

PINAL•COUNTV 
widt! apm f.'IJ'IN"'unily 

U.S. Citizenship and Immigration Services 
California Service Center 
A TIN: EB5 RC Proposal 
24000 Avila Road, 2nd Floor, 
Laguna Niguel, CA 92677 

To Whom It May Concern: 

As you might imagine, the Pinal County Board of Supervisors and its management team is very 
concerned about the prospects for gainful employment for the 350,000 residents in Pinal County 
-Arizona's fastest growing county and the second fastest gro\\ing county in the United States of 
America. We are finnly committed to the pursuit of building sustainable development and that 
means supporting good, solid employment opportunities inside our county's borders for our 
residents so that residents can work near where they live. 

One such opportunity is the Phoenix Mart project that is associated with the Central Arizona 
Regional Center. Phoenix Mart is dedicated to a solid partnership- working with Arizona's 
Governor's Office, the Arizona Department of Commerce, and Pinal County -to market the 
project to its targeted customers: more than 6 million Arizona residents, 250,000-plus Arizona 
businesses, commercial and retail operations throughout the western United States as well as 
Canada, Mexico. and Central America. 

This letter is to confinn that Phoenix Mart has also received personal endorsement of Arizona's 
Governor Brewer, myself as Chainnan of the Pinal County Board of Supervisors, and Casa 
Grande's Mayor Jackson and City Manager Thompson. The Central Arizona Regional Center's 
Phoenix Mart project will be a keystone element in Pinal County's and Arizona's economic 
recover in my opinion. The business center and sourcing center created by Phoenix Mart will 
not only create jobs but will also help Arizona's hotel and transportation businesses as well as 
our tourism industries. 

I finnly believe that the approval of qualified EB-5 petitions will help ensure the success of Pinal 
County's future within the nascent Sun Corridor and mitigate our high unemployment levels. I 
urge your strongest possible consideration for approval of the EB-5 petitions for the Central 
Arizona Regional Center and the Phoenix Mart. 

Sincerely, 

~~ 
David Snider, Chairman 
Pinal County Board of Supervisors 

Cc: Terry Doolittle, County Manager 

BOARD OF SUPERVISORS 

820 East Cottonwood Lane. Building A CasaGrande, A2 85222 T 520-866-7401 F 520.S36-3876 ...........w,pinalcountyaz.gov 
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R. Jomet Miller 
John MO$$IIinclletiff 
1.\\cm Sakmo t-lah 
Rosanne Mayer 
George R. rfiM, Jr. 
David /1. Tyler 
Uilary T. Fnlkf 
t..II.IJ'ie M. John$100 
Adam R Scltayt 
Carolyn S. I#.\ 
Hayden R. BBinard, Jr. 
Kimberly N. Rothman 

MILLER MAYER, LLP 
A ITORNEYS AT LAW 

202 E.as1 Slntc Stn:ct, Suite 700 
Ithaca, New York 148$0 
Telephone; 607.273.4200 

FIX: 607.272.6694 
Web: W'!II"W.mHienNyer.com 
Email: syl@millcnnayer.com 

Nicollli l'linrieh$ert 
Kristal Ozmun 

or c""""' 
Stephen Ylilc·l.odlt 

Rtndllll.. Reed 

SUBMISSION CONTAINS CONFIDENTIALCOMMERCIAL INFORMATION. 
PER FOJA (5 U.S.C. § 552(b)(4)), SUBMITTER REQUESTS PREDISCLOSURE 

NOTIFICATION PER PRESIDENTIAL EXECUTIVE ORDER 
NO. 12,600,52 Fed. Reg. 23781 (June 23, 1987) 

Via Federal Express 

U.S. Citizenship and Immigration Service 
California Service Center 
ATIN: EB5 RC Proposal 
24000 Avila Road, 2nd Floor 
Laguna Niguel, CA 92677 

April9, 2010 

RE: Request for Designation of the Central Arizona Regional Center ("CAzRC") 
under the Immigrant Investor Pilot Program 

Dear Examiner: 

I represent Applicant Central Arizona Regional Center ("CAzRC") for purposes of its request for 
designation as a Regional Center under the Immigrant Investor Pilot Program. My G-28 is 
attaohed at Exhibit I. 

This letter transmits the enclosed regional center application, as submitted by Central Arizona 
Regional Center and its Managing Principal Elizabeth Mann. Please consider Ms. Mann's letter 
and accompanying exhibits as a complete regional center application. 

Please contact me if you have any questions. 

Sincerely, 

<:J(f~~ 
Stephen Yale-Loehr 

Enclosures 
f;\MMII.C~ .......... hMIIII!gJlrr,*'c 
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AZ Sourcing LLC 
~!!l!~~!lt!Jiiftilli~JJ! 

SUBMISSION CONTAINS CONFIDENTIALCOMMERCIAL INFORMATION. 
PER FOIA (5 U.S.C. § 552 (b)(4)), SUBMITTER REQUESTS PREDISCLOSURE 

NOTIFICATION PER PRESIDENTIAL EXECliTIVE ORDER NO. 12,600,52 FED. REG. 
23781 (JUNE 23, 1987) 

Via Federal Express 

U.S. Citizenship and Immigration Service 
California Service Center 
A ITN: EB5 RC Proposal 
24000 Avila Road, 2nd Floor 
LagWUJ Niguel, CA 92677 

April12, 2010 

Application: 
Applicant: 

Request for Designation as EB-5 Regional Center 
Central Arizona Regional Center, LLC 

Geography: Counties of Pinal and Maricopa in the State of Arizona 

RE: Designation of the Central Arizona Regional Center (CAzRC) under the Immigrant 
Investor Pilot Prognun 

Dear Examiner: 

This letter and exhibits constitute an application for EB·5 regional center.designation.by......._ 
Central Arizona Regional Center, LLC to stimulate investment in'!P.iniii""'O'M,.;i""!"''0 · i'i•s,U, , 
thC'Sta!c of Atizoo;.,• I am the Managing Principal of Central Arizona Regional Center; LLC and i~ 

'this·capaeity hereby submit the present Regional Center application. My resume is attached at 
Exhibit 2. 

The proposed regional center will be called the Central Arizona Regional Center 
("CAzRC"). This letter and attached exhibits explain how this proposal meets the requirements for 
regional center designation set forth at 8 C.F.R. § 204.6(m)(3). 

Central Arizona Regional Center is also requesting approval of its firnt projec4 Phoenix 
Mar4 LLC. Accordingly, we have included an Exemplar 1-526 Petition, project-specific Phoenix 
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Mart business plan, and final versions of all offering materials. 

lntrodudioo 

Geographical Area 

,-·-"--
This proposal requests regioni:ii'Center de~gnation.for.invcstrncnts.in the geographical area 

of Pinal and M]lri_c_,opa_cp_unties i_n the State of Arizona. Please see a map of the proposed regional 
'center at Exhibit 6. ~!vestments nmde wiiJiintargeteci employment areas (TEAs) within this 

geographical area will be $500,000; investments made in other parts of this geographical area that 
are not in TEAs will be $1 ,000,000. A TEA is either a rural area or an area designated by the 
Arizona Department of Commerce as having an unemployment rate of at least 150% of the national 
average unemployment rate. 

Letters from Arizona Governor Janice Brewer designating Arizona Department of 
Commerce as the agency responsible for detennining high unemployment areas, and from Donald 
Cardon, Director, Arizona Department of Commerce, supporting the TEA designation for the 
regional center, are attached at Exhibits 7 and 8, respectively. 

Management 

(b)(4) 
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Investment Structure and Tenns 
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The First Project: Phoenix Mart 
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134 



0 0 
(b)(4) 

Pagel of9 

Employment Creation 

Regional Center Administration 

(b)(4) 
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Regional Center Marketing 

Regional Center Expenses and Budget 

Conclusion 

I I 
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Sincerely, 

Eli7Jlbeth Mann 
CAzRC Manager 

0 

Attachment: Document Index and Exhibits 

Doeument lodn and Exhibits 
Central Arizona Regional Center, LLC 
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Document Index and Exhibits 
Central Arizona Regional Center, LLC 

Regional Center Application 

Exhibit No. Description 

Signed G-28 form 

Central Arizonn Regionnl Center, LLC documents: 

2 

3 

4 

5 

6 

7 

8 

9 

Regional Center business plan, including resumes from Regional Center principals 

Articles of Organization for Central Arizona Regional Center, LLC 

Operating agreement 

Regional Center information to add to USC!S website 

Map of proposed regional center geographical area and TEAs 

Letter from Arizona Governor Janice Brewer designating the Arizona Department of 
Commerce as the agency responsible for certifying areas of high unemployment 

Letter from Donald Cardon, Director, Arizona Department of Commerce, supporting 
TEA designation for the regional center and supporting list ofTEA designations 

Expense and budget information, including: CAzRC bank statements, expense 
attestation letter, and source of capital letter from AZ Sourcing, LLC 

Phoenix Mart. LLC documents: 

10 

II 

12 

13 

14 

15 

16 

Exemplar 1-526 petition 

Phoenix Mart business plan, including Jetter of endorsement from Pinal County 
Board of Supervisors and Letters of Intent with Phoenix Mart tenants <!'2-

Anicles of Organization for Phoenix Mart, LLC 

Economic report and economist team infonnation 

Phoenix Mart operating agreement 

Phoenix Mart confidential offering memorandum 

Phoenix Mart subscription agreement 
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17 Phoenix Mart capital contribution escrow agreement and list of proposed escrow 
agents 

18 Sample Investor Suitability Questionnaire 
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OMS No. !615·0105; E.lpires 04f.l012012 

G-28, Notice of Entry of Appearance 
or 

Part I. Notice of Appearunce as Attorney or Accredited Representative 
A. T'b.is apptau•am:t is in regard to lmmlgn.tlon matters before: 

~ USCIS • Us1 the f~Xm nwntx:r{$): Aeotonal Centet Awllelltlon 

0 ICE· Us! the spa:lfic maltct in 'Which p,ppearance is tl'llered: 

0 CBP · Ust the ~pccific mana in which ap~c is cntOT.d: 

B. I btrc:by enter my appea.ranao as attomty or aetrtdlted repre.<ttntaUve at lht request or: 

List Petitioner. Appli~l. or Rtspondent NO'r~: Provide r.be mailinslllldlm ofPctitioo::r. Applicant. rx ~~ bcina ~ llld 
II()( the llddress of thte ancrney cr liCX.l'Cditcd ~~ivc. e.x!Xf}C when filed W11kr VA WA. 

Prindpal Prildooer, Appllant., ot Rtspondent _ _;. ____ ;.;__.;__.;_ _______________ _, A Number or Rem~ (81 Petitioner 

Numbcr, if ~y Name: Last First 

C.ntrll Arbocw AegloMI Center, LLC 
Middle 

QAppHa"' 

0 ""'"''"""" 
Address: Strcct NumbtT IUld Sited Nwne Apt. No. CHy Swe ZipCOOe 

tlo Ellubtth M4tl'ln, G68 N. 4Cth snet, SUit8 300 -· ....., 
Purwant to the Privacy Act of 1974 and DHS policy. I bcreby ~~ to the discbure to the IUIIUCd Attorney or Accredited Repn:sentati~ of any 
record pertaining to me tiW appem in .ny ~)"$WI! ri n::c:oois ul USCJS, USCBP, t:r US ICE. 
Slgd>owre of r.tllloner. ,,.,..,., or..,_ .. , '"Z,.h/ 

Eltu.bdiMinn ~~ 

Part 2. Information about Attorney or Accredited Representative (Check applicable item.s(sJ below) 

A. J:8l I am an ~ttomey and a memba in jOOd ~lllndini uf lhc bat u( the hPt coon(s) of the followina StaiC(s), posses5iOIO(s), tttfitory(ies), 

comltiOCIWelllth(s), or !he Di$h'icl of Columbia: Nlw YM State T'hlrd Appoelltt DM 

I IUD aot t'g] or Om subjf:d to lUI)' order of any totari or aadm!Wstratlve agency dbball'il.ta. suspendina. m,iolnlna, 
ratnUnlna., or otberwbe nstrk:t.lnlme l.n l.be pncUu of law (If you aR subject to any on:ter(s), aplajn tully on ment Bk!t), 

B. O I am an accrtdited rq:wa.et~tative of ttle following qualif~ noa-profit n:lig1ru~t, charitable, social st:S'VIce, or similar apni1.atioo 
esttblisbed in the United State!~, so recognir.td by lhe Ocpart111C1'11 of Justice. Board of Immigration Appeals pmu.antto 8 CPR 1292.2. 
Pmvldc lllUilC o{ organilJilioo and expiration tbte of accrW.itation: 

C. 0 I am wociau:d with ::-:--::-:--;-::-:--:--:-::-:::--::-::-:-::---:----------­
Thr: IUillllC)' or a::aeditcd repn!lSC!IIativc o( n:cord previoo$ly filed r"Ulll G·28 in lhis cue, and my appearance IS liD ltlomey or 
acrrcditl:d ~tivc i1 at hi~ Cl" her n:qumt (I/ you ch«k thU ltMI. also completf! item A or 8 above itt POI'tl, whicM\It>r t'J 
approprinle). 

Part 3. Name and Signature of Attorney or Accredited RepresentaUve 
I !taft mKI aod WJcientaod the rquladons and condlt&om C'OfttaiMd In 8 Cfo'R 103.2 Md 292 R"'~ ~ aad rtpt UK •••k>a 
bet'on the Ocpartmtut o( Homeland Smmty. I dedart L1Dt'k:r pert:alty f:l perjury ul'lldtr the laws of Cht UnJltd Stiles that &be btl'otmatiOb I 
bYt provided on thb torm Is lnle a.nd corm:t. 

Name <'I Attorney r;rr Accredited RqnsenUitive 

STEPHEN W. VAJ.E.j,OEHR EAC000052 2541081 

"""""""'" 

Aturney lhr Numba-(s), if llll)' 

2547081 

"'" 
Complete Addre$$ ol Allcmey or ()pnit.arion cl Aca'edited l(epm.enuetiYe (Stn:d N\ltl.\bc1atMJ Stteee NtunC, Suite No .. City, State. Zip Code) 

MILLER MAYEA, U.P 

Phone Number (lnclllde arto cod~) 

(&Oll~'iOO 

202 E. Stitt St. SUitt '100, ~ N't 148$0 

Fu Num~. if lillY (Include orta codt>) 

607·272-GGM 

&Mall Addrus, if any 

tyl@tnllltrol•)'tl' .com 
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Central Arizona Regional Center 

Business Plan 

By 

AZ Sourcing LLC 

April 7, 2010 

141 '~~' 



0 c 

Table of Contents 

Introduction: ............................................................................................................. 3 

Geograplric Area: ..................................................................................................... 4 

Principals: ................................................................................................................. 5 

Administrative Oversight and Compliance: ............................................................ 7 

Operational Guidelines.· ........................................................................................... 9 

Implementation strateg:y: ....................................................................................... 11 

Economic methodolog)': ......................................................................................... 14 

Marketing budget and strategy: ............................................................................. 15 

Amount and Source of Funds Commined to CAzRC: .......................................... l6 

Principal Resumes ...................................................................... .... 17 

2 

142 



0 c 
. (b)(4) 

Introduction: 

' ' 

3 

143 



0 0 

Geographic Area: 

This proposal requests regional center designation for Pinal and Maricopa counties in 
the State of Arizona (the "Regional Center Geographic Area"). Investments made within 
targeted employment areas ("TEAs") within this geographical area will be $500,000; 
investments made in parts of this geographic area that are not in TEAs will be $1,000,000. A 
Targeted Employment Area is defined as an area that has been designated by the 
authorized state agency as having an unemployment rate of at least 150% of the national 
average unemployment rate or that is a "rural area", as defined in See 8 C.F.R. § 204.6(e). 
A rural area is defined as an area not within a Metropolitan Statistical Area or a city or town 
having a population of 20,000 or more. 

The Arizona Department of Commerce has been designated by Governor Brewer as the 
agency responsible for designating TEAs in the State of Arizona. The following areas were 
designated as TEAs for 2009 within the proposed regional center: census tracts 12, 14.02, 
1S, 19, 20, and 9406 Pinal County, Arizona. The Sourcing Center is located in census tract 
12. It is thus anticipated that investments in this project will be made at the lowered 
threshold of $500,000. 

4 
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Administrative Oversight and Compliance: 
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Operational Guidelines: 
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Implementation strategy: 

a. Investment Structure: 

II 
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b. Investment Focus. 

(b)(4) 

12 

152 



0 (b)(4) 0 

c. Investment project. 
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Economic methodology: 
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Marketing budget and strategy: 
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Amount and Source of Funds Committed to CAzRC: 
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CENTRAL ARIZONA REGIONAL CENTER, LLC 

Operating Agreement 

DECEMBER 7, 2009 
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OPERATING AGREEMENT 

ARTICLE I 

DEFINED TERMS 

The following capitalized terms shall have the meanings specified in this Article I. Other 
terms are defined in the text of this Agreement; and; throughout this Agreement, those terms 
shall have the meanings respectively ascribed to them. 

"d£!" means the Arizona Limited Liability Company Act (Title 29, Chapter 4, 
Arizona Revised Statutes), as amended from time to time. 

(b)(4) 2 

170 



0 
(b)(4) 

0 

3 

171 



(b)(4) 

4 

172 



0 0 
(b)(4) 

"Code" means the Internal Revenue Code of 1986, as amended, or any 
corresponding provision of any succeeding law. 
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ARTICLE 2 

FORMATION AND NAME, OFFICE, PURPOSE, TERM 
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ARTICLE 3 

CAPITAL AND CAPITAL ACCOUNTS 
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ARTICLE 4 

PROFIT, LOSS, AND DISTRIBUTIONS 
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ARTICLE 5 

MANAGEMENT: RIGHTS, POWERS. AND DUTIES 
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ARTICLE 6 

TRANSFER OF INTERESTS. RIGHT OF FIRST REFUSAL AND WITHDRAWAL OF 
MEMBERS 
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ARTICLE 7 

DISSOLUTION, LIOUIDA TION AND TERMINATION OF THE COMPANY 
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ARTICLE 8 

BOOKS. RECORDS. ACCOUNTING. AND TAX ELECTIONS 
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ARTICLil9 

AMENDMENTS 
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·ARTICLE 10 

ARBITRATION AND CONFIDENTIALITY 
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ARTICLE II 

COMPANY OBLIGATIONS 
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ARTICLE 12 

GENERAL PROVISIONS 
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[signature page follows] 
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IN WITNESS WHEREOF, the parties have executed this Agreement, under seal, as of 
the date set forth hereinabove. 

MEMBERS: 

AZ Sourcing, LLC, an Arizona limited 
liability company 

By: Elizabeth Mann, Manager 
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Central Arizona Regional Center, LLC Operating Agreement 

EXHIBIT"A" 

List of Members, Capita~ and Percentage Interests 

MEMBERS 

Name and Address Class A Units Percentage Interest 

AZ Sourcing, LLC 
668 N. 44m St. 
Phoenix, AZ 85008 

(b)(4) I I 
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Central Arizona Regional Center, LLC Operating Agreement 

EXHIBIT "8" 

Articles of Organization 

[ATTACHED[ 
NY\S061239H 
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AZ Sourcing LLC 
llBI! 1111:1~fAt ifli JOJIZ 

U.S. Citizenship and Immigration Service 
California Service Center 
A TrN: EBS RC Proposal 
24000 A vi Ia Road, 2nd Floor 
Laguna Niguel, CA 92677 

Re: Central Arizona Regional Center Information for USCIS Website 

To whom it may concern: 

Please note the below information concerning the Central Arizona Regional Center. Please use this 
information for the USC IS website subsequent to regional center designation. 

Name of Regional Center: Central Arizona Regionul Center 

Address: 668 N. 44" Street, Phoenix, AZ 85008 

Primary Contact: Elizabeth Mann & Jeremy Schoenfelder, 

EmuiVWeb Addrcs."': www.azeb5.com 

emannl@azsourcing.com, jschoenfelder@azsourcing.com 

Phone & Fax: Ph: (480) 538-8899 

Fax: (602) 903-3172 

Geographic Scope: Maricopa and Pinal Counties, Arizona 

Industries: Retail, Wholesale, Convention, Distribution and Light Assembly 

~---------
Elizabeth Munn 
Munagcr, AZ Sourcing, LLC 

668 N. 441
' Sir«i, Pbotnis, Arizon1 85008 Ph: (602)6$-1088 Fas:(602~S933 
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JANIC~ K. B11.1!WI!R 
GovtRNOR 

STATE OF AluZONA 
Ex.EcuTrvE OFFICE 

October 6, 2009 

Chief, Office of Service Center Operations, MS 2060 
U.S. Citizenship and Imrnigration Services 
20 Massachusetts A venue, NW 
Waliliington, DC 20529-2060 

Re: State Agency Designation 

To the attention of the Chief, Office of Service Center Operations, MS 2060: 

Under the requirements of the Inunigration Act of 1990 (Public Law I 01-469), States 
must designnte a responsible agency to certify high unemployment areas. 

As Govemor of the State of Arizona, I designate the Arizona Department of Comme1ce 
as the agency nuthorized to certify areas of high unemployment as Target Employment 
Areas for the purposes of fulfilling the requirements of U.S CIS. and the EB-5 Regional 
Center Program. 

JaniceK. Brewer 
Govemor 

17o0 WuT WA$HINGTON Suc.ut·, PHOI!.Ntx, AruzONA 85007 

602.•J4l.·4Ht • FAX 60ld4:t·760:.t 
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Janie. It Br.-.t 
C.:...rnor 

A. ,., ,, 
ARIZONA DEPARTMENT 

OF CoMMERCE 
Thr ct~'lltr J~r non~mlr .o:dnl'ncrmtnt 

February 24,2010 

Department of Homeland Security 
U.S. Citizenship and Immigration Services (USC IS) 
California Service Center 
24000 Avila Road, 2"" Floor 
Laguna Niguel, CA 92677 

To Whom It May Concern: 

~•ld E. Cardon 
DirKtot 

On October 6, 2009, Governor JaniceK. Brewer delegated the authority to the Arizona 
Department of Commerce to certify high unemployment areas that meet the qualifications for the 
Immigration Investor Program administered by the U.S. Citizenship and Immigration Service. 

Title 8, Code of Federal Regulations section 204.6(e) defines a "high unemployment area" as one· 
that is a particular geographic or political subdivision located within a metropoli!Jin Statistical 
area or within a city or town having a population of20,000 or more within the stllte and bas 
experienced an unemployment rate of at least 150% of the national average: The pational . 
average unemployment rate for July 2008 through June 2009, as calculated by the U.S. Bureau of 
Labor Statistics, was 7.6%. 

Data for the Stllte of Arizona, as provided by the Research Division of the Arizona Depaitment 
ofCommcfce, indicates the wtemployment rate for Florence, Arizona and its surrounding artas 
(Census tracts 2.03, 4, 5,8, 9, I 0, II, 12, and 9412 in Pinal County, Arizona) was 13.2% for this 
period. This unemployment rate is greater than 150% of the national average. Since Florence, 
Arizona and its surrounding areas matches the regulatory criteria, it bas been designated as high 
unemployment areas within the meaning of the law. · 

Therefore, 1 hereby certify that Florence, Arizona and its SUJTounding areas as described above is. 
a "high unemployment area" and has been designated as such for the purposes of the Jmm.igrant 
[nvestor Program. 

Donald E. Cardon 
Director 
Arizona Department of Commerce 
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AZ Sourcing LLC 
'llii!II!Jii~V!E~Jl~ 

U.S. Citizenship and Immigration Service 
Colifornia Service Center 
ATfN: EB5 RC Proposal 
24000 Avila Road, 2nd Floor 
Laguna Niguel, CA '!2677 

March 24,2010 

To whom it may concern: 

Sincerely, 

~L--
Elizabeth Mann 
Manager, AZ Sourcing, LLC 

668 N. 44" Stmt, Pbotoix, Ariz.on1 85008 

(b)(4) 

Ph' (602)685-1088 

l 

www.nsourcing.rom 
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Welcome to Chase! 

Web site: 
service center: 
Hearing Impaired: 
Para Espanol: 
International Calls: 

Chase.com 
1-800·242·7338 
1-800-242-7383 
1-888-622-4273 
1-713-262-1679 

Thank you for choosing Chase for your new business checking account. We'd like to make sure you are getting 
the most out of your banking by taking advantage of a few of our most popular convenience services. 

1. FREE Online Banking 
• View balances. transactions and funds availabilily on your account 
• Print or save statements. cleared checks and deposit slips. 
• Get up.to·the minute e-mail account alerts. 

2. FREE Chase Check Card 
• Paying with your Chase Check Card is easier than writing a check and safer than carrying cash. 
• Your Chase Check Card is accepted at millions of locations worldwide, so you can use your card for 

all your everyday purchases. You can even use your card to shop online and pay bills. 
3. FREE Online Bill Pay 

• It's Guaranteed. Rely on bills getting sent with our Online On-Time Guarantee (Soothe Chase 
Online Service Agreement for details on the Guarantee). 
It's convenient. No envelopes, stamps or hassles. Pay bills in minutes. Visit 
www.Chase.com/billpay to learn more! 
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1-.622-4273 
1·713-262-1679 

229 



c 
CHASEO 

(b)(4) 

230 



0 0 
CHASEO 

(b)(4) 

August01,2009WpD 0 •pp')' w 

p-~-1 I 

231 



Part 3. Information About Your Investment. (Continued) 

Date of)'Our initial I 
il'l\'t!itmc:nt(mrnldd'y))'Y) L--;============~ 
Your total capitnl investment 
in the enterprise to date $ 

Amoum of your 
initial investment 

Percentage ofthl: 
enterprise you iH"'Il 

s:==:===~l 
I 

If y\lu am not the sole investor in the new oommcrcial enterpriSe, list on $Cpnmte paper \he nll1llts ofrlll othtr parties (MfUrnl Md 
non-natural) who hold a percentage shJm: of ownership of lhe new enterprise nnd indicate whether any of these par~;es is set king 
classification as an alien enm:prencw. Include the ruune, percem~c of ownership nnd whether or not the person is St:Cking classification 
under stetion 203(bX)), NOTE: A "natuntl~ party would be M u\dividual pe:n;on and a •non-cmtural• part)' would be M cntit)' such 11:1 a 
corporatit;m, tQ!l$()rtiwn, investment group. partnership. etc. 

If you indicated in P1n 2 that the enterprise is in a lllrgeled employment an::a 
or in an upward adjustmcntma, nmnc the county and state; CoWlty 

Part 4. Additional Information About the Enterprise 

Type of Enterprise (check oue): 

~ New commcrdul t'nterprisc n':'SUhing from the ertation of a new business. 

0 New commercial enterprise resultins from the purehast of an e:o;isting bu$iness. 

0 New commercial enterprise resulting from a capilli! investment in M <:,;isting business. 

Composition ofthe Petitioner's lnvcstrnenl: 
0.00 

Total wnounl in U.S. ban).; account .......................................................................... . s 
0.00 

Total value ofall assetS pun:hased for u!le in the enterprise ............................................ .. s 
0.00 

Total value of all prop<:rty lrinsfetrtd from abroad to the new cntc:rpri#: ....................... . s 
0.00 

Total of Ill I debt liiUUidng ............................................................................................... .. $ 

0.00 
Total stock purchases ........................................................................................ . s 

Other (explain on separate paper) .................................................................................. .. $ 
500,000.00 

Total s 500,000.00 

Income: 

When you made: the investrmmt.. ... Gm$$ $ 0.00 ~~~ s 0.00 

Now ........................................ , ....... . a.., s 0.00 
N" $ 

0.00 

Net worth: 

When you made the itwestmcnt ....... G= S o.oo Now S 
a.oa· 

I·S26 (Rev. .. 2 
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Part 5. Employment Creation Information 
N"tl'ber of rulj...time employetJ in the enterprbt in U.S. (excluding you, )'our spou~. SOil$ nnd daughttrs) 

When you made yt:~ur initial investment? ll =·====~~ Now I 0 I 
llow mnny of these new jobs "'tte r I How many additional ncwJ'obs "'ill be •• created by your investment? . . cmttcd by your additional investment? 

Wttat is your position, offi~X or title with the new commercial enterprise? 

I Mtrnbtr 

Briefly describe your duties activities and n:$j'l()IISibilities 

I Wll.l•dvln tm polity formation (pttq• ... .tttaehtd lttttt) . 

\l.'bnt is your saltuy? s .... Wbllt i' the (0~ of your benefit.~? s 
Part 6. Proccssmg Information 
Chetk One: 

I· 

. ... 

0 
[81 

The person muncd in P1r1 I is now in the United States and an application to adjust status to permanent resident .... ;u be filed 
if this p;titioo is approved. 
lflhe petition is appnwed and the person named in P1rt 1 wislK:s 10 ~tpply for an immigrant visa abroad. (Ompk~ tbe 

following for lhllt person: 

CoWlt:ry of nationality: 

Cmmtry of curren1 residence or, if now in tb! 

United Slllle$, last permanent address abroad: 

If you provided a United Stntes address in P1r1 I, priotlhl: person's foreign $ddrc:s.s: 

If the person's native alphabet is: other thxln ROrt\lUI letters. Mite the foreign 8.J.k!ress in the native alphllbl::t: 

Is a Fonn 1-485, Applitation for Adjustment of StatuS. anached to thi$ petition? 

Are you in deportlltion or removal p~dings:? 

Have you ever woctcd in the: United States without permission? 

0 Y<S 

0 Yes (E.~plain on SCpMlte paper) 

0 Yes (E;<plain on separate paper) 

Part 7, Signature Re(JI;! th( informal ion on pcooltieJ in the instl'll(titJIU before completing this .section. 

I certiry, under penalty of perjury under the Jaws or the United States of America. tlult this petition nnd the evidence $Ubmintd \l-ith it is 
all true und correct !authorize the release of uny infonnation rrom my records which the U.S. Citizenship and Immigration Services needs 
to determine eligibility for the benefit that I am seeking. 

SiJ:IIIIff ""' NOTE: lf>'Oiu}i} I'IOf CQitt(lletely fill Olif thiJform or fail to submit rh« req11ind docwneni.s flstrd in thr imtntctions, yo~; may not be 
foliltd eligible for tht immigration ~nt'jit yow are Jttking t»td this petition may bt den ltd. 

Part 8. Signature of Person Preparing Form, If Other Than Above (Sign below) 
I declare that I application at the request of the above pci'S(Ifl and il is based on all information of which I ha\11: knowledge. 
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0fPI..,mttU ofllomrh1nd Srcurily 
U S Citizenship IIJid lmmign:uion Services .. 

OMO N'D. 161 S·00:.!6; E.\p. 11{)01'09 

1-526, Immigrant Petition 
by Alien Entrepreneur 

Do Not Wrirt in Thl~ nlock • For USC IS IJu On I\' (1-:\ce 1 G-28 Block !Uio" 

Clas.sificution Aclion B!Mk Fee Receipt 

Priority Dllte 
To bt tompltltd by AUomey or Rrpresenlatin, ihny 

cgj 0·28 is attached 

Anomey's Su11e License No. 2547081 

Remarks: 

STARr UERE ·Type or pnnt m bl1t\< tnk. 

Parr I Information Aboul You 

~=)' I EXEMPLAR 1~21 I ~:;I I Middle 
Norno 

Address: 
In can:: of 

Number nnd I Apt II CJ Strttt 

Chy ''--;:===:::;-'' ~%~f,:,_!l====;---'' Coo•;_"Y:...!:::===:::;--'1 ~::'"'1 CJ 
Dote of Birth II I CoiD'Itry I ~ial Se.:u.rily #I I A# I I 

'(mm/ddlyyn) of Birth . (1fany) _(ifMy) 

1 r you are in 1bc Uniled State~, pro,·ide Date of Arrival I 
.lhr follolt·ioe. infonnation: (mrnldd/yyyy) 

Cumnt ~·-------·~ Date Current s·L~-.,-,,-;1=====;-'Duytime Phone II 

Nonimmigrant Sta!U$ Hxpires (mmhkVyyyy) with Area Code 

Part 2. Applicalion Type (Ch.ck one) 

This pe1ition is based on an investment in a commercial enterprise in a W'geted emplo)•ment an:a for which the required 
II. [8! wnount of ~pi tal invested ha$ been adjusted dov•nward. 

h0 

'· 0 
Part 3. 

1bis petition is based on an in\'estmcnt in a oommerdal enterprise in an area for which the required wount of capital in\"ested 
has bel:n P.djusted upward, 

This petition is based on Wl indi\'idool in a comme~inl enterprise that is not in either n targeted nrea Of in an up...,uni 
adjustment urea. 

Information About Your Investment 

Name of eornmercii!.l ent(:rprisc in which funds are in\-ested I Phoenix Mart. LLC 

g.,, 
Address 

Phone N 
with Area C 

Business organized as 

""' (corporation. partnership. etc.) 

Kind of~IOC$$ I Commttlcal RNI Eltatt I Dale established I I 
(e.g. fumtture manufacrun:r)c ________ _, (mrnlddlyyyy) '--------'IRS Tax N '--------' 

RECEIVED ----- RESUBMITIED' ----RELOCATED, SENT ----- REC'D __ _ 

focm I·S26 (Rtv. 12116108)Y 
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11. Description of Business: 

Ill. Business Objectives: 
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• EB-5 Employment Creation: 

The Compiy in.ends to finance the development of Phoenix Mart by raisin,...., 
I ifro mmigrant investors through the EB-5 Program. To satisfy~ 

employment creati~n req.ement of 10 jobs per immigrant investor, Phoenix Mart 
must create at leas ermanent jobs. The economic impact study done by Evans, 
Carroll & Associates projects significantly more job~n than is necessary to fulfill 
this requirement as the study indicates that almo'L..,Iirect, indirect and induced 
jobs will be created as a result of the development, construction, and operation of 
Phoenix Mart. 

Phoenix Mart has prioritized job creation as a primary business objective and Is 
determined to achieve the results projected below: 

S01.1rce: Evans, Carroll & Associat.es Economic Impact study of Phoenix Mart 
• Successful U.S. Commercial Center 
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IV. Market analysis: 
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V. Marketing Strategy 
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PHOENIX MART MARKETING BUDGET 

Use: 12010 12011 2012 Total 
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VI. Organizational Structure 
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VII. Olplta/ Contribution: 
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VIII. Phoenl• Mart Progress and Projections 
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The estimated development budget is as follows: 

EXPENSES 
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ESTIMATED COST 
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Job creation witJ Lill b as folio s e w: 

Type of Business Square Square Feet per Employees Indirect TOTAL JOB 

Feet Employee & CREATJON 
Induced 
jobs 

Once all of th'l. __________________ ,.job creation 

will be as follows: 

Type of Square Square Feet Employees Indirect Induced TOTAL JOB 
Business F<!et per Employee Jobs Jobs CREATJON 

Once Phoenix Mart is complete and fully operational approximatel11l------,; 
' I firom the start date, job creation will be as follows: 

Type of Square Squa"' Feet Employees Indirect Induced TOTAL JOB 
Business Feet per Jobs Jobs CREATION 

Employee 
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PHOENIX MART VALUE PREDICTION 
Rontablo 

Sector Sauare Fool Sauore Feet Price oer Sa. Ft. Annuallneome 
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PHOENIX MART 6 YEAR CASH FLOW PROJECTIION 

{l010-l015) 

2010 2011 2012 2013 2012 
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2015 
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IX. Conclusion: 
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David Snider 
Oislriel. 3 

PI NA L•COlJN'rY 
&ddt ll}'f"' f1PPmUflilf 

March 24,2010 

U.S. Citizenship and lnunigration Services 
California Service Center 
A TIN: EB5 RC Proposal 
24000 Avila Road, 2nd Floor, 
Laguna Niguel, CA 92677 

To Whom It May Concern: 

Sincerely, 

~~ 
Da\id Snider, Chainnan 
Pinal County Board of Supervisors 

Cc: Terry Doolittle, County Manager 
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I, JU7fUtr If. IIIILLOCIC, Sl!CIIII2'AIIY 01' SI'An or 1'.811 SS'AR or 

OBL•nu, DO a&:RBBr CI1U"lrr "FBOBNIX II'AM, .r.r..c• zs Df!Lr I'ORilllD 

OHDBR f'U LJtJIS or !'JIB SD2"B or DIL.IJUI 'RI' .un1 IS IN G001J $!'ANDING 

Alill 1W1 A LBGAL .II%IS!'BNCB SO I'Ait /JS 2'811 IIIJCOJUlS or 'I'BIS OFFICII 

B1101f, u or rmr nlli'LITB n.u or I«<VVIIIB..Ill, .&.D. 2001. 
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1. Executive Summary 
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2. Tabular Summary of Principal Results and Schematic 
Representation 

The actual results for the employment multipliers for Phoenix Mart are 
summarized in Table A. The employment multipliers include the indirect and induced 
effects from construction employment, where direct jobs are not counted. All figures in 
Table A represent permanent new jobs created. 

Table A. Summa of Em lo ment Multi tiers 

The economic impact of Phoenix Mart, as measured by household earnings, 
demand for business services, utilities, maintenance and repair, and new supplier and 
vendor relationships, is summarized in Table B. 

(b)(4) 
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Household Earnings (Labor Income) 

(b)(4) 
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Exhibit A. Schematic Diagram Explaining how the IMPLAN Model is used to 
calculate the economic impact of Phoenix Mart 

1M PLAN Direct Employee Calculation Based on 
Square Feet per Employee 

(b)(4) 
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(Data derived from Table 32) 

3. Introduction and Scope of Work 

Figure 1. Artist Conception of Phoenix Mart 
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Figure 2. Architect Plan of the First Floor of Phoenix Mart 

(b)(4) 

288 



0 (bi(4) 
9 

0 

4. Description of Pinal County, AZ. and TEAs 

Table 1. Percenta e Po ulation Growth, AZ. State and Counties 

(b)(4) 
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Figure 3. County Map of Arizona 

Cocenlno 

IJIPu 

Pima 

Santa 
Cruz 

Apacho 

Graham 

Coc:hlu 

I 

290 



0 0 
11 

Figure 4. Unemployment Rate by Census Tracts for Pinal County, AZ, 2000 
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Figure 5. More Detailed Map of Western Pinal County, Showing TEAs designated 
by the State of Arizona for 2008. 

Tables 3 and 4 present the principal economic and demographic factors for Pinal 
(b)(4) County, Maricopa County, and the U.S. 
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Source: American Fact Finder data for 2007 

In this table, the percentage columns for the first three sections are percentages 
of the total; in the fourth section (income and benefits) they are percentages relative to 
the overall U.S. economy. 

293 



0 0 
(b)(4) 

14 

Table 4. Principal Demographic Factors for Pinal and Maricopa Counties and the 
u.s. 
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Table 5. Coun of Residence for Em lo ees who work in Pinal Coun 

5. Discussion of Construction Employment 

(b)(4) 
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Table 6. Permanent Increase in Indirect and Induced Employment from 
Construction of Phoenix Mart 
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Table 7. Total Annual Gain in Indirect and Induced Output, 
Construction of Phoenix Mart, Thousands of 2010 Dollars 
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Table 8. Total Annual Gain in Indirect and Induced Labor Income, 
Construction of Phoenix Mart, Thousands of 2010 Dollars 

(b)(4) 
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6. Guide to Using the IMPLAN model for USCIS Adjudicators 

Note: this material has been prepared for USC IS Adjudicators who may not be 
familiar with input/output model methodology for the 1M PLAN model. It can be skipped 
without loss of continuity by those readers who are already familiar with this approach. 

Evans, Carroll & Associates, Inc. has used the IMPLAN model in approximately 
50 studies to determine the economic impact of EB-5 and similar programs. This 
section explains in more detail how the IMPLAN model works, and why it is a valid 
approach for determining the economic impact for EB-5 regional centers. 

The IMPLAN model calculates job creation for each category of economic 
activity. This model has been approved in many earlier applications by USC IS and is 
one of the two recognized models (the other one is RIMS II) that are generally used in 
these applications. 

IMPLAN (and other input/output models) are based on the concept of a 
production function, which determines the quantities of inputs required to produce a unit 
of output. The basic data are collected by the Commerce Department from a variety of 
sources, such as the Annual Survey of Manufacturers and various annual surveys of the 
service sector. The data are benchmarked to the Economic Census figures once every 
five years and then updated annually. These figures comprise a national input/output 
model. 

The regional coefficients are then modified to take into account the proportion of 
goods and services required to produce one unit of output that are produced locally. 
These regional coefficients are based on data from the Economic Census. 

For a manufacturing plant, for example, the raw materials required are measured 
by the inpuVoutput coefficients. Using the data for output per employee, these figures 
are then converted into new jobs created for indirect employees. The regional 
coefficients are then used to determine what proportion of these employees work in 
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facilities in the local area. All these coefficients are imbedded in the IMPLAN model. 
The results shown in the tables contained in Sections (8) - (20) of this report are the 
end product of entering the inputs for direct jobs and solving the model for the indicated 
region. 

For a service industry such as a hotel, office building, life sciences laboratory, 
retail store, or restaurant, the same concept is employed, except in this case most of the 
indirect jobs are also in a service occupation. In order for these businesses to function, 
they must hire lawyers, accountants, computer programmers, and administrators. They 
deposit their funds in banks and other financial institutions, creating new jobs in those 
industries. The buildings must be leased and the business must be insured, creating 
new jobs in those industries. Once again, the new jobs created are based on the 
regional coefficients of the IMPLAN model. 

An inpuUoutput model is not a forecasting model that takes into account varying 
economic conditions. Instead, inpuVoutput models are designed to be static models. At 
any given time - based on production data gathered by the Department of Commerce -
it is ascertained that a given quantity of inputs are used to determine a unit of output. 
These coefficients are assumed to be the same regardless of whether there is a boom 
or a recession. For example, it takes the same amount of coal, scrap iron, limestone, 
machinery, and labor to produce a ton of steel regardless of the underlying bus1ness 
cycle conditions. 

lnpuVoutput models have been used in thousands of applications to determine 
the economic impact of a given investment of a specific project; sometimes these are 
regional models, sometimes they are national models. 

The use of inpuUoutput models in general, and IMPLAN in particular, represent 
the standard and accepted way of determining the increase in i) employment and ii) the 
economic impact of regional center projects. In addition to employment, economic 
impact is measured by increases in output and labor income (sometimes referred to as 
household earnings) that will be generated by a given increase in direct jobs or 
expenditures for a given project. Output and labor income capture all of the factors 
listed in 8 C.F.R. Section 204.6(m)(3)(iv) such as "increased household earnings, 
greater demand for business services, utilities, maintenance and repair, and 
construction." 

The calculation of the employment multipliers is accomplished as follows: 

1. The first step is to determine employment per dollar of output for each industry. 
There are 440 industries in the IMPLAN inpuVoutput matrix, but in this report these are 
generally aggregated into about 30 industry classifications. The figures for industry 
output and total employment are taken from Census data and vary for each county. 

2. The figures for employment per dollar of output are then multiplied by various 
coefficients in the model, representing direct, indirect, and induced effects. The column 
for direct effects has a coefficient of 1 for the specific industry and 0 for all other 
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industries. The column for indirect effects is based on the technical coefficients of 
produc.tion (e,g., how much coal is required to produce one ton of steel). These 
coefficients range from 0 to 1. 

3. The column for induced effects is base.d on the proportion of household income that 
~ 

is spent in that industry. Usually the figures are higher for health care and retail trade 
and lower (or zero) for manufacturing industries. 

To illustrate this, consider a very simple three-sector model in which we 
determine the employment multiplier for auto manufacturing. The three sectors are auto 
manufacturing, other manufacturing, and services. 

Auto mfg 
Other mfg 
Services 

Output 
100 
2,000 
4,000 

Employment 
10 
250 
800 

Empi/Output 
0.10 
008 
0.20 

Employment Multipliers for Auto Manufacturing (in actual work, these would be taken 
from the 1M PLAN model) 

Auto mfg 
Other mfg 
Services 

Direct 
1.00 
0.00 
0.00 

Indirect 
0.05 
0.25 
0.20 

Induced 
0.08 
040 
1.20 

These figures are multiplied by the empl/output column to obtain the following results: 

Auto mfg 
Other mfg 
Services 
Total 

Employment Effects 
Direct Indirect 
0.10 0.005 
0 0.002 
0 0.040 
0.10 0.047 

Induced 
0.008 
0.005 
0.240· 
0.253 

In this case, the employment multiplier would be calculated as (0.10 + 0.047 + 
0.253)/0.10, which in this case is 4.0. The total number of jobs created by the new auto 
plant is then equal to 4.0 times the number of direct new jobs, which has been 
calculated outside the IMPLAN model. 

In EB-5 regional center applications, the number of direct jobs is calculated 
outside the model. While there are a variety of methods for doing this, one standard 
method is to determine the number of square feet per employee. Then the number of 
employees is identically equal to the number of square feet divided by square feet per 
employee. Another method is to calculate the ratio of output to capital (from 
government statistics), multiply by the amount of investment to get the incremental 
change in output, and then divide by outpuVemployee in the particular county or region. 
These methods are discussed in greater detail in the next section. Once the number of 
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direct new jobs has been determined, the IMPLAN model is then used to determine the 
number of indirect and induced jobs. 

Indirect jobs are those created when the new business purchases goods and 
services that are produced or sold locally. These are discussed in more detail in 
Section (8). 

In the case of a restaurant, for example, some of the food might be purchased 
from local farms, or food manufacturing plants. The proportions are determined by the 
coefficients imbedded in the IMPLAN (or other inpuUoutput) model. These coefficients 
are based an actual data for purchased goods and services taken from the Economic 
Census, the Annual Survey for Manufacturers, and other similar sources compiled by 
the Commerce Department. The regional purchase coefficients are based an regional 
estimates prepared by the Commerce Department. These figures can be found on the 
BEA website. 

In general, food purchases account for about 1/3 of total restaurant output. Thus 
if the restaurant generated $6 million in sales, $2 million would be spent on purchasing 
food. Some of this would be grown or produced locally, while some of it would be 
grown or produced outside the region, but sold locally. 

Suppose, for example, that the restaurant purchased its desserts from a nearby 
bakery. In this example, suppose desserts account for 10% of the food bill, which 
means $200,000 worth of desserts are purchased. That amount of activity would 
increase the number of employees at the bakery, both in terms of salespeople and in 
terms of bakers. The bakery would then buy sugar, flour, eggs, and other ingredients 
from other sources; here again, some would be local, and some would be out of the 
region. If the flour is purchased from a local source, then that would generate further 
jobs in growing and milling wheat, and so forth. The inpuVoutput table captures all of 
these relationships and converts them to the number of additional employees that are 
generated by the purchase of desserts. Similar calculations would be taken for all other 
food served at the restaurant. 

The restaurant would also hire a cleaning service to launder the tablecloths and 
napkins, it would hire an accountant to keep track of its receipts and pay taxes. and 
from time to time it would need to hire plumbers, electricians, and carpenters to perform 
repairs. There are many other services they would also need to use. The inpuUoutput 
model shows the fraction of total sales expended in each of these categories. There 
are 440 categories in the latest inpuUoutpul table, although not all of them apply to all 
categories. 

Induced jobs are those created when the restaurant employees spend some of 
their paychecks on goods and services produced or sold locally. This would include 
expenditures on food, clothing, health care, entertainment, and a variety of other goods 
and services. These figures are based on consumer surveys showing the amount spent 
by individuals and families at different income levels in different locations, and are 
prepared by the Bureau of Labor Statistics. 
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All the calculations for the number of indirect and induced jobs are done by the 
computer program imbedded in the 1M PLAN model, using these coefficients calculated 
from BEA and BLS data, which are then used to invert and solve a matrix that contains 
440 • 440 (equals 193,600) elements. Obviously all these elements cannot be 
reproduced in each report; however, a related table is found on the BEA website 
(http://www.bea.gov/bea/interactive.htm). 

In the same manner, the 1M PLAN model also generates predictions of output and 
labor (household) income for each industry category. The coefficients that determine 
output and income are based on the same methodology used to generate the 
employment numbers; the figures are then multiplied by the output per worker, and 
labor income per worker. These figures are also taken from data found in the Economic 
Censuses and supplemented by the BLS. 

All these calculations are part of the inpuVoutput algorithm, which is internal to 
the IMPLAN (or other inpuVoutput) model. Hence the pathway for determining the 
results is as follows: 

1. Calculate the number of new direct employees for each new business. 

2. Use the computer program algorithm that contains coefficients in the inpuUoutput 
model that determine the number of new employees per dollar of new sales for each 
industry category where the new business purchases goods and services produced or 
sold locally. 

3. Use the computer program algorithm that contains coefficients in the inpuVoutput 
model that determine the number of new employees per dollar of new sales for each 
industry category where employees spend part of their paychecks on goods and 
services produced or sold locally. 

4. Solve the entire inpuUoutput model to take into consideration secondary links (i.e., 
bakers purchase flour, which is grown from wheat) that create employment gains 
throughout the economy. 

5. Use the gains in employment to determine the increase in output by multiplying 
employment by the average outpuVemployee for all relevant industries. 

6. Use the gains in employment to determine the increase in labor income by 
multiplying employment by the average compensation/employee for all relevant 
industries. 

The IMPLAN model is a regional inpuVmodel developed and maintained by the 
Minnesota IMPLAN group, headquartered in Minneapolis. The basic model was 
originally developed by the USDA Forest Service in cooperation with the Federal 
Emergency Management Agency and the USDI Bureau of Land Management. 
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The IMPLAN model has certain similarities with the RIMS (Regional lnputiOutput 
Modeling system) model developed by the Department of Commerce, but is generally 
thought to contain several superior features besides its greater ease and flexibility of 
use. These improvements can be summarized as follows: 

1. The Commerce Department is not permitted to publish data in any category where 
there are less than three organizations in a given economic area. IMPLAN has 
developed an algorithm to fill in the missing numbers. 

2. IMPLAN has introduced improved methods of accounting for flows of goods and 
services among counties. 

3. IMPLAN permits aggregation of any subset of industries for calculation and tabular 
purposes. This is useful when results are desired for, say, 1-digit industries instead of 
the 509 industries actually found in the inputloutput table. 

4. As seen in the tables throughout this text, 1M PLAN estimates three separate effects, 
labeled "direct", "indirect" and "induced". The direct effects are those entered by the 
user. The other two columns represent the multiplier effects, but they are usually 
combined in other inputloutput models. Briefly, the indirect effect represents purchases 
made by businesses when their sales rise. For example, a restaurant might order more 
food produced or sold in the region, or an automobile plant might order more steel. The 
induced effect represents the additional household spending because income has risen. 
For example, restaurant workers would spend their paychecks on various goods and 
services, some of which are produced in the region. In general, then, the larger the 
region under consideration. the larger the multipliers would be. 

The following material, taken from the IMPLAN manual. describes the 
inpuUoutput process in more detail. 

lnputloutput analysis is a means of examining relationships within an economy,. 
both between businesses and between businesses and final consumers. It captures all 
of the monetary market transactions for consumption in a given time period. The 
resulting mathematical formulae allow examination of the effects of a change in one or 
several economic activities on an entire economy. 

A descriptive model includes information about local economic interactions 
known as regional economic accounts. These tables describe a local economy in terms 
of the flow of dollars from purchasers to producers within the region. The initiaiiMPLAN 
data details all purchases. including imported goods and services. When regional 
economic accounts are created, imports to the region are removed from the initial data, 
allowing examination of local inter-industry transactions and final purchases. 

The regional economic accounts are used to construct local level multipliers. 
Multipliers describe the response of the economy to a stimulus (a change in demand or 
production). The multipliers represent the Predictive Model. 
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Purchases for final use (final demand) drive an input/output model. Industries 
producing goods and services for consumption purchase goods and services from other 
producers. These other producers, in turn, purchase goods and services. These 
indirect purchases (or indirect effects) continue until leakages from the region (imports. 
wages, profits, etc.) stop the cycle. 

The indirect effects and the effects of increased household spending (induced 
effects) can be mathematically derived as sets of multipliers. The derivation is called 
the Leontief inverse. The resulting sets of multipliers describe the change of output for 
each industry caused by a one dollar change in final demand for any given industry. 

The input/output analysis framework is similar to a financial accounting 
framework that tracks purchases of and expenditures on goods and services in dollars. 
Input/output accounting traces the flow of dollars between businesses and between 
businesses and final consumers. An input/output accounting framework can be 
illustrated using classic financial accounting T -accounts, which include receipts 
(income) and expenditures (expenses) on each side of a "T", as shown below. 

Final Consumption (or final demand) drives inputioutput models. Industries 
respond to meet demand directly or indirectly, by supplying goods and services to 
industries responding directly. Each industry that produces goods and services 
generates demands for other goods and services, and so on. Multipliers describe these 
iterations. 

There are three different multipliers developed for predictive modeling: Type I, 
Type 11, and Type SAM. We start with the transactions table and derive a coefficient by 
dividing each industry column by the column total. This coefficient matrix is also known 
as the A Matrix. 

The columns of the A Matrix are production functions. A production function 
shows where an industry spends, and in what proportions, to generate each dollar of 
output. 

Recei Is Ex enditures 

Sales to industries 
Sales to institutions 
Exports 

Purchases of goods and services 
Local 
Imported 

Investment 

Payroll 

Taxes 

Profits 
Distributed 
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Retained 

Through algebraic manipulation of the A Matrix, we can derive the multipliers. 
The predictive model shows how output will change with a given change in final 
demand. The inverse is the matrix of multipliers. 

Multipliers break the effects of stimuli on economic activity down into three 
components: 

1. Direct effects are the changes in the industries to which a final demand change was 
made. 

2. Indirect effects are the changes in inter-industry purchases as they respond to the 
new demands of the directly affected industries. 

3. Induced effects typically reflect changes in spending from households as income 
increases or decreases due to the changes in production. 

The Type I multiplier measures the direct and indirect effects of a change in 
economic activity. It captures the inter-industry effects only, i.e., industries buying from 
local industries. 

The Type II multiplier captures direct and indirect effects in addition to the inter­
industry effects; it also takes into account the income and expenditures of household. 
The household income and expenditures are treated as industries. This internalizes the 
household sector, including the induced or household spending effects. 

The Type SAM multiplier uses all information about the institutions selected to be 
included in the predictive model. If only households are included, all information for 
industries, factors, and households are included. 

The latest version of the IMPLAN model contains 436 separate industrial sectors. 
In preparing these calculations, the direct employment effects were entered for 
construction. retail outlets. hotels, office space, and residential operations. The 
remaining sectors are then aggregated, generating a total of 27 sectors, which are 
reproduced in the tables in the next section. 

Each IMPLAN calculation is based on separate figures for a specific set of 
counties, which is determined by the location of the project and the likely flow of the 
workforce to the new businesses that are in operation. The size of the multipliers for 
any county depends in part on its size; a very small county would have a smaller 
multiplier because a larger proportion of the goods and services would be purchased 
outside the county. A very large county, such as Cook County in Chicago, would have 
a larger multiplier. 
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There is always a tradeoff here in the following sense. The more contiguous 
counties that are included- i.e., the larger the overall area- the higher the multiplier is 
likely to be, and hence the higher the number for indirect and induced job creation. On 
the other hand, making the area larger than it should be overstates the result and 
vitiates its usefulness. 

The Census publishes data on county-to-county workflow. In most cases, most 
of the people who work in a given county also live there. The question is how to identify 
those other counties that provide a significant proportion of the workers, because they 
will spend part of their paychecks at home, which means those counties should also be 
included in the multiplier calculations. In general, the multipliers are likely to be the 
most accurate when they are include those counties whose residents represent 90% to 
95% of the county workforce. For this study, those are Pinal and Maricopa counties, as 
discussed in Section (4). 

7. Methodology for Calculating Direct Employment Gains 

In the majority of the new businesses considered in this report, the method used 
for determining direct jobs is based on the Identity that the number of direct employees 
is equal to the number of square feet times the number of employees per square foot. 
The calculation of the number of employees per square foot is based on data from a 
wide variety of sources, each one of which is explained in detail in the appropriate 
sections. Some are taken from surveys, and some are calculated by Evans, Carroll & 
Associates, Inc. 

Before proceeding further, however, a discussion of what direct jobs means in 
this context is warranted. The definition of "direct jobs" used in this report should not 
be confused with the concept of direct job creation measurable by Forms 1-9, payroll 
records, or other similar documentation as set forth in 8 C.F.R. § 204.6U)(4)(i)(A). That 
section contemplates jobs created by the actual employees of the new commercial 
enterprise, specifically in the non-regional center context. 

When economists use the term "direct" jobs in the context of an econometric 
methodology such as IMPLAN, what is meant are jobs created directly by revenues 
(which in the EB-5 Pilot Program results in whole or in part from an immigrant investor's 
investment). For example, where a regional center-based new commercial enterprise 
comprised of immigrant investors renovates a building it purchased, the employees of 
the various unaffiliated tenants of that building would be considered "direct" jobs in the 
context of an econometric report. 

However, those jobs are not "direct" in the sense set forth in 8 C.F.R. § 
204.6U)(4)(i)(A) where the new commercial enterprise is itself the employer that can 
provide Form 1·9 or other similar documentation on its own employees. The tenants' 
employees are not "direct" employees of the regional center-based new commercial 
enterprise. Based on this definition of direct jobs, Table 9 provides a brief summary of 
the calculations for each relevant industry, which are described in detail later in this 
report. The IMPLAN model is then used to calculate the number of indirect and induced 
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jabs, as well as the increase in output and labor (household) income, that are generated 
by the new businesses. (b)(4) 

Table 9. Number of Square Feet per Employee, Businesses in Phoenix Mart 

Table 9 summarizes the number of direct employees for each activity in Phoenix 
Mart based on the number of square feet allocated and the estimated square feet per 
employee. These calculations will be explained in detail in Sections (9) through (14). 

8. Methodology for Calculating Indirect Job Gains 

In spite of the explanation of the IMPLAN model given directly above, some 
USC IS adjudicators have raised questions about how that model is used to determine 
the increase in the number of indirect jobs. That is an important issue because, unlike 
the direct job countr· which can be verified by USCIS from various payroll and 

withholding documents. the calculation of indirect jobs cannot be verified directly but 
depends on mathematical calculations. 

The general concept is based on the coefficients in the inpuUoutput model itself 
(the same methodology applies to 1M PLAN. RIMS II, or any other generally recognized 
and accepted inpuUoutput model). For any given year, the government calculates how 
much input is used for a given amount of output. The detailed figures are taken from 
the Economic Censuses taken once every five years. and updated from various annual 
supplements. 

Basically the process has two steps, each of which is described next in greater 
detail. The first is to determine the amount of output, and hence the number of jobs. 
required to produce a given amount (say $1 million) of the final product or service. 
These are national coefficients. The second is to determine what proportion of those 
goods and services are purchased within the local region (the regional purchase 
coefficients. or RPCs). 

In the case of a manufacturing process. the national coefficients are based on 
production functions: how much coke per ton of steel, how much steel per motor 
vehicle, how much flour for a loaf of bread, and so on. However. most of the jobs are 
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created in the service sector, where Commerce Department data are used to determine, 
for example, how much restaurants spend on laundry services, how much airlines 
spend for attorneys, and so on. These figures are based on information contained in 
the various Economic Censuses. The national coefficients would also determine, for 
example, how many architects and engineers would be hired for a construction project 
of a given scope and size, and how many new employees at financial institutions would 
be required to handle the additional cash flow generated by the new business. Both of 
these are discussed below in greater detail. 

Even after these coefficients are determined, however, the regional purchase 
coefficients (RPC) must still be estimated. If, for example, a trucking firm spends 1% of 
its revenue on accountants, how much or that money is spent on local firms, and how 
much is spent outside the region? 

That answer depends on various factors. The inost important is the amount or 
the good or service produced within the region. If a trucking firm, for example, were 
located in a small county with no accountants, obviously it would not hire any local 
accountants. That sets a lower limit -- but is not generally the case. Instead, a 
balancing algorithm is used 

Suppose, for example, that all the firms producing. distributing, or selling goods 
and services in a given county spent $10 million on accounting services. Also, 
suppose that total billings of all accountants in the county were $20 million. In that 
case, local accountants could handle all the local business, plus business from 
neighboring counties. If, on the other hand, total accountant billings in the county were 
only $5 million, local firms could not spend more than half or the money on local 
accountants. 

or course it is possible that there are adequate resources in the county but local 
firms choose to use companies outside the county; perhaps prices or service is better. 
No input/output model can account for such anomalies. On the other hand, given · 
transportation costs, it would be highly unusual for a firm to be located in a given 
location and not serve the nearby businesses. instead choosing only those clients who 
were farther away. 

The 1M PLAN model -and other regional input/output models - assigns regional 
purchase coefficients (RPCs) in all cases where the local industry purchases goods and 
services from local firms. This matrix could have as many as 440 • 440 = 193,600 
elements, although in practice many of them are zero. Large counties with a wide 
variety or businesses have more non-zero elements than small counties with relatively 
few businesses. 

In general, the RPCs tend to be close to zero for most manufactured goods, and 
close to unity for most services. While there are many exceptions to this rule, most 
firms will use financial, professional, business, and health care services that are located 
in that county or contiguous areas. 
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To take just one example of many, consider the number of new jobs created by 
architects and engineers for a new construction project of any given size. Most 
construction cost manuals, such as those published by R. S. Means, indicate that those 
costs are usually about 5% to 9% of the total job. According to the national 1M PLAN 
file, the figures are 9.2% for commercial construction and 4.5% for industrial 
construction. 

These figures can be compared with the proportions of architects and engineers 
in the local Maricopa-Pinal area, based on the IMPLAN data for those two counties. 
The IMPLAN model shows proportions of 8.4% for commercial and 4.3% for industrial 
construction, indicating that 91% of the architects and engineers for commercial jobs 
and 95% for industrial jobs are hired locally. These figures are fairly typical of other 
locations and regions; except for "signature" buildings designed by famous names, most 
architects and engineers live in the same region as the buildings that are being 
constructed. · 

To summarize, the number of indirect jobs as a proportion of direct jobs depends 
on (a) the national relationships, and (b) the regional purchase coefficients. In our 
presentation for the next six sections, we will provide further discussion of those 
industries with the largest number of direct jobs. However. there are a few industries 
that produce relatively large numbers of ind~rect jobs in almost all cases, and these are 
discussed here in order to avoid repeating this information six times. The industries 
discussed here include banking, real estate, legal and accounting, architects and 
engineers, other professional services, employment services, other business services, 
restaurants, and government. In all of these cases, the vast maJority of workers are 
hired locally. 

Our comments for the rest of this section are based on the assumption of a $10 
million investment; all results are proportional. 

Banking and credit: On an aggregate basis, for every $10 million in deposits. 
very broadly defined (M3), there is about 1 new banking employee. As a rough rule of 
thumb, the size of M3 is roughly equal to the size of GOP. Hence we would expect 
about 1 new banking and credit employee for every $10 million increase in output, as 
calculated from the IMPLAN model. 

Real estate: Additional real estate employees are based on two factors. One is 
the leasing activity of the new building, and the other is the increase in residential real 
estate activity as people get new jobs, either within the area or by moving into the area. 
On a lease basis, a $10 million investment is likely to result in a building of 80,000 
square feet. If it leases for $40/square foot, that would be $3.2 million in annual lease 
payments, and with a 6% commission would generate $192,000 in revenues, which 
would account for about 2 new real estate employees (the figure would be less for 
industrial buildings). The increase in employment would also result in some real estate 
activity as workers moved into better housing in the same location, or moved in from 
other areas. In a normal year, there are about 7 million sales of new and existing 
homes for a labor force of about 140 million, or 5%. Hence if the total increase in 
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employment were 200, that would imply 10 real estate transactions; if they average 
$200,000 at a 6% commission, that would be $12,000 per home or a total of $120,000, 
which would support approximately 3 new real estate jobs. 

Legal & Accounting: Each of these accounts for about 1% of total employment; 
so if there were a total increase of 200 jobs, we would expect an average of 4 new 
employees in this classification. 

Architects & Engineers: almost all of these jobs stem from the new construction 
activity. This category has already been discussed above; for a $10 million construction 
project, which would create about 80 new construction jobs, we would expect about 7 
new jobs in architects and engineers for a commercial project and 3 to 4 new jobs for an 
industrial project. 

Other professional services: This category includes employees in consulting, 
scientific research and development, advertising, and management, as well as several 
other smaller, specialized categories. In general, consulting, management, and the "all 
other" category each account for about 1% of total employment, and R&D and 
advertising account for about Y,% of total employment, for a total of 4% of total 
employment. This figure could vary widely depending on the degree to which 
consultants and R&D are used by the new businesses. 

Employment services: On a national average basis, 1 out of every 45 people is 
employed by this industry. Here again, the figures will vary widely depending on (a) the 
proportion of people who are hired through employment agencies, and (b) the 
proportion of the work that is outsourced to employment services. 

Other business services: Most of these jobs are in the category of building 
support services, which includes janitorial services, lawn maintenance, and waste 
management. The other categories include back-office jobs that are outsourced, such 
as direct mail, copying, and duplicating services. For an office building of 80,000 
square feet, the cost would be approximately $2/sq ft per year for maintenance, or 
$160,000, which would support aboul 4 new jobs: here again, the figure would be lower 
for industrial buildings. The back-office services would vary widely depending on the 
type of new business; retail stores, far example, would print and distribute more 
advertising brochures than a manufacturing operation. 

Restaurants: This category reflects business meals. Of course the number of 
business meals depends greatly on the type of business; lawyers, accountants. and 
consultants will have more business meals than manufacturing plants or water 
treatment facilities. On a national average basis, though, Commerce Department 
figures show that total restaurant sales in 2007 were $580 billion, while consumer 
expenditures at restaurants were $500 billion, indicating about $80 billion for business 
meals. With a labor force of approximately 140 million, that works out to about $570 per 
employee. Hence if 200 new jobs were created, business meal expenses would rise by 
about $114,000, which would imply between 2 and 3 new indirect jabs in the restaurant 
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industry. These figures are likely to be somewhat higher when direct JObs are created 
for office buildings and hotels. 

Government: The increase in public sector employees represents the amount 
funded by increased real estate taxes. For a construction project with $10 million in 
hard costs, the total value is likely to be between $15 and $20 million when one includes 
furniture, fixtures. equipment, and land values. Using a national average property tax 
rate of 1%, that would raise $150,000 to $200,000, which would create 3 to 4 new jobs 
in the public sector. If the property tax rate is higher, the number of government jobs 
created would also tend to be higher. 

These general ratios will be applied to the indirect job figures generated by the 
IMPLAN model in the next six sections, with additional comments where the estimated 
numbers vary substantially from these guidelines. 

9. Economic Impact ot in Phoenix Mart 
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Please note in all these tables that the totals may not add up exactly 
because all figures are rounded to the nearest whole number. 

1t Phoenix Mart -

(b)(4) 
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Table 11. Total Annual Gain in Output - at Phoenix Mart, 
Thousands of 2010 Dollars 

(b)(4) 
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Table 12. Total Annual Gain in Labor Income - at Phoenix Mart, 
Thousands of 2010 Dollars 
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10. Economic Impact o1 I 
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Table 16. Total Annual Increase in-Phoenix Mart, 
Thousands of 2010 Dollars 
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Table 17. Total Annual Increase il --Flhoenix Mart, 
Thousands of 2011 Dollars 
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11. Economic Impact of Restaurants 
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Table 19. Total Annual Gain- ~hoenix Mart, 
Thousands of 2010 Dollars 
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Table 20. Total Annual Gain-- ~hoenix Mart, 
Thousands ot 2010 Dollars 
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12. Economic Impact ot I 
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13. Economic Impact ofl I 
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Table 26. Total Annual Gain ir - Phoenix Mart, Thousands 
of 2010 Dollars --------------------
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Table 27. Total Annual Gain ir-- 1 Phoenix Mart, 
Thousanas ol zo1o uouars 
~ 

14. Economic Impact of Convention Center and Exhibition Space 
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These figures are entered into the appropriate categories in the inpuUoutput 
model, and the results are shown in Tables (29) through (31). 

(b)(4) 
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15. Summary of Total Economic Impact of Phoenix Mart 

(b)(4) 
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Appendix: Resume of Dr. Michael K. Evans 

CURRENT AND PREVIOUS POSITIONS 

Chairman, Evans, Carroll & Associates, Inc .. 1980-present (previously Evans 
Economics) 

Economic consulting firm specializing in EB-5 immigration analysis, economic 
impact studies of development projects and new construction, models of state and local 
tax receipts, impact of current and proposed government legislation, and construction of 
econometric models for individual industries and companies. 

• Chief Economist, American Economics Group, 2000-present. 

Built a comprehensive state modeling system that provides economic analysis for 
a variety of consulting projects (see below). 

• Clinical Professor of Economics, Department of Managerial Economics and Decision 
Sciences (MEDS), Kellogg Graduate School of Management, Northwestern University, 
1996-99. 

Taught courses in macroeconomics and business forecasting. Wrote textbooks 
for both courses. 

• Winner of Blue Chip Economic Indicator Award for most accurate macroeconomic 
forecasts during_the past four years. November 1999 

F.ounder and President, Chase Econometric Associates, 1970-1980 

Assistant and Associate Professor of Economics. Wharton School, University of 
Pennsylvania, 1964-69. Co-developer of the original Wharton Model. 

Visiting Professor, Radford University, (Radford. VA), 1987 

Chairman of Institute for International Economic Competitiveness 

Visiting Lecturer, Hebrew University (Jerusalem), 1966-67 

Built econometric model of the Israeli economy 

Ph. 0. in Economics, Brown University. Dissertation, "A Postwar Quarterly Model of the 
United States Economy, 1948-1962". A.B. in Mathematical Economics, Brown 
University 
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PREVIOUS ACTIVITIES AND EDUCATION 

• Contributing Editor, Industry Week 

Wrote a column in each issue on economic and financial trends as they impact 
the manufacturing sector. 

• Editor, The Evans Reporl 

Weekly newsletter discussing economic trends and financial markets. Pioneered 
the concept of the Monthly Tracking Model to incorporate recent economic releases into 
the overall economic forecast, including methods to predict these economic data. 

• Consultant, National Printing Equipment and Supply Association 

Prepares quarterly forecasts of shipments of printing equipment and graphic arts 
supplies by product line, based on an econometric model constructed for NPES. Also 
prepares analysis and forecasts of exports and imports by principal product line. 

• Consultant, APICS •• The Educational Society for Resource Management, 

In 1993, designed and developed the APtCS Business Outlook Index, which 
uses survey data collected by the Evans Group to measure current production, 
production plans, shipments, employment, new orders, unfilled orders, inventory stocks, 
and the comparison of the actual to desired inventory/sales ratio to predict short-term 
changes in manufacturing sector activity. The results of this survey appeared every 
month in AP/CS: The Performance Advantage 

• Consultant, American Handware Manufacturing Association 

Wrote a separate weekly edition of the Evans Report analyzing recent trends in 
the hardware and housing industries, including forecasts of the hardware industry based 
on an econometric model developed for AHMA. 

Board of Economists, Los Angeles Times 

Wrote column every 6 weeks (5 other economists on the Board) 

Columnist, United Press International 

Wrote twice-weekly column, "Dollars and Trends" 

Consultant, Senate Finance Committee, 
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Built the first large-scale supply-side model of the U. S. economy 

Consultant, Environmental Protection Agency and Council on Environmental Quality 

Estimated inflationary impact of government regulations 

Consultant, National Aeronautics and Space Administration 

Estimate impact of R&D spending on productivity growth 

Consultant, U. S. Treasury 

Estimated impact of investment tax credit and accelerated depreciation on capital 
spending by industry 

Consultant, U. S. Department of Agriculture 

Built large-scale econometric model of agricultural sector of U. S. economy 

Consultant, Organization of Economic Cooperation and Development 

Built econometric model of the French economy 
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SAMPLE OF RECENT CONSULTING PROJECTS 

For more information on these projects, see www.evanseb5.com 

A. Economic Impact of EB-5 Immigrant Investor Programs and New Markets Tax 
Credits 

Calculated the economic impact of a "green" manufacturing center in the former 
Brooklyn Navy Yard. 

• Determined the economic impact of a proposed EB-5 Regional Center in Galveston 
County, TX, to include the following activities: (1) five hotels and resorts, (2) modular 
building construction plants for residential and. commercial units, (3) industrial marine 
park, (4) boatbuilding company, (5) water treatment plant, (6) wetlands mitigation bank, 
and (7) private airport 

• Performed the economic analysis for generic buildings in a proposed EB-5 Regional 
Center in Charlotte County, FL, to include the following activities: (1) transportation 
facilities and infrastructure, (2) warehouse and cargo terminals, (3) biotech and related 
high-tech manufacturing, (4) solar panel manufacturing, (5) water treatment plants, (6) 
office buildings, (7) hotels, (8) film and TV production, (9) renewable energy 
technologies, (1 0) health care facilities. (11) financial services, and (12) agricultural 
activities. 

• Calculated the economic impact of a new mixed-use commercial development, 
shopping center, and hotel in Lynwood (suburban Los Angeles), CA. 

• Calculated the economic impact of manufacturing operations in three rural counties in 
Colorado with oil and gas drilling. · 

• Performed the economic impact analysis for a proposed EB-5 Regional Center in 
Alameda, Contra Costa, San Francisco, San Mateo, and Solano Counties in California 
for (a) Office Buildings. (b) Hotels. (c) Retail Space including Restaurants. (d) Public 
Sector and Non-Profit Buildings, (e) Medical Care Clinics, (f) Support Services and 
Capital Infrastructure for Transportation Services, and (g) Small Business Financing 
Company 

• Determined the economic impact of a planned community outside of Kingman, AZ. 
including land development, residences, and mixed-use commercial space. 

• Calculated the economic impact of a resort in Trinidad, CO, including a golf course. 
club house, hotels, and residences. 

• Calculated the economic impact of revitalizing the depressed East Side of Cleveland. 
Ohio, with new commercial and industrial buildings. 
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Determined the nationwide economic impact of a $1 billion investment in Mississippi 
for a new hybrid motor vehicle plant. 

• Determined the economic impact of expanding a shipyard in Southeastern Louisiana. 

• Calculated the economic impact of a new shopping center in Buena Vista, California. 
and two other generic shopping centers in Los Angeles and San Bernardino counties. 

Calculated the economic impact of enhancing resort areas in eight rural counties in 
Colorado. 

Calculated the economic impact of the rehabilitation of Fitzsimons Village in Aurora, 
Colorado, by adding an office building with medical labs, hotel, shopping center. and 
residences. 

Determined the economic impact of a mixed-use commercial center for the Kansas 
City metropolitan area. 

• Calculated the number of jobs created for a film production company in New York 
City. 

• Calculated economic impact of small-scale rooftop solar panels in various counties in 
California. 

• Calculated economic impact of 7 different types of proposed businesses lor a 
proposed regional center in the Bay Area of California. 

• Determined the economic impact of a new biological research park, office building, 
and logistics center in Wooster, Ohio. 

• Calculated the economic effeCt of a mixed-use urban renewal project in Cleveland, 
Ohio. 

• . Calculated economic impact of dairy farm and cheese processing plant in Northern 
California. 

• Determined economic impact of a shipyard. food processing plant, and 
semiconductor plant for a proposed regional center in Louisiana and Mississippi. 

Calculated the economic impact of a new gaming casino in Natchez, Mississippi. 

Calculated the economic impact of a retail shopping center in suburban Los Angeles 
County. 

• Prepared an economic impact analysis for the "timber to homes" project for a 
proposed regional center in Colorado. 
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Calculated the economic impact for a proposed regional center in Baltimore, 
Maryland that would include the rebuilding of depressed areas in East Baltimore and 
along the riverfront. 

• Prepared the economic analysis for a proposed EB-5 regional center for the entire 
state of Florida that included impact calculations for 14 different types of industries. 

• Prepared the economic analysis for a proposed EB-5 regional center in the San 
Francisco Bay area that included calculations for 10 different types of industries. 

• Prepared economic impact calculations for proposed EB-5 regional centers in New 
York City and Northeastern New Jersey. 

• Calculated the economic impact of a rehabilitated office building in Albuquerque, New 
Mexico, including the increase in high quality jobs. · 

• Calculated the economic impact of a rehabilitated skilled nursing center in East Los 
Angeles, California, including the impact on nearby census tracts. 

• Calculated the economic impact of development of warehouse and light industrial 
manufacturing space in Las Vegas, Nevada. 

• Calculated the economic impact of rehabilitation and expansion of a vacation and 
health spa in Sharon Springs, New York 

• Calculated economic impact of revitalizing an old resort hotel and adding new facilities 
for Lake Geneva, WI. 

• Calculated the employment and tax effects for a portfolio of projects undertaken under 
the New Market capital program. 

• Calculated generic employment changes for proposed EB-5 project for an Inland Port 
in Palm Beach County, FL 

Calculated the economic impact of construction of El Monte Village in El Monte, CA. 

Built an inpuVoutput model of Guam to be used to calculate economic impact of EB-5 
projects. Used this model to estimate impact of various proposed projects. 

• Calculated the economic impact of moving the Social Security Administration building 
in Birmingham, AL, and revitalizing the surrounding neighborhood. 

• Calculated the economic impact of rehabbing and expanding the Everett Mall in 
Everett, WA. 

• Determined the economic impact of building a new medical center in Charleston, SC 
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Calculated economic impact of expanding Sugarbush resort in Vermont. Study 
included expansion of existing facilities and addition of new facilities. 

• Calculated economic impact for new market tax credit program in Portsmouth, N.H. 
Study included both overall economic impact, and the increase in employment and 
income and the decrease in the unemployment rate and incidence of poverty in 
individual census tracts. 

• Calculated the economic benefits of EB-5 programs for foreign investors for a mixed­
use construction project, including a hotel, retail stores, apartments, and a sports 
stadium in the Washington, D. C. metropolitan area 

• Calculated the economic benefits of EB-5 programs for foreign investors for a mixed· 
used retail shopping center in the New York City metropolitan area. 

• Calculated the economic benefits of E8·5 programs for foreign investors for proposed 
shopping centers in five separate counties in Southern California, including differential 
impacts of building the shopping centers in different counties. 

B. Projects for State and Local Governments 

• Constructed an econometric model for the State of New York and determined the 
change in employment, labor income, and tax revenues for 43 different tax changes 
proposed by the Governor's office. 

• Constructed a detailed econometric model for the State of Pennsylvania to determine 
the economic impact of the complete panoply of state taxes levied; the model contains 
over 1,000 equations. In cooperation with American Economics Group, the model was 
developed to simulate the effect of changes in any state tax rate on households and 
businesses by income deciles, household status, age of individuals, size of households, 
and many other demographic variables. The change in business taxes can also be 
simulated for detailed industry classifications. 

• Determined whether the Washington. D.C. water and sewer authority should accept a 
high bid for a new waste disposal system. Decision to reject has saved the authority 
over $200 million, as construction prices turned down sharply as predicted. 

• Built an econometric model to determine the "tax gap" caused by Internet sales for the 
state of Minnesota. 

• Determined appropriate levels of shelter grants individual counties in New York State, 
and for utility allowances in New York City. Reviewed and prepared testimony in 
ongoing court cases in these areas. 
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• Calculated the economic impact of the revitalization of downtown Milwaukee, 
Wisconsin. 

C. Economic Impact of Casino Gaming 

Built an econometric model to predict the growth of the gaming industry over the next 
decade, and the economic impact of that industry on employment and tax revenues at 
the Federal and state levels. 

• Estimated the economic impact of Indian casino gaming nationally and for the State of 
Wisconsin. 

• Determined the economic impact of the Oneida Indian gaming casino on the Green 
Bay metropolitan area. 

• Estimated the negative economic impact on the Milwaukee area if a new Indian 
gaming casino were to be built in Kenosha, Wisconsin. 

D. Economic Impact of Smoking Bans and Higher Taxes 

Testified on economic impact of smoking bans in Canada; certified as an expert 
witness by the Court. 

Examined the impact of smoking bans on restaurant sales in several different 
locations in the U.S. to determine how much sales changed when these bans were 
imposed. and the differential effects depending on whether these bans were partial or 
total. 

• Determined the cross-border effects on retail sales from differential rates in cigarette, 
gasoline, and alcohol excise taxes · 

• Determined the economic impact of higher cigarette taxes on minority group 
employment. 

• Estimated the economic impact and loss of Federal and state tax revenues when 
higher cigarette prices lead to increased smuggling. 

E. Consulting Projects for Travel and Tourism 

Built an econometric model to predict tourism trips and revenues for the maJor regions 
of the U.S. economy. 

Constructed econometric models to predict tourism in Las Vegas and Orlando. 

Using the IMPLAN model, predicted economic impact of tourism and travel 
expenditures for alt counties in Pennsylvania. 
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F. Other Private Sector Consulting Projects 

Calculated the revenue gain at the Federal. stale and local level generated by 
domestic manufacturing of Airbus parts and equipment. 

• Calculated the economic impact of proposed EPA bans on fluoropolymer production. 

• Estimated the size and economic importance of the fluoropolymer industry, and 
calculated economic impact of shutting down domestic production. 

• Built an econometric model to examine how U.S. tax and regulatory policies help 
detenmine whether the gold mining industry would invest in the U.S. or other countries. 
Testified before Congress to help defeat legislation inimical to the mining industry. 

• Built an econometric model to predict consumer bankruptcies, based on recent growth 
in consumer credit outstanding, the overall economic environment, and recent changes 
in credit regulations 

• Estimated the economic impact of the ethanol subsidy on the U.S. economy and 
Farm Belt States. including the impact on the balance of payments, employment, and 
tax receipts. Testified before Congress to help pass legislation to extent subsidies to 
the ethanol industry. 

• Built an econometric model to determine the impact of updating and improving the 
system of locks on the Upper Mississippi River on corn prices and exports. farrn 
income, and the overall economy. 

BOOKS PUBLISHED 

Macroeconomics for Managers, Blackwell, 2003 

Practical Business Forecasting, Blackwell, 2002 

Economic Impact of the Demand for Ethanol. Diane Publishing Company, 1998 

How to Make Your Shrinking Salary Support You in Style for the Rest of Your Life, 
Random House, 1991 

The Truth About Supply-Side Economics. Basic Books, 1983. 

A Supply-Side Model of the U. S. Economy, mimeo (prepared for Senate Finance 
Committee), 1980. 

An Econometric Model of the French Economy: A Shott-Term Forecasting Model. 
O.E.C.D, March 1969. 
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Econometric Gaming (with L. R. Klein and M. J. Hartley). Random House, 1969. 

Macroeconomic Activity: Theory, Forecasting and Control. Harper & Row, 1969. 

The Wharton Econometric Forecasting Model (with L.R. Klein), Economics Research 
Unit, Wharton School: University of Pennsylvania Press, 1967. Enlarged edition, 1968. 

Over 30 articles in major academic journals and publications (list on request) 
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PHOENIX MART, LLC 

OPERATING AGREEMENT 

Dated 
April_, 2010 

668 N. 44" Streel, Suile 300 
Phoenix, AZ 85008 

Contact: 

0 

Elizabeth Mann or Jeremy Schoenfelder 
al (602) 576-2747 

I~ 
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OPERATING AGREE~I ENT 
PHOENIX MART, LLC 

DEFINITIONS 

0 

Capitalized terms used in this Agreement shall have the meaning S(.1 ronh below. Other tcmlS defined 
throughout this Agreement shall have the meanings respectively ascribed to them. 

2 
(b)(4) 
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"Code" means the lntemal Revenue Code of !986, as amended. or any con'esponding provision of 
any succeeding law or any corresponding provision. and all applicable Treasury Regulations. 

(b)(4) 3 

I 
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··usC IS' means lhe United States Ci1izenship and Imrruration Services. 

ARTICLE I 

FORMATION OF THE COMPANY 

(b)(4) 

I 

4 
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ARTICLE 2 

CAP IT ALI7~\ TION 

0 

5 
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ARTICLE3 

ALLOCATIONS AND DiSTRIBUTIONS 

(b)(4) 6 
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ARTICLE 4 

MANAGEMENT 

(b)(4) 

0 

7 
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(b)(4) 

ARTICLES 

INDEMNIFICATION 

0 

9 
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10 
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ARTICLE6 

EXPENSES 

ARTICLE 7 

ME~ffiERS 

(b)(4) 

' 

0 

II 
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ARTICLE 8 

RESTRICTIONS ON TRANSFER 

(b)(4) 

0 

12 
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I 
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14 
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15 
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ARTICLE9 

DISCLOSURES AND REPRESENTATIONS 

(b)(4) 
16 
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ARTICLE 10 

WITIIDRA WAL; DISSOLUTION AND WINDING UP 

17 
(b)(4) 
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ARTICLE 11 

MISCELLANEOUS 

(b)(4) 

0 

18 
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19 
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!SIGNATURE PAGE FOLLOWS! 

20 
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IN WITNESS WHEREOF, each party has executed this Operating Agreement on the day and 

year first wriucn above. 

21 
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Nam• of Mtmb<r 

0 
SCHEDULE A 

REGISTER OF MEMBERS, UNITS 
As of 2010 

No. of Units Capital Contribution 

0 

Percentage Interest 

22 
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SCHEDULE A-I 

(b)(4) 

REGISTER OF MEMBERS, UNITS 
Asof 20_ 

Name of Member No. of Units Capital Contribution Percentage Interest 

I I 

(b)(4) 

I I 

23 
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0 PHOENIX MART, LLC Q 
(b)( 4) (a Delaware Limite<ll.iability Company) 

CONFIDENTIAL OFFERING MEMORANDUM 
Offering of Membership Interests 
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0 
SECURITIES DISCLOSURE NOTICES 

I 
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NOTICE TO RESIDENTS OF ALL STATES 

(b)(4) 

2 
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SUMMARY OF OFFERING 

The following is only a summary of cenain of the information contained in this OfTering Memorandum and is 
qualified in its entirety by reference to this Offering Memorandum. including the Exhibits hereto. 

The Company 

Estimated Use of 
Proceeds 

EB-5 Regional 

Center 
Sponsorship 

Securities 

Investor 
Qualification 

Minimum 
Investment 

Administrative 
J:.~ee 

Transfer 
Restrictions 

Allocation of 
Profits and Losses 

Distribution of 

4 
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Profits 

(bii4) 

Voting 

Plan of 
Distribution 

Subscription 
Procedure 

Escrow of Capital 
Contributions 

5 
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Ea-siMMIGRAnoN DISCLOSURES AND RISK FACTORS 
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RISK FACTORS 

(b)(4) 9 
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Phoenh: Mart. LLC 

Project Overview 

Objeetives 

Management 

(b)(6) 

(b)(4) 

BUSINESS PLAN . 

(b)(4) 

0 

12 
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The Land 

(b)(4) 

13 
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Construction 

The Commercial Center 

(b)(4) 
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Markd Analysis 

(b)(4) 

1 N. Shivapriyn, India RemaiJU WorldS Top Outsourcing Destinalion, Business Wed: (March 9, 2010), nt 
http://www,businesswoek.com/globalbi;rlcontentljul2009/gb20090?l 0_974200.htm. 

15 
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2 Lc!> Christie, New Orlt:aru: Fusltsl Growing City irtthe U.S., CNNMoney.oom (July I, 2009), at 
httpJ/money.cnn.com/2009/07/01/newsfcconomy/fastest_growing_cities/inde:t.htm. 

16 
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Estimated Leasing Timeline 

Job Creation 

I 
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. ' I Capitnliution j 
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Estimated Use of Proceeds 

TilE PROCEEDS OF THE OFFERING ARE EXPECTED TO BE AS FOLLOWS: 

~EI- ~s I EST!MA TED COST 

) For purposes of this section, proceed!i of1hc Offering do not include Administn!tivc Fees. 

(b)(4) 
20 
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I 
0 

I 
0 

THE FOLLOWING REPRESENTS A BREAKDOWN OF THE ESTIMATED USE OF PROCEEDS 
INCLUSIVE OF THE ABOVE CONSTRUCTION TOTAL: 

4 Total of Construction Cost$ from Table I. 
(b)(4) 22 
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Use of Administrative Fees 

Sponsor. Advisors and Consultants 

OPERATING AGREEMENT SUMMARY 

(b)(4) 23 
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The following is a swnmary otOme of the terms of the Operating AgreenQ of the Company. The Operating 
Agreement and all documents referenced herein are available for review by investors upon request. 

24 
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SUBSCRIPTION PROCEDURE 

(b)(4) 

25 
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Exhibit! 
Exhibit n 
Exhibit Ill 
Exhibit IV 
Exhibit V 

0 

Escrow Agreement 
Opcmting Agreement 
Subscription Agreement 

EXHIBITS 

Investor Questionnair&r-----.., 
Schematic Diagram o1, ______ _.1 
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0 

26 
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0 EXHIBIT I 
ESCROW AGREEMENT 

0 

27 
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0 EXHffilT II 
OPERATING AGREEMENT 

0 

28 
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0 EXHffiiT III 
SUBSCRIPTION AGREEMENT 

d 

29 
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0 EXHIBIT IV 
INVESTOR QUESTIONNAIRE 

30 
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SCHEMATIC DIAGRAM OFJ, _______ _.I 
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!SIGNATURE PAGE FOLLOWS! 

5 

409 



-
0 (b)(4) 0 

Signature Page 

The undersigned has executoo this Subscription Agreement on the_ day of 20_. 
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SUBSCRIPTION ACCEPTED 

The Subscription of.-::.,.-----;-:-;----.,.-.,.------;;;:- to purchase __ Units of 
PHOENIX MART, LLC is accepted this __ day of ____ , 20 _. 

AZ SOURCING, LLC 
Its Manager 

By: -,.,,.--,--,-,-,--------­
Elizabeth Marm 
Its Manager 
Duly Authorized 
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PHOENIX MART, LLC 
ESCROW AGREEMENT 

- I -
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(SIGNATURE PAGE FOLLOWS( 
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IN WITNESS WHEREOF, this Agreement is executed as of the day written above by the parties 

hereto. 

!INVESTOR NAME I 

Name: 

Address:-----------

Telephone No.:--------­

Fax No.:----------­

Email Address:---------

PHOENIX MART, LLC 

By: _______ =~-
[NAME OF MANAGER], by 

Manager, Duly Authorized 

Address: 

• 5 • 

!NAME OF BANK! as Escrow Agent 

By:---:::--------­
Name: 
Title: 

Address:-----------

Telephone No.:--------­

Fax No.:----------­

Email Address:---------
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Bank: 

ABA No.: 

DDA No.: 

FOR: 

SCHEDULE A 

\\1RJNG INSTRUCTIONS 

-6-
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EXHIBIT I 

In accordance with that certain Escrow Ab'l'Cement dated _, 20_, among 
PHOENIX MART, LLC ("Company"), the undernigned investor ("Investor"), and 
-,..---;-;-:--:;--;--.,..--::--::: ("Bank" or ''Escrow Agent''), by his/her signature below (or the 
signature of his/her lrnrnigration Counsel), Investor hereby provides notice to the Escrow Agent of the 
deposit of money into the Escrow Fund in accordance with the following instructions: 

I. Amount to be Deposited: 

a. Capital Contribution: $, __ _ 

b. Wire Fees: $, __ _ 

Total: $ __ 

2. Name of investor:------------------

3, Oate of Wire Transferto Escrow Agent:------------

This notice is dated this __ day --~20_. 

(INVESTOR NAME( 

Name: 

- 7 -

418 



(b)(4) 

0 
Central Arizona Regional Center 

Proposed Escrow Agents 
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PHOENIX MART, LLC 

(b)(4) INVESTOR QUESTIONNAIRE 

Please ' r all 
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Attachment 6: Phoenix Mart Brochure 
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