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halt OMB No. 1615-0061: Expires 09/30/2012

Form I-924A,
Supplement to Form 1-924

Department of Homeland Security
U.S. Citizenship and lmmigration Services

Part 1. Information About Principal of the R;:gional Center

Narmic: Last First Middle
Mann Elizabeth

In Care Of Central Arizona Regional Center

Strect Address/P.O. Box: 7047 E. Greenway PEWY,Suite 190

City: Scottsdale Siate: AZ Zip Code: 85254

Date of Binh Fax Number Telephone Numbsr
{mm/ddiyyyy ) finclude area code); 1602) 4567-6779 (include area code); (480) 325-8138

Web site address; htep: //azebb. con/

USCIS-assigned number for the Designated Regional Center (attach the
Regional Center's most recently issued approval notice) W09001730

Part 2. Application Type {Check one)

a. Supplement for the Fiscal Year Ending September 30, 2012 (ryyy)

[.] b. Supplement for a Series of Fiscal Years Beginning on October 1, ______ (¥V¥Y) and Ending on Scptember 30, {I'T¥y

Part 3. I[nformation About the Regional Center

{(Use n continuation sheet, if needed, to provide information for additional management companies/agencies, regional center
principals, agents, individuals, or entities who are or will be involved in the management, oversight, and adminisiration of the regional

center.)

A. Name of Regional Center; Central Arizona Regional Center

Street Address/P. 0, Box: 7047 E. Greenway PKWY,Suite 150

Ciy: $cottsdale State: Az, Zip Code: 95254
Website htop://azebs. com/ Fax Number Telephone
Address: finclude area code): (602) 457-6779 finclude area code): (480) 525-8139

B. Nume of Munsging Cumpany/Agency: AZ Sourcing LLC

Sueet Address/P.O. Box: 7049 B Greenway PKWY,Suite 190

City: Scotisdale State: AL Zip Code: 85254
Web sile http:f{www.azsourcing. Fax Number (602) 457-6779 '["c[cphonc 1480) 525-8138
Address: com/ {include area code): (inciude area code):

C. Name of Other Agent; N/A

Strect Address/P.Q. Box; N/A

City: /2 State: Zip Code: N/A
Web site N/A Fax Number N/A Telephone N/A
Address: {inciude areq code). {inciudle urea code):
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Part 3. Information About the Regional Center (Continued)

Answer the following questions for the time period identificd ta Part 2 of this form. Note: If extra space is needed to complete gny
item, attach a continuation sheet, indicate the item number, and provide the response,

1. Kdentify the aggregate EB-J capital investment and job ceeation has been the focus of EB-3 capital investments sponsored through
the regional center. (Note: Scparately identify jobs maintained through investments in “troubled busingsses.™)

Aggregate EI3-3 Capital Investment

2. 1dentify cach industry that has been the focus of EB-5 capital investments sponsared through the Regional Center, and the ruselting

Aggregate Direct and ladirect Job Creation

Aggregaie Jobs Mainwined

sggregate EB-3 copital investment and job cretion, (Note: Separately identify jobs maintained through investments in “troubled

busingsses™.)

. Industry Caegory Title:

Warehouse

NAICS Code for the Indusiry Category
4§ 9 31 00

N/A

Aggregate £EB-5 Capital lavestment:

Aggregate Direct and (ndirect Job Creation:

N/A

Aggregate Jobs Maintained:

N/A

b. Industry Category Title:

Construcrion

NAICS Code for the Industry Category

N/A

Aggregate EB-3 Capital [nvestment:

Aggregate Direct and Indirect Job Creation:

N/A

Agpregme Jobs Maintained:

N/A

¢, [ndusiry Category Titie;
Real Estate

NAICS Code for the Indusiry Category

Aggregate ER-3 Capital Invesiment:

Aggregate Direct and Indireet Job Creation:

Aggregate Jobs Maintained;

3. Provide the following information for cach job creating commereial enterprise located within the prographic scope of your
regional center that has received EB-5 investor vaptal:

a. Name of Comrmercial Enterprise;

Phoenix Mart LLC

531000

Industry Category Title:

Address {Street Number and Nome):

7047 E.

Greenway PKWY, 160

City:

Scotisdale

State: Zip Code:
AL BaZ54

A

regate EB-5 Capitel Invesument:

Aggregate Direct and Indireet Job Creation:

Daoes this EB-5 commercial chterprise serve as a vehicle for investment into other business entities thay
have o will create or maintgin jobs for ER+S purposes?

Apgregate Jobs Maintained:

X Ne  [] Yes

NI

(b)4)
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Part 3. Information About the Regional Center (Continued)

[fyes, then identify the name and address of each job creating business, ns well s the amount of £13-5 capital investment and job
cregtion/maintenance associoted with each job ereating business,
(1) Business Name: Industry Category Title:
nA N/B
Address (Sweet Number and Name): City: State: Zip Code:
N/R N/A N/A
83«5 Capital Investment: Direet and lndireet Job Creation: Jobs Maintained;
N/A N/A N/A
{2) Business Name (ndustry Category Title:
N/A N/A
Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/A
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
N/A N/A N/A
. Namg of Commercial Enterprise: Industry Category Title:
N/B N/A
Address (Street Number and Name): City: Srate: Zip Code:
N/A N/A N/A
Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: { Aggregate Jobs Muintained:
N/A N/R N/A
[Docs ihis EB-5 commercial enterprise serve a3 a vohicle for investment into other business entities that
have or will create or maintain jobs for EB-5 purposes? O Ne 3 Yes
f'yes, then idemtify the name and address of cach job creating business, as well as the amount of EB-5 capital investment snd job
reation/maintenance associated with gach job creating business.
(1} Business Name: Industry Category Title:
N/A N/A
Address (Strect Namber and Namse): City: State:! Zip Code
N/A N/A N/A
EB-5 Capital Invesimen Direct and Indirect Job Creation Jobs Maintined
W/A N/R N/A

OGS Ao Eg
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Part 3. Information About the Regional Center (Continued)

(1) Business Name:

Indusiry Category Ttk

N/A N/A

Address {Street Number and Namc): City: Statc: Zip Code:
N/A N/A N/A
EB-5 Capital lavestment: Rirect and Indireet Job Creation: Jobs Maintained:

N/A N/A N/B

¢. Name of Commercial Enterprise: Indusiry Category Title:

N/R N/A
Address {Street Number and Name): Cily: State: Lip Cosles
N/A N/A N/A
Aggregate E3-5 Capiwl Investment: Aggregate Direct and [ndirect Job Creation: | Aggregate Jobs Maintined:
N/A N/A N/A

Does this EB.5 commercial enterprise s¢rve os a vehicle for investment inlo other business entities
that have of will ¢reate or maintain jobs for EB-S purposes?

(7] No ] Yes

If yes, then identify the name and address of each job creating business, a3 well g the amount of EB-3 capital investment and job
creationfmaimenance associated with cach job creming business.

{1) Business Name:

N/A

N/A

Industry Caegory Title:

Address (Street Number and Name):
N/A

City:
N/A

State: Zip Code:
N/A

EB-~5 Capital Investment:

Direct and Indirect Job Crestion:

Jobs Maintained:

N/A N/R H/A

(2) Business Name: Industry Cotegory Title:

N/A N/A

Address {Sueer Number and Name): City: State: Zip Code:
N/A N/A N/A
EB-5 Caplial Investroent: Direet und Indirect Job Creation: Jobs Mainmined:

N/A N/A N/A

AR A ATAREN

Form 924 (11723/10) Page 4



-

-

Part 3. Information About the Regional Center (Continued)

d. Name of Commercial Enterprise:

N/A

N/A

Industry Category Title:

Address (Sireet Number and Name);
N/A

City:
N/A

State: Zip Codde:
N/A

Aggregaie BB-5 Copital Investment:
N/A

Aggregate Direct and Indirect Job Creation:

N/A

Aggregate Jobs Maintained:
N/A

Does this EB-3 commercial enterprise serve gs a vehicle for investment into other business entities
that have or will create or maintain jubs for ER-3 purposes?

[INo [ Yes

If ves. then identify the name and address of cuch jub ercaling business, as well s the amount of EB-5 capital invesiment and
Job creation/maimenance associated with each job creating business,

{1) Business Name:

Industry Category Title;

N/A /A

Address (Street Mumber and Mame): City: State: Zip Code:
N/A N/A N/A
EB-5 Capital Invesiment: Direct and [ndirect Jab Creation: Jobs Maintained:

N/R N/A N/B

{2) Business Name:; Industry Cotegory Tile:

N/A N/A

Address (Street Number and Name): City: Stme: Zip Code:
N/A N/A N/A
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

N/A N/A N/A

e. Name of Commercial Enterprise: Industry Category Title:

N/A N/A
Address Sireet Number and Name: City: State: Zip Code:
N/A N/A N/R
Aggregate EB-5 Capital Investment: Aggregate Dircet and Indirect Job Creation: | Aggregate Jobs Maintgined:
N/A N/A R/A

Does this EB-5 commercial enterprise serve a5 a vehicle for investment ino other business entities
that have or will create or maintain jobs for EB-5 purposes?

[:]No (] ves

TR

Form I924A (11/2X10) Page 3
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Part 3. Information About the Regional Center (Continued)

If ves. then identify the name and address of each job creating bustness, as well as the amount of EB-35 capital investment and
jub creation/mainicnance associated with egch job creating business.

{1} Business Name;

N/A

H/A

Industry Category Title:

Address (Sueer Number and Name):
N/R

City:
N/A

State: Zip Code:

N/A

-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

N/A N/A N/A

(2} Business Name: Industey Category Title:

N/A N/A

Address (Strect Number and Name): Ciy: State: Zip Code:
N/A N/A N/A
EB-5 Capital Investment: Dirext and Indiret Job Creation: Jobs Maintained:

N/A N/A N/A

4, Provide the wouml number of approved, denied and revoked Form 1-526 petitions filed by EB-5 investors making capital
investments sporisored by the regional center, (Note: (£ an adverse action was ultimately reversed and the petition was approved,

then nole the case as approved.)

Form 1-526 Petition Final Case Actions

5 Provide the wnal number of approved, denied and revoked Form [-829 petitions Gled by EB-3 investors making capital
investments sponsored by the regional center. (Note: 1f an adverse action was ultimately reversed and the petition was approved,

then note the case as approved.)

Form 1-829 Pctition Final Case Actions

Drenied

NOTE: USCIS may require case-specific data relating 1o individusl EB-5 petitions and the job creation determination and further
information regarding 1he allocation methodologies wtilized by a regional center in certain instances in order o verify the sggregate

data provided above,

OO0 BCE AT Adcmom
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Part 4. Applicant Signature Rewd the information on penalies in the instruciions before completing this section. If
someone helped you prepare this petition, he or she must compete Part 5.

I centify, under penalty of pecjury under the laws of the United States of America, that this supplemenial form and the evidence
submitted with it are all true and correct. T authorize the release of gny information from my records thut U.S. Citizenship and
Immigration Setvices needs (o determing cligibiliy for the benefit being sought. 1 also certify that T have authority to sct on behalf of
the Regional Center.

Signzture of Applicant Printed Name of Applicam Date (mm/dediymn)
?z}w Elizabeth Mann 12/18/2012

Daytime Phone Nambher E-Mail Address

fdrea/Cauntry Codes)

480-525-8138 emann@azsourcing.com

Relationship to the Regionat Ceater Entity (Managing Member, President, CEQ, ¢lc.)

Managing Membar

Part 5. Signature of Person Preparing This Form, If Other Than Above (Sign Below)

1 declare that | prepared this form wsing information provided by someonc with authority to act on behalf of the Regions) Center, and
the aoswers and information are those provided by the Regional Center,

Attorney or Represeatative: In the event of a Request for Evidence (RFE). may the USCIS comas
you by Fax of 13-mail? () Ne

Signat reparcr&/ Printed Name of Preparer Date (mm/dedyynn)
12/18/2012

. Jeremy Schoenfelder

X Yes

v
Firm p«r’m and Address

AZ Sourcing LLC
7047 E, Greenway PKWY, Suite 190
Scottsdale, A2 83254

Daytime Phone Number | Fax Number (drea/ E-Mail Address
{ArearConntry Codes) Country Codes)

480-525-8138 602~457-6779 jecheenfalderdazsourcing. con

OOV G A G o A




k.

BY OVERNIGHT MAIL

U.8. Citizenship and Immigration Services
California Service Center

Aun: EB-3 Processing Unit

24000 Avila Road, 2nd Floor, Room 2312
Laguna Niguel, CA 92677

QBAS070374.1

-

Do Renaissance Square Artorneys ut Law iny

Two Narth Gentral Avenue Phoettix andf Tueson, Arizona
Phroenix, Arizona §5004-2391 Naples andd Yampa, Florida

Tl 601.229.5200 thicago, Hiinois

Fax 602,229,569 Milvkee and Madison, Wisconsin
W quarkes.com Shanghat, China

Lisa D. Duren

Writer's Direct Dial: 602.229.5225
E-Mail: lisa.duranig@lquacles.com

December 27, 2012

(b)(4)




USCIS
December 27, 2012
Page 2

QBUAT3T4.1



Q Lot e trmer gty Q

USCIS
December 27, 2012
Page 3

Thank you again for your time reading this letter. We appreciate your attention to our project
and immediate approval of the foreign investors’ [-526 petitions so that our regional center can
fulfill its promise as a catalyst 10 Arizona’s economic recovery as outlined in the regional
center's comprehensive business plan and cconomic impact study.

Very tryly, yours,

Lisa [3. Duran

LDD:prb
Attachments

QB\15070374.1
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Direct Job Craation for

period
Estimated

Indirect/Induced Job
Total Job Creation for

period

Cumulative Job Creation

11




Q (b)(4) Q

Evans, Carroll & Associates, Inc.

2785 NW 26'" St.
Boca Raton, FL 33434
561-470-9035
mevans@evanscarrollecon.com

12



This report prepared by:

Michael K, Evans

Chairman, Evans, Carroll & Associates, Inc.

December 22, 2012

13
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Attachment 6:Sewice Menummasing Booklets
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Attachraent 7’:-&enant List
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RECEIFT NUMBER CASE TYPE 13244
RCWI1300251017 Supplement to Form 1-924
RECEIVED DATE APPLICANT
December 31, 2012 MANN , ELIZABETH
NOTICEDATE PAGE
January 02, 2013 Lof
LI1SA D DURAN NOTICETYPE:  Receipt Notice
RE: CENTRAL ARIZONA REGIONAL CENTER
2M CENTRAL AVE 3 FL,
PHOENIX AZ 835004 2391

Recelpt Natice - This natice confirms that USCIS received your application or petition a3 shown gbove. Flease reference the receipt number, abovc. on

any correspondence with USCIS. 1f any of the above informintion is incorrect, please immediately contact us at
USCIS. ImemigranthovestorProgram{@dhs.gov to let us know. This will help avoid future prablems.

This notiee does nof grant any immigration sintus or benefit. 1t is not even evidence that this case is 51kl pending, It only shows that the application or

petition was filed on the date shown.

Pracessing time - Processing times vary by kind of case. You can check our website at www.nscis.gov for our current processing umes for this kind of

case at the particular office to which this case is or becomes assigned. If you do not receive an initial decision or update from us within our cutrem

processing time, ermail us at USCIS (mmigrantinvestorProgram{@dhs gov. Save this notice, and any other notice we send you about this case, and please

make and keep a copy of any papers you send us by anry means along with any pmofofdclncry 10 us. Please have all these papers with you tfyou

contact us about thig case.

If your stldress changes—If your mailing address changes while you case is pending, notify us a1 USCIS. lmnmﬂnvmrmm@d}m gov

otherwise you may nol receive notice of our action on this case,

| I Please see the additional information on the back. You will be notified scparmiely about any other cases you filed.

U.S. CITIZENSHIP & IMMIGRATION SVC
\ CALIFORNIA SERVICE CENTER
P.0. BOX 30111
LAGUNA NIGUEL CA 92607011
Customer Serviee Telephone: (800) ¥75-5283
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Department of Homeland Security - Form 1-9244,
118, Ciiizeaship and bmmigration Services Supplement to Form 1-924

DMB No. 1615-0061; Explres 0173172015

Part 1, Information About Principal of the Regional Center

Name: Lasi First Middle
Hann Elizabeth

In Care Of Central Arizona Regional Center

Street Address/P.O. Box: 7047 E. Greenway Pkwy, Suite 160

Ciry: Scottsdale Stare: AZ inp Cenle: 85254

Date of Birth Fax Number
(mm’d«ﬂwﬁm (include area code): { £02) 457-67179

Web site address: http://azebb.com

Telephans Nurnber
{include area pode); (480} 525-813%

USCIS-sssigned nuember for the Designated Regional Center {ahach the
Regional Center's most recently issusd approval notice) H05001730

Part 2. Application Type (check one)

(X] a. Supplemen for the Fiscal Year Ending September 30, 2014 (Y¥¥Y)

(7] b. Supplement for a Series of Fiscal Years Beginning on October 1, (YYYY) and Ending on September 0, YTy

Part3. Information About the Regional Center

{Lse o cominumion sheet, if needed, to provide information for additional mansgement companies/agencies, regional center
principals, egents, individuals, or entities who 06 or will be involved in the mansgemeny, aversight, and administration of the regional
center.)

A. Name of Regiona) Center: Central Arizona Regional Center

Swreet Address/P.Q, Box; 7047 E. Greenway Pkwy, Suite 180

City: $cotrsdale State: Az Zip Code: 85254
Web site htrp://azebi.con Fax Mumber Telephone
Address: inciude area cade): (60214576779 | p bt vens codeps (4B01525-8138

B. Name of Maneging Company/Agency: A2 Soureing LLC

Strect Address/P.O. Box: 7047 E, Greenway Phwy, Suite 190

City: Scattsdale Siale: AL Zip Codel 85254
Website hrrp://azsourcing.com  Fax Number (60214576779 |Telephore (280)525-8138
Adkiress: {include drea code): {inchude ares vode):

C. Name of Other Agent: N/A

Street Address/P.0, Box; B/A

City: w/a State: Zip Code: /A
Web sire /B Fax Number N/A Telephane N/A
Address: fimclude area code): finchide area cods):

SRR R AmAT AN Fom 920A. QUVIY Y Pege
RCW1435752248 .

raginger 19244 19123201 4
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Part 3. Information About the Regional Center (Continued)

Answer the following questions for the time period identified in Psrt 2 of this form. Note: IT extra space is needed 10 complete any
item, attach a continyation shest, indicate the item number, and provide the response,

1. Identify the aggregate EB.S capital.investmcnl and job creation has been the focus of EB-S capital invesments spongored through
the regional center, (Note: Separately identify jobs maintained through investments in “troubled businesses.”)

Aggregate EB-5 Capital Investment

egate Direct and Indirect Job Creation

Aggregate Jobs Maintained

2. Identify each industry that has been the focus of EB-5 capital investments sponsored through the Regional Center, and the resulting
aggregate EB-5 capital investmens and job creation, (Note: Separately identify jobs maintained through investments in “iroubled

buginesses™) .

. Industry Category Tinte:
/ Real Estate

NAICS Code for the Industry Category

A ate EB-3§ Capital Investment:

b. Indusiry Categary Tille:
¢ Warehouse

Aggregate Direct and Indirect Job Creation:

Aggregate ER-5 Capital Investment:

N/A

Aggregate Dirsct und Indirect Job Creation:

N/A

Aggregate Jobs Maintained:
N/A

¢ Industry Category Title:

Construction

NAICS Code for the Industry Category

Aggrepate EB-5 Capital Investment:
N/A

Aggregate Direct and Indirect Job Creation:
N/A

Aggregate Jobs Maintained:
N/A

3. Provide the following information for each job creating commercial enterprise located within the geographic scope of your
regional center that has received EB-S investor capital:

a. Name of Commercial Enterprise:

Industry Category Til:

have or will create or maintain jobs for EB-5 purposes?

Address (Street Number and Name): City: State: Zip Code:
7047 E. Greenway Pkwy, #1390 | Scottsdale Az B5254
Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Mﬁintained:

Dots this EB-§ commercial enterprise serve as a vehicle for investment into other business entities that No [T Yes

Form 19244 QiX3/13 ¥ Page
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Part 3. Information About the Regional Center (Conrinued)

Ifyes, then identify the name and address of each job creating husiness, as well as the amount of EB-5 capital invesiment and job
creation/maintenance associated with cach job creating business.
(1) Business Name: Industry Category Title:
N/A N/A
Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/A
EB-5 Capilal Investment: Direct and Indirect Job Creation: Iobs Maintained:
N/A N/A N/A
(2) Business Name Industry Category Title:
N/A N/&
Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/A
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
N/A N/A N/A
b. Name of Commercizl Enterprise: Industry Category Title:
N/A N/A
Address (Sireet Number and Name): City: State: Zip Code:
N/A K/A N/A
Aggregate ER-3 Capital Investrent: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Mainiained:
N/A N/A N/A
Does this EB-5 commercisl enterprise serve as a vehicle for investment into other business entities that
have or will ereate or maintain jobs for EB-$ purposes? O No [ Yes
If yes, then identify the name and address of 2ach job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with cach job creating business,
(1) Business Name: Industry Category Title:
N/A N/A
Address (Street Number and Name): City: Stare: Zip Code
N/A N/A N/A
EB-5 Capital Investment Direct and Indirect Job Creation Jobs Maintained
N/A N/A N/A

Forn 19244 014313 ¥ Page
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Part 3. Information About the Regional Center (Continued)

{2) Buginess Name: Industry Category Title:
N/A N/A
Address (Streat Number and Name): City; State: Zip Code;
N/A N/A N/A
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
N/A N/A N/A

¢. Name of Commercial Enterprise: lndustry Category Title:
N/A N/A
Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/A
Aggrepate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:
N/A N/A N/A

Does this EB.5 commercial enterprise serve as a vehicle for investment into other business entities
that have or will create or maintain jobs for EB-5 purposes? [N [ Yes

If yes, then identify the name and address of cach job creating business, as well as the amount of EB-5 capital investment and job
crestion/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:

N/A N/A

Address (Street Number and Name); City: Suate: Zip Code:
N/A N/A N/A
EB-5 Capital Investment. Cirect and Indirect Job Creation: Jobs Maintsined:

N/A N/A N/A

(2) Business Name: . Industry Category Title:

N/A N/A

Address (Stroet Number and Name): City: State: Zip Code:
N/A N/A N/A
EB-5 Capital Investment: [Cyirect and Indirect Job Creation: Jobs Maintained:

N/A N/A N/A

Form -924A QIO Y Paged
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Part 3. Information About the Regional Center (Continued)

d. Nume of Commercial Enterprise: Industry Category Title:
N/A N/A
Address (Street Number and Name): City: Stute: 2ip Code:
N/A N/A N/A
Aggregare EB-S Capital [nvesiment: Aggregare Direct and Indirect Job Creation; | Aggregate Jobs Maintined:
N/A N/R N/A
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities
that have or will create or maintain jobs for EBS purposes? CINe [ Yes

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and
job creation/maintenance associated with each job creating business,

(1) Business Name: Industry Cutegory Title:
N/A N/A
Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/A
EB-5 Capital Investment: Direct and ladireet Job Creation: Jobs Maintained.
N/A N/A N/A
(2) Business Name; Industry Category Title:
N/A N/
Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/A
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
N/A N/R N/A
e. Name of Commercial Enterprise: Industry Category Title:
N/A R/A
Address Street Number and Name: City: State: Zip Code:
N/A N/A N/A
Aggrepate EB-S Capital lovestment; Aggregate Dinsct and Indirect Job Creation: { Aggregate Jobs Maintained:
N/A N/A N/A
Does this EB-S commercial enterprise serve as a vehicle for investment into other business entities
thal have or will create or maintain jobs for EB-5 purposes? O No [] Yes

Form [.924A Q1OM13 Y Page 5
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Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, a5 well as the amount of EB-3 capitnl investment and
job creation/maintenance associated with each job creating business.
{1) Business Name: Industry Categary Title:
N/A N/A
Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/A
EB-S Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
N/A N/A N/A
(2) Business Name: Industry Category Tivle;
N/A N/A
Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/A
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
N/A N/A N/A

4. Provide the total number of approved, denied and revoked Form 1-526 petitions filed by EB-3 investors making capital
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,
then note the case as approved.)

Form 1-526 Petition Final Case Actions
Revoked

Approved

(b)(4)

5. Provide the total number of approved, denied and revoked Form 1-82% petitions filed by EB-5 investors making captial
investments sponsored by the regional center. (Note: 1f an adverse action was ultimately reversed and the petition was approved,

then note the case as approved.)

Form 1-829 Petition Final Case Actions
Revoked

Approved

NOTE: USCIS may require case-specific data retating o individual EB-5 petitions and the job creation determination and further
information regarding the allocation methodologies utilized by a regional center in certain instances in order to verify the aggregate
data provided above.

Form [924A G103 Y Page 6
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Part 4. Applicant Signature Read the information on penalties in the instructions before completing this section. If
someone helped you prepare this petition, he or she must compete Part 5.

1 certify, under penalty of perjury under the laws of the United States of America, that this supplemental form and the avidence
submitied with it are all tree and comrect. 1 authorize the release of uny information from my records that U.S, Citizenship and
Immigration Services needs 1o determine eligibility for the benefit being sought. [ also centify that | huve ashority o act on behalf of
the Regional Center,

Signature of Applivant Printed Name of Applicant Date (mm/ddfinyy)
Elizebeth Mann er’lﬂ {l‘“
Daytime Phone Number E-Mail Address l
fArea’Country Codes)
(480) 525-8318 emannfazsourcing.com

Relationship to the Regional Center Entity (Managing Member, President, CEQ, ete)

Managing Member

Part §. Signature of Person Preparing This Form, If Other Than Above (Sign Below)

{ declare that | prepared this form using information provided by someone with authority to act on behalf of the Regional Center, and
the answers and information are those provided by the Regional Center,

Attorney or Representative: In the event of a Request for Evidence (RFE), may the USCIS contact O~ ® v
you by Fax or E-thail? No es

Signature of Prepar Printed Name of Preparer Date (mm/dd/nyy)
Mﬁﬁl\.@i‘c:; Michael Bratton 'Lh 15 ,"'/

Firm Name and Address

AZ Sourcing LLC
7047 E. Greenway Pkwy, Suite 190
Sceottsdale, AZ 853254

Daytime Phone Number | Fax Number (drea’ E-Mail Address
{Area’Country Codes) Country Codes)

(602) 688-7503 {602) 457-4779 mbracton@azaourcing, com

Form [-924A NIN3 Y Page ?
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:
HECESPT NUMBER CASE TYPE 19244,
RCW1435752248 Supplement 1o Form 1924
RECEIVER DATE APPLICANT
Becember 23, 2014 MANN, ELUABETH
NOTICE DATE PAGE
December 23, 2014 1 af §
CENTRAL ARIZONA REGIONAL CENTER NOTICE TYPE:  Receipt Notice

7047 E, GREENWAY PRWY SUITE 160
SCOTTSDALE AZ 85254

Receipt Notice - This notice conlirms that USCIS received vour application or petition as shown above, Please reference the receipt number. above, on
any correspondence with USCS. If any of the above information 15 incomect, please immediately contact us o
USCIS. IrmmigrantnvesiorProgramd@dhs.gov 1o et os know, This will help avoid future problems,

This notice docs not gramt any imimigration siatus or benefit. 1t is ngt even evidence that this case is still pending. I anty shows that the applicaion or
petition was filed on the date shown.

Processing time ~ Processing times vary by kind of case. You can check our website a1 www.uscis.gov for our current processing times for this kind of
<ase al the particular office 10 which this case is or becomes assigned. 1f you do not receive an inttial decision or update Trom us within our current
processing time. email us at USCIS. ImmigraniinvesiorProgrameiidhs.gov. Save this notice, and any other notice we send vow aboui this case. and please
make and keep a copy of any papers vou send us by any means along with any proof of delivery to us, Flease have all these papers with vou if you
contact us about this case,

If your address changes ~ I vour mailing address changes while vou case is peading, notify us at USCISImmigrantinvestorfrogramn@dhs.gov,
otherwise vou may not receive notice of our action on this case,

Plcase see the additional information on the back. You will be notified scparately about eny other cases you filed,
LS. CITIZENSHIP & IMMIGRATION §VC
CALIFORNIA SERVICE CENTER
PO BOX 30111

e rteohromey 1308) 378-828) AT BN S
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Cm‘ Central Arizona Regional Center

February 24, 2012

U.S. Deparument of Homeland Security

P.O. Box 30111

Laguna Niguel, CA 92607-0111

Re: File Number: RCW 1136405478 (Form 1-924A)

To Whom It May Concern:

Please find enclosed the Form 1-924A with the requested corrections for Central Arizona Regional

Center. Pleasc note that there are 2 pages for Part 3 in order to complete each of the NAICS codes that
we are invotved in promoting. Should you have any questions, please feel {ree to contact me at 602-576-

2747 or via email at jschoenfelder@azsourcing.com.

Best Regards,

.

Jeremy Schoenfelder

112




’ 0 k. 1A|LED LS. Dtparthf Homeland Security

£.0. Box 30111
Laguna Niguel, CA 92607-011 |

Services
Date: December 30, 2011
CENTRAL ARIZONA REGIONAL CENTER . .
668 N 44 ST STE 300 File Number: RCW1136450478
PHOENIX AZ 85008 Form: -024A

This is an intial screening. Your application isare being returned to you for the following reason(s):

[} Missing Information. Submit the following required missing information for Form 129244 :

[ Page 1, Part 1, Name

[ Page 1, Part 1, Address

[7) Page 1, Part 2, Application Type, please mark aither. (A) or (B)

(7] Page 1, Part 3 "A", Name of Regional Center

[] Page 1, Part 3 "A", Address of Regional Center

[‘g]’ Page 2, Part 3, Question #2, Industry Category Title and NAICS Code for the Industry Title

@’iﬂiasing Signature. Please submit Form |-924A with an ariginal signature on Page 7, Part 4 of the
application.

OTHER:

#*4INPORTANT NOTICE***
Please place this notice on top of the 1.924A when re-submitting your spplication.

Sincerely,

SERVICE CENTER DIRECTOR

i &3P0 0
1 )
tzsmmomw Reject Lir, Page | of |

LT T TR O
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RECEIT NUMBER CASE TYPE [$24A

RCW 1206050606 Supplement to Form 1-924
RECEIVED DATE APPLICANT

February 29, 2012 MANN. ELIZABETH
NOTICE DATE PAGE

February 29, 2012 1of
CENTRAL ARIZONA REGIONAL CENTER NOTICETYPE:  Receipt Nolice
668 N 44 8T STE 300
FHOENIX AZ 83008

Receipt Notice - This notice confirms that USCIS received your application-or petition a5 shown above. Please reference the receipt number, above, on
any correspondence with USCIS. If any of the above information is incorrect, please immediately contact us at
USCIS. ImmigrantinvestorProgram(@dhs.gov (o let us know, This will help avoid future problems.

This totice docs not grant any imnyigration status or benefit, [t is not even evidence that this case is still pending. It only shows that the application or
petition was filed on the date shown,

Processing time ~ Processing tires vary by Xind of cose. You can check our website al www.useis.gov for our current processing limes lor this kind of
case 1 the particular office to which this case is or becomes assigned. If you do not receive an initial decision or update from us within our current
processing tirne, emait us at USCIS. [mmigrantinvestorProgrami@dhs.gov. Save this notice, and any other notice we send vou about this case, and pleage
make and keep 3 copy of any papers you sead us by nay reans along with any proof of delivery to us. Pleast have all these papers with you if you
contact us about this case,

If your address changes — If your mailing address changes while you ¢ase is pending, notily us at USCIS JmmigrantinvesiorProgram@dhs,gov,
otherwise vou may not receive notice of our action on this case.

Plegse see the additionsl information on the back. You will be notified scparately about any other cases you filed.
1185, CITIZENSHIP & IMMIGRATION 5VC
CALIFORNIA SERVICE CENTER
£.0. BOX 3011

LAGUNA NIGUEL CA 92607-0111
C’:stomer gervice Telephone: (800) 375-528) ”MMMIIIMII]M[] llﬂl [ﬂl II["I]]"[[["HIHM [ll[ll
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JE : OMB No. 1615-0061; Expires 01/31/2015

: '-« Form [-924A,

Depariment of Homelsnd Security <
U.S. Citizenship and Immigration Services - Supplement to Form 1-924

Part 1. Information About Principal of the Regional Center

© Name: Last First Middle
. » Mann Elizabeth

in Care OFf Central Arizona Regional Center

Street Address™.Q. Box: 7047 E. Greenway Parkway, No 160

City: Scottadale Sate: A2 Zip Code: 85254

~ Date of Birth Fax Number Telephone Number
(06 (mmddypyp)y (include area code): (602) 457-6779 | (include area code): (480) 525-8138

Web site address: http://azebs.com

USCIS-agsigned number for the Designated Regional Center (attach the
Regional Center's most recently issued approval notice) W09001730

Part2. Application Type (check one)

». Supplement for the Fiscal Year Ending Sepiember 30, 2013 (r¥YY)

[:] b. Supplement for a Series of Fiscal Years Beginning on October 1, (YYYY) and Ending on September 30, {(YYYY)

Part3. Information About the Regional Center

(Use a continuation sheet, if needed, 1o provide information for additional management companies/agencics, regional center
principals, agents, individuals, or entities who are or will be involved in the management, oversight, and administration of the regionsl
center,}

A. Name of Regional Center: Central Arizona Regional Center

Street Address/P.O. Box: 7047 E. Greenway Parkway, No 160

City: scottsdale State: az Zip Code: 85254
Website http://azebs.com Fax Number Telephone
Address: (include area code); 1802) 457-8779 |0 1 b area codey: (480} 525-8138

B. Name of Managing Company/Agency: AZ Sourcing LLC

Street Address/P.0. Box: 7047 E. Greenway Parkway, No 190

" City: $cottsdale State; CT Zip Code: 85254
- Web site http:ffazsourcing.com Fax Number (620) 457-6779 Telephone {480} 5258138
!" - Address: " Ninclude area vode): finglude area code):
l ﬁ.“..’C. Name of Other Agent: N/A /s
Street Address/P.0. Box: N/A o "ep /
‘ ' 7
City: /A C State: M(Zip Code: N/A
Web site N/A Fax Number N/A 4T :fephone N/A
Address: (include areq code). t ‘nelude area code):

Form 1-9244 010310 ¥ Page

T T e |
 RCW1400651625 ,{ S

egarcia? |424A D604
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Part3. Information About the Regional Center (Continued)

Answer the following questions for the time period identified in Part 2 of this form. Noute: If extra space is needed to complete any
item, attach a continuation sheet, indicate the item number, and provide the response.

1. Identify the sggregate EB-5 capita) investment and job creation has been the focus of EB-5 capital investments sponsored through
the regional center, {Note: Separately identify jobis maintained through investmens in “troubled businesses.”)

ate EB-5 Capital Investment

Aggregate Direct and Indirect Job Creation

Apgregate Jobs Maintained

2. ldemtify each industry that has been the focus of EB-5 capital investments sponsored through the Regional Center, and the resulling
aggregute EB-5 capital invesiment and job creation. (Note: Separately identify jobs maintained through investments in “tronbled

businesses”™.)

a. Industry Category Tide:
Real Estate

NMAICS Code for the Indusiry Category

Aggregate EB-S Capital Investment:

b. Industry Category Tirle:

Warehouse

vy

Aggregate Direct and Indirect Job Creation:

Aggregate EB-3 Copital Investment;

N/RA

Aggregate Dircet and Indirect Job Creation:

N/A

Aggregate Jobs Mainfained:
N/A

e. [ndustry Category Title: B

Construction

NAICS Code for the {ndustry Category

Aggregate EB-5 Capilal Investment:
N/A

-

Aggregute Direct and Indirect Job Creation:
LIN/A

Appregate Jobs Maintained:
N/A

3. Provide the following information for each job creming commercial enterprise located within the geographic scope of your
regional center that has received EB-5 invesior capital;

#. Name of Commercial Enterprise:

Industry Category Title;

Dots this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that
have or will create or maintain jobs for EB-5 purposes?

531000
Address (Street Number and Name): City: State: Zip Code:
7047 £, Greenway Pkwy., 190 | Scotisdale A2 85254
Ageregate EB-5 Capital Investment: Aggregate Direct and [ndirect Job Creation: | Aggregate Jobs Maintained:

No [[] Yes

Form 1-924A 010113 ¥ Pagel
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Part 3. Information About the Regional Center (Continued)

IT yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
¢creation/maintenance associated with cach job creating business.

(1) Busincss Name: Industry Category Title:

N/R N/A

Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/A

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

N/A N/A N/A

(2) Business Name Industry Category Title:

N/A N/A

Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/A

EB-.§ Capital Investment;

Direct and Indirect Job Creation:

Jobs Maintained:

have or will create or maintain jobs for EB-S purpases?

N/A N/A N/A
b. Name of Commercial Enterprise:” Industry Category Title:
N/A N/A
Address (Street Number and Name), Ciky: Stake: Zip Code:
N/A N/A N/A
Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation; | Aggregate Jobs Maintained:
N/& N/A N/A
Doces this EB-5 commercial enterprise serve as a vehicle for investment inio other business entities that [JNo [T Yes

1f'yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/mainténance associated with each job creating business.

(1) Business Name: Industry Category Title,

N/A . N/A

Address (Streer Number and Nan:c): City: State: Zip Code
N/A N/A N/A

EB.5 Capital [nvestment

N/A

[rect and Indirect Job Creation

N/A

N/A

Jabs Maintained

Foem [-924A Q1M03/13 Y Page3

117




Q

Part 3. Information About the Regional Center (Continued)

(?) Business Name;

Industry Category Title:

N/A N/A
Address {Street Number and Name): City: State: Zip Code:
N/A N/A N/A
EB-$ Capital Invesimeni: [Yirect and Indireet Job Creation: Jobs Maintained:
N/a N/A W/A
¢, Name of Commercial Enterprise: Industry Category Title:
N/A N/A
Address [Swreet Number and Name): Ciny: State: Zip Code:
N/A N/R N/A

Aggregate EB-5 Capital lnvestment:
N/A

Aggregate Direct and Indirect Job Creation:

H/A

Aggregate Jobs Maintained:

N/A

e, Yo . . A , .
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities
that have or will create or maintain jobs for EB-5 purposes?

[(INe [ Yes

If'yes, then identify the name and address of each job creating business, as well as tiac atount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

{1) Businzss Name: Industry Category Title:

N/A N/A

Address (Street Number and Name): Ciry: State: Zip Code:
N/A N/A N/A
EB-5 Capital Investment: Direct and Indirset Job Creation: Jobs Maintained:

N/A N/A N/A
(2) Business Name: Industry Category Title:

N/A N/A

Address {(Streel Number and Name): City: State: Lip Code:
N/A N/A N/A

EB-5 Capital Investment;

N/A

Direct and Indirect Job Creation:

N/A

Jabs Maintained:

N/A

Form 1-924A 010)/13 Y Paged
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Part3. Information About the Regional Center (Continued)

d. Name of Commercial Enterprise: Industry Category Title:
N/A N/A
Address {Street Number und Name): City: State: Zip Code:
N/A N/A N/A
Aggregate EB-5 Capital lnvestment; Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:
N/A N/A N/A
Does thig EB-§ commercial enterprise serve 83 a vehicle for investment into other business entities
that have or will cregte or maintain jobs far EBYS purposes? [Ne [] Yes
)f yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and
job creatiow/maintenance agsociated with each jab creating business.
{1) Business Name: Industry Category Titk:
N/h N/A
Address (Street Number and Name); City: Stare: Zip Code:
N/A o N/A N/A
EB-5 Capital Investment; ) Direct and Indiresct Job Creation: Jubs Maintained:
N/A N/A N/A
(2) Business Name: Industry Category Title:
N/A N/A
Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/A
EB-.5 Capital Investment: Direct and Indirect Job Creatian: Jobs Maimained:
N/A ) N/R N/A
e. Name of Commerciel Enterprise: Industry Category Title:
N/A N/B
Address Street Nomber and Name: Ciry: State: Zip Code:
N/A N/A N/B
Aggregate EB-5 Capital lovestment: Aggregate Direet and Indirect Job Creation: | Aggregate Jobs Maintained:
N/A ) N/A H/A
Does this EB«§ commercial c‘mcr.pri'se Serve &5 vehicle for investment into other business entities [ Ne [ ves
that have or will create or maintain jobs for EB-5 purposes?

Form [-924A A3 Y Pages
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Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of cach job creating business, as well as the amount of EB-5 capital invesanent and
job ¢creation/maintenance associsted with each job creating business.
{1) Business Name: Industry Cotegory Title:
N/A N/A
Address (Street Number and Name): City: State: Zip Code:
N/A N/A N/R
EB.§ Capital Investment; Direct and Indirect Job Creation: Jobs Maintained:
N/A N/A N/A
(2) Business Name: Industry Category Title:
N/A N/A
Address (Street Number and Name), City: State: Zip Code:
N/A - N/A N/A
EB-5 Capitsl Invastment; Direc and Indirect Job Creation: Jobs Maintained:
MN/A N/A N/A

4. Provide the total number of approved, denied and revoked Form 1-526 petitions filed by EB-$ investors making capital
investments sponsared by the regional center. {Note: If an adverse getion was ultimately reversed and the petition was approved,
then note the case &5 spproved.)

Farm 1-536 Pctition Final Case Actions

Approved

5. Provide the 1o1al number of approved, denied und revoked Form |-829 petitions filed by EB-.5 investors making capital
investments sponsored by the regional center. (Note: I an adverse action was ultimately reversed end the petition was approved,
then note the case as approved.)

Form 1-829 Petition Final Case Actions
Approved Denied Revoked

NOTE: USCIS may require case-specific data relating to individual EB-S petitions and the job creation determination and further
information regarding the allocation methodalogies utilized by a regional center in certain instances in order to venify the aggregate
data provided above.

Form I924A OLA13 Y Paged
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Part 4. Applicant Signature Read the information on penalties in the insiructions before completing this section. If
sameone helped you preparé this petition, he or she must compete Part 3.

1 centify, under penalty of perjury under the laws of the United States of America, that this supplemental form and the evidence
submitted with it are all true and correct, 1 suthorize the release of any information from my records that LS, Citizenghip and
Immigration Services needs to delerming eligibility for the benefit being sought. | also centify that | have authority to act on beball ol
the Regional Center,

Signatare of Applicant Printed Name of Applicant Dimte imm/dcdhynnny)
C‘"?W Elizabeth Mann 12/16/2013

Daytime Phone Nuraher E-Mail Address

{Area/Country Codey)

480-525-8318 emanngazsourcing. com

Relationship to the Regional Center Eotity (Managing Member, President, CEQ, etc.)

Managing Yember

Part 5. Signature of Person Preparing This Form, If Other Than Above (Sign Below)

I declare that | prepared this form using information provided by someone with authority to act on behalf of the Regional Center, and
the answers and information are (hose provided by the Regional Center,

you by Fax or E-mail? i

B

Signature of I‘/cpamr/j:z : , Printed Name of Preparer Diate (mm/ddfvyyy)
’Q. #ichael Bratton 12/16/2013

Firm Name and Address

Attorney or Representative: In the event of a Request for Evidence (RFE), may the USCIS contact [ Mo Ves

AZ Sourcing LLC
7047 E. Greenway Parkway, No 130
Scottadale, AZ 85254

Daytime Phone Number | Fax Number {drea/ E-Mail Address
{Area/Country Codes} Country Codes)
602-6BE~7503 602~457-6779 mbrattonfazsourcing. com

Form [-924A 01OMI3 Y Page?
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RECEWPT NUMBER NP aSelbe e

RCW E40065 1625 Supplement to Farm [-924
RECEIVED DATE AMPLICANT

Jununsy 06, 2014 MANN, ELIZARKTH
NOTICE DATE PAGE

January 06, 2014 lofl

CENTRAL ARIZONA REGIONAL CENTER
7047 E GREENWAY PEWY NO 160
SCOTTSDALE AZ 85254

NOTICE TYPE:  Receipt Notice

Receipt Notice - This notice confirms that USCIS received your application or petition as shown above. Please reference the reecipt number, abave, on

any correspondence with USCIS, If any of the shove information s incorect, please immediatety contact s a
USCIS. JmmigromInvestorProgram@ddhs. gov w let us know, This will help avoid future prablems,

This notice docs nok grant any irmigration statos or benefit. s not even evidence thar this case is still pending, It only shows that the application or

petition was filed on the date shown,

Processing time - Processing times vary by kind of case. You can check our website a1 wwaw useis.goy for our current processing times for this kind of
case at the particular office (o which this case is or becomes assigned. |f you do not receive an initial decision or update fram us within our current
processing time, email us at USCIS. ImmigrantinvestarProgram@dhs gov. Save this notice. and any other notice we send you about this case, and please
make and keep a capy of any papers you send us by any means along with any proof of delivery to us. Please have all these papers with you if you

contact us abour this case.

IT your sddreess changes — 17 vour mailing address changes while yon cuse is pending, notify us at USCIS ImmigrandnvesiorProgram@dhs. gov,

otherwise you may not receive nolice of our action on this ¢ase,

Please sce the additional infortnation an the back. You will by notfied separaely nbout my other cases you filed,

U8, CITIZENSHIP & IMMIGRATION 5VC
CALIFORNIA SERVICE CENTER

P,0. BOX 30111

LAGUNA NIGUEL CA 926070111
Customer Service Telephone: (800) 375.5283

AT rmm e

/
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U.5. Citizenship
and Immigration
Services

vae: Q0T 12 2010

Elizabeish Mann & Jeremy Schoenfelder
Central Arizona Regional Center, LLC
668 N, 44t Sireet

Phoenix, Arizona 85008

Application: Request for Designation as a Regional Center

Applicant(s): Elizabeth Mann

Ré: Central Arizona Regional Center
w09031730

F
Pursuant to Section 610 of the Appropriations Act of 1993, on March 26, 2010, Elizabeth Mann submitred 2
proposal seeking approval and designation by U.S, Citizenship and mmigration Services (USCIS) of the Cenitral
Arizona Regional Center.

Based on its review and analysis of your proposal, and of your response 1o the USCIS Request For Evidence,
USTIS hereby designates Central Arizona Regional Center as 2 Regional Center within the Immigrant Investor
Pilot Program and approves the request as described below:

FOCUS OF INVESTMENT ACTIVITY:

As depicred in the economic model, the general proposal and the economic analysis, the Regional Center will
engage in the following economic activities: development and aperationy of a mixed-use connnercial center.

The Regional Center for EB-5 Immigrant purposes shall focus invesuments into new commerdial emerprises in
the following five (3} target industry economic clusters:

1. Retail

2. Wholesale

3. Convention

4. Distribution

5. Light Assembly

if any investnient opportunities arise that are beyond the scope of the approved industry clusters, then an
amendment wowld be required o add thac cluster.

WWW.USCis.gov




Central Arizona Regional Center/W08001730
Page 1

GE PHIC AR

The Central Arizona Regional Center shall have a geographic scope of the Arizona Counties of Maricopa and
Pinal.

The geographic focus of this area may contain some High Unemployment Targeted Employment Areas (TEAs)
as designated by the Seate of Arizona and rural TEAs, as defined in 8 CFR 204.6(¢). Therefore, the minimum
capital investment threshold for any individual immigrant investment into an approved commercial enterprise
throughout the Regional Center shall be not less than $500,000, if the invesiment target is located within a TEA
or $1,000,000 if it is located outside of a TEA. No debr arrangement will be acceprable unless it is secured by
assets owned by the alien entrepreneur. A full capita) invesument must be made and placed at risk.

For any alien requesting the reduced threshold of $500,000 based upon an investment in a Targeted
Employment area, the alien must establish at the time of filing of the 1526 petition that either the investiment
will be made in a TEA designated area or was in & TEA designated area at the time of the alien’s initial
investment into the enterprise,

PLOYMENT CREATION

The econometric model for this regional center is the IMPLAN model. [mmigrant invesiors who file petitions
for commercial enterprises located in the Regional Center area must fulfill all of the requirements set forth in 8
CFR 204.6, except that the petition need not show that the new commercial enterprises created ten new jobs
indirectly as a result of the immigrant invesior's investment. This determination has been established by way of
USCIS' acceptance of the final economic analysis that is contained as part of the approved Regional Cencer
proposal and its indirect job creation model and multipliers contained within the final approved Regional
Center application package. Rather, the investor must show at the time of removal of conditions that they
performed the activities described in the model and on which the approved methodology is based.

In addition, where job creation or preservation of existing jobs is claimed based on a multiplier rooted in
underlying new “direct jobs”, the immigrant investor’s individual [-526 petision affiliated with your Regional
Center, should include as supporting evidence:

* A comprehensive derailed business plan with supporting financial, marketing and related data and
analysis providing a reasonable basis for projecting creation of any new direct jobs for “qualifying
employees” 10 be achieved/realized within two years pursuant ¢ 8 CFR 204,6()(+)(B).

An alien investor's 1-829 petition 1o remove the conditions which was based on an [-526 petition approval that
involved the creation of new direct jobs or the creation of new indirect jobs based on & multiplier tied to
underlying new direct jobs needs to be properly supported by evidence of job creation. To support the full
number of direct and indirect new jobs being claimed in connection with removal of conditions, the petition
will need 10 be supported by probative evidence of the number of new direct full time (35 hours per week)
jobs for qualified employees whose positions have been created as a result of the alien’s investment. Such
evidence may include copies of quarterly state employment wax reports, Forms W-2, Formns [-9, and any other
pertinent employment records sufficient w0 demonstrate the number of qualified employees whose jobs weree
created directly.
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Central Arizona Regional Cenier/W09001730
Page 3

Additi

Based upeon the review of your propasal, the Phoenix Mart (consisiing of a mixed-use commercial center that
will include space for wholesale and retail sales and distribution, offices, a convention center, restaurants, and
warehouse and distribution space), is approved as a Capital Invesunent Project for your regional cemer. To
demonsirate that an individual alien investor is associated with this project and your regional center, cach alien
entreprencur petition, in conjunction with addressing all the requirements for that petition, shail contain
supporling evidence relating 1o this project and the regional center designation, as follows:

1. A copy of this lester, the Regional Center approval and designation.

2. Acopy of the USCIS approved Regional Center narrative proposal and business plan.

3. A copy of the job creation methodology required in 8 CFR 204.6(j) (4)(ii1), as contained in the final
Regional Center economic analysis which has been approved by USCIS, which reflects that investment
by an individual immigrant investor will create not fewer than ten (10) full-time employment

positions, either directly or indirecitly, per immigrant investor.

4. A legally executed copy of the USCIS approved documents:

a. Confidential Offering Memorandum Samples/Drafis dated March 26, 2010
b, Cperating Agreetnent Samples/Drafts dated March 26, 2010
¢ Subscription Agreement Samples/Drafts dated March 26, 2010
d. FEscrow Agreement Samples/Drafis dawed March 26, 2010
DESIGNEE’S RESPONSIBILITIES INH ETHE REGIONAIL CENTER:

The law, as reflected in the regulations at 8 CFR 204.6(m)(6). requires that an approved Regional Cenier in
order (0 maintain the validity of its approval and destgnation must continue to meet the statutory requirements
of the Immigrant Investor Pilot Program by serving the purpose of pramoting economic growth, including
increased export sales (where applicable), improved regional productivity, job creation, and increased domestic
capital investment.  Therefore, in order for USCIS to determine whether your Regional Center is in compliance
with the above cited regulation, and in order (o continue to operate as a USCIS approved and designaied
Regional Center, your administration. oversight, and managerment of your Regional Cener shall be such as to
monitor all investment activities under the sponsorship of your Regional Center and to maititain records, data

and information on a quarterly basis in order o report to_USCIS upon request the following year o date

information for each Federal Fiscal Year! commencing with the initjal

1. Provide the principal authorized official and point of contact of the Regional Center responsible for
the normal operation, management and administration of the Regional Center.

2. Be prepared w exphin how you are administering the Regional Center and how you will be actively
engaged in supporting a due diligence screening of its alien investors” lawful source of capital and
the alien investor's ability to fully invest the requisite amount of capiral,

' A Federal Fiscal Year runs for twelve consecutive months from October 19 1o September 30™.
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Central Arizona Regional Center/WO09001730
Page 4

3. Be prepared o explain the following:

a. How the Regional Center is actively engaged in the evaluation, oversight and follow up on
any proposed commercial activities that will be wilized by alien invesiors.

b. How the Regional Center is actively engaged in the ongoing monitoring, evaluation,
oversight and follow up on any investor commercial activity affiliated through the Regional
Center thar will be wtilized by alien investors in order 1o create direct and/or indirect jobs
through qualifying EB-5 capital invesuments into commercial emerprises within the Regional
Cemer,

+. Be prepared to provide:

a. the name, date of birth, petition receipt number, and alien registration number (il one has
been assigned by USCIS) of each principal alien investor who has made an investment and has
filed an EB-5/1-526 Petition with USCIS, specifying whether:

i. the petition was filed,
ii. was approved,
iii. denied, or
iv. withdrawn by the petitioner, together with the date(s} of such event.

b. The total number of visas represented in cach case for the principal alien invesior identified in
+.a. above, plus his/her dependents (spouse and children) for whom immigrant staus is

sought or has been granted,

¢. The country of nationality of each alien investor who has made an investment and filed an
EB-5/1-526 petition with USCIS.

d. The U8, city and state of residence (or imended residence) of each alien invesior who has
made an investment and filed an EB-5/1-526 petition with USCIS,

e, For each alien investor listed in item 4.a., above, identify the following:
i. the date(s) of invesiment in the cormmercial emerprise;
ii. the amouni(s) of investment in the commercial enterprise; and
iii. the date(s), nawre, and amounti(s) of any payment/remuneration/profit/ return on
investment made to the alien investor by the commerciai enterprise and/or Regional

Center from when the investment was initiated to the present.

5. Be prepared to identify/list each of the target industry categories of business activity within the
geographic boundaries of your Regional Center that have:

a. received alien investors’ capital, and in what aggregate amourts;
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Centeal Arizona Regional Center/WQ9001730

Page 5

6.

b. rteceived non-EB-5 domestic capital thac has been combined and invested wogether, specifying
the separate aggregate amounts of the domestic investment capital;

¢. of the total investor capital (alien and domestic) identified above in 5.2 and 5.b, identify and
list the following:

i. The name and address of each “direct” job creating commercial enterprise.
ii. The indusiry category for each indirect job creating investment activity.

Be prepared o provide:

a. The total aggregate number of approved EB-5 alien investor I-526 petitions per each Federal
Fiscal Year to date made through your Regional Center.

b. The towal aggregate number of approved EB-S alien investor 1-829 petitions per each Federal
Fiscal Year 1o date through your Regional Center,

The total aggregate sum of EB-S alien capiul invested through your Regional Center for each Federal
Fiscal Year to date since your approval and designation,

The combined total aggregate of “new” direct and/or indirect jobs created by EB.5 investors through
your Regional Center for each Federal Fiscal Year to date since your approval and designation.

If applicable, the total aggregate of “preserved”™ or saved jobs by EB-5 alien inveswors into troubled
businesses through your Regional Cener for each Federal Fiscal Year 1o date since your approval and
designation.

I for any given Federal Fiscal Year your Regional Center did or does not bave investors o repors,

then provide:
a. a detailed written explanation for the inagtivity,
b. a specific plan which specifies the budger, timelines, milestones and critical steps to:
i actively promote your Regional Center program,
H. idemify and recruit legitimate and viable alien investors, and

iii.  astrategy to invest into job creating enterprises and/or investment activities within
the Regional Center.

. Regarding your website, if any, please be prepared 10 provide a hard copy which represents fully

what your Regional Center has posted on its website, as well as providing your web address.
Additionally, please provide a packet containing all of your Regional Center’s hard copy prornotional
materials such as brochures, flyers, press anticles, advenisements, etc.
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Central Arizona Regional Center/W0D9001730
Page 6

12. Finally, please be aware that jt is incumbent on SCIS approved and designated Regior

in order 10 remain in gogg standing. (o notify the USC[S within 15 business days at
: ; agramn@dhs.goy of any change of address or occurrence of any material

change in

+ the name and contact information of the responsible official and/or Point of Contact (POC) for
the RC

the management and administration of the RC,
+ the RC structure,
¢ the RC mailing address, web site address, email address, phone and fax number,
*  the scope of the RC operations and focus,
+  the RC business plan.

* any new, reduced or expanded delegation of authority , MOU, agreement, contract, etc, with
another party 1o represent or act on behalf of the RC,

¢ (he economic focus of the RC, or

» any material change relating to your Regional Center’s basis for its most recent designation
and/or reaffirmation by USCIS.

If you have any questions concerning the Regional Center approval and designation under the Immigram
Investor Pilor Program, please contact the USCIS by Email ar USCIS Immigranlny ro wdhs,

Sincerely,

Fadh
Rosemary Langley Melville
Director

California Service Center

cc: Stephen W, Yale-Lochr, Esq.
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. \ PINALCOUNTY
David Snider taide upen oppartunity
District 3 .

March 24, 2010

U.S. Citizenship and Immigration Services
California Service Center

ATTN: EB3 RC Proposal

24000 Avila Road, 2nd Floor,

Laguna Niguel, CA 92677

To Whom It May Concern:

As you might imagine, the Pinal County Board of Supervisors and its management team is very
concerned about the prospects for gainful employment for the 350,000 residents in Pinal County
~ Arizona’s fastest growing county and the second fastest growing county in the United States of
America. We are firmly commitied to the pursuit of building sustainable development and that
means supporting good, solid employment opportunities inside our county’s borders for our
residents so that residents can work near where they live,

One such apportunity is the Phoenix Mart project that is associated with the Central Arizona
Regional Center. Phoenix Mart is dedicated to a solid partnership — working with Arizona’s
Governor’s Office, the Arizona Department of Commerce, and Pinal County - to market the
project to its targeted customers; more than 6 million Arizona residents, 250,000-plus Arizona
businesses, commercial and retail operations throughout the western United States as well as
Canada, Mexico, and Central America.

!

This letter is to confirm that Phoemx Mart has also received personal endorsement of Arizona’s
Governor Brewer, myself as Chairman of the Pinal County Board of Supervisors, and Casa
Grande’s Mayor Jackson and City Manager Thompson. The Central Arizona Regional Center’s
Phoenix Mart project will b a keystone element in Pinal County’s and Arizona’s economic
recover in my opinion. The business center and sourcing center created by Phoenix Mart will
not only create jobs but will also help Arizona’s hotel and transportation businesses as well as
our tourism industries.

[ firmly believe that the approval of qualified EB-5 petitions will help ensure the success of Pinal
County’s future within the nascent Sun Comdor and mitigate our high unemployment levels. 1
urge your strongest possible consideration for approval of the EB-3 petitions for the Central
Anzona Regional Center and the Phoenix Mart,

Sincerely,

. [
D) Rkl
David Snider, Chairman

Pinal County Board of Supervisors

Ce:  Terry Doolittle, County Manager

BOARD QF SUPERVISORS
820 East Coftonwond Lana, Buikling A Casa Grande, AZ 85222 T 520-866-7401  F 520.816-2876 www,pinalcountysz.gov
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MILLER MAYER, LLP

ATTORNEYS AT LAW
R_ James Miller . Nigolti Hinnighsen
John Moss Hincheliff 202 Eagt Siate Stroct, Suite 700 Kristal Qrrnun
Elmbl:‘r;n Flush Ithaca, New York 14850

osanne Mayey Telephone; 607.273.4200

Geoqge R. Pfann, Jr, Fax: 607.272.6694 —
David A. Tyler Web: vewew, milkermayer.com Orc
Hillf}' T Fraser Email' syl ] SIWM Yake-Locht
Layric M, Johnsion et syi@millemmayer.com Randall L. Reed
Adsm R, Schaye
Carolyn S, Lee
Hayden R. Brainard, Jr,
Kimberty N. Rothman

SUBMISSION CONTAINS CONFIDENTIALCOMMERCIAL INFORMATION,
PER FOIA (5 U.S.C. § 552(b)(4)), SUBMITTER REQUESTS PREDISCLOSURE
NOTIFICATION PER PRESIDENTIAL EXECUTIVE ORDER
NO. 12,600, 52 Fed. Reg. 23781 (June 23, 1987)

April 9, 2010
Vi eral Express

U.S. Citizenship and Immigration Service
California Service Center

ATTN: EBS RC Proposal

24000 Avila Road, 2nd Floor

Laguna Niguel, CA 92677

RE: Request for Designation of the Central Arizona Regional Center (“CAzZRC™)
under the immugrant lnvestor Pilot Program

Dear Examiner:

[ represent Applicant Central Arizona Regional Center (“CAzZRC™) for purposes of its request for
designation as a Regional Center under the lmmigrant [nvestor Pilot Program. My G-28 is
attached a1 Exhibit 1.

This letter transmits the enclosed regional center application, as submitted by Central Arizona
Regicnal Center and its Managing Principal Elizabeth Mann. Please consider Ms. Mana’s [etter

and accompanying exhibits as a complete regional center application.

Please contact me if you have any questions.

Sinceﬁ

Stephen Yale-Loehr
Enclosures
FAMM IR Progeoed wsbuvimion tassssing by doc
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A AZ Sourcing LLC
A Zh R b

SUBMISSION CONTAINS CONFIDENTIALCOMMERCIAL INFORMATION,
PER FOIA (5 US.C. § 552 (b)(4)), SUBMITTER REQUESTS PREDISCLOSURE
NOTIFICATION PER PRESIDENTIAL EXECUTIVE ORDER NO. 12,600, $2 FED, REG.
23781 (JUNE 23, 1987)

Apnl 12,2010

Via Federal Express

{).8. Citizenship and [mmigration Service
California Service Center

ATTN: EBS RC Proposal

24000 Avila Road, 2nd Floor

Laguna Niguel, CA 92677

Application: Request for Designation as EB-5 Regional Center
Applicant:  Central Arizona Regional Center, LLC
Geography: Counties of Pinal and Maricopa in the State of Arizona

RE: Designation of the Central Arizona Regional Center (CAzRC) under the Immigrant
Investor Pilot Program

Dear Examiner;

This letter and exhibits constitute an application for EB-3. reg;onal center. desugnsulon by..».\
Central Arizona Regional Center, LLC to stimulate investment i
the’Staic of Afizonns | am the Managing Principal of Central Arizona Reglonal Center, LLC and in
‘thig'capacity hereby submit the present Regional Center application. My resume is attached at
Exhibit 2.

The proposed regional center will be called the Central Arizona Regional Center
(*CAzRC™). This letter and attached exhibits explain how this proposal meets the requirements for
regional center designation set forth at 8 C.F.R. § 204.6(m)(3).

Central Arizona Regional Center is also requesting approval of its first project, Phoenix
Mart, LLC. Accordingly, we bave included an Exemplar 1-526 Petition, project-specific Phoenix
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(b)(4)
Page 2 of 9

Mart business plan, and final versions of all offering materials.

{ntroduction

Geugraphical Area

‘ Tms proposal requests regioridlenter designation for.investments in the geographical area

of Pinal and Maricopa counties in the State of Arlzona Please see a map of the | proposed tegional
‘nteral Exhibit 6. Investments made withif targeted employment areas (TEAs) within this

geographical area will be $500,000; investments made in other parts of this geographical area that

are not in TEAs will be $1,000,000. A TEA is either a rural area or an area designated by the

Arizona Department of Commerce as having an unemployment cate of at least 150% of the national

average unemployment rate.

Letiers from Arizona Governor Janice Brewer designating Arizona Department of
Commerce as the agency responsible for determining high unemployment areas, and from Donald
Cardon, Director, Arizona Deparument of Commerce, supporting the TEA designation for the
regional center, are attached at Exhabits 7 and 8, respectively.

Management

(b)(4)
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lovestment Structure and Terms
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Page 4 of 9

The First Project: Phoenix Mart

(0)(4)
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Employment Creation

Regional Center Administration
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Regional Center Marketing

Regional Center Expenses and Budget

Conclusion

(b)4)
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Page 7 of 9

Sincerely,

2w

Elizabeth Mann
CAzRC Manager

Attachment; Document Index and Exhibits

HABPOIDO 1 Fimad subrrswion rcrsmmntVCAIRC Cover Lorum 4.9 1010 dox

Document Index and Exhibits
Central Arizona Regional Center, LLC
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Exhibit No.

1

O 0

Document Index and Exhibits
Central Arizona Regional Center, LLC
Regional Center Application

Description

Signed G-28 form

Central Arizona Regional Center, LLC documents:

2

3

Regional Center business plan, including resumes from Regional Center principals
Articles of Organization for Central Arizona Regional Center, LLC

Operating agreement

Regional Center information to add to USCIS website

Map of proposed regional center geographical area and TEAs

Letter from Arizona Governor Jatice Brewer designating the Arizona Department of
Commerce as the agency responsible for cértifying areas of high unemployment

Letter from Donald Cardon, Director, Arizona Department of Commerce, supporting
TEA designation for the regional center and supporting list of TEA designations

Expense and budget information, including: CAzRC bank statements, expense
attestation letter, and source of capital letter from AZ Sourcing, LLC

Phoenix Mart, LLC documents:

14

11

12

14

15

16

Exemplar [-526 petition

Phoenix Mart business plan, including letter of endorsement from Pinal County
Board of Supervisors and Letters of Intent with Phoenix Mart tenants €

Anicles of Qrganization for Phoenix Mart, LLC
Economic report and economist team information
Phoenix Mart operating agreement

Phoenix Mart confidential offering memorandum

Phoenix Mart subscription agreement
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Phoenix Mart capital contribution escrow agreement and list of proposed escrow
agents

Sample Investor Suitability Questionnaire
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OMB No. 181 5-0105; Expires D420/2012

G-28, Notice of Entry of Appearance
Departient of Homeland Security as Attorney or Accredited Representative
000000 —

Part 1. Notice of Appearance as Attorney or Accredited Representative
A. Thiz appearnnce is in regard to immigration matiers hefore:

(5 USCIS - List the form numberts). Roglonal Contar Application [CJCBP - List the specific maver in which appearance is entered:

[:] ICE - List the specific roatter in which sppearsnce is eniered:

R. | herehy enter my appearance as sttornsy or scceedited representative at the reguest of:

List Petitioner, Applicant, or Respondent. NOTE: Provide the mailing sddress of Petitioner. Applicant. or Respondent being represented, and
nod the sddress of the aitorney or accredited representative, except when fiked under VAWA,

Priacipal Priitioner, Applicant, or Respondent A Nursber or Revcipg & petitioner

Name: Last Firs! Middle Number, if any _

Central Artzona Reglonal Center, LLC [ Appticant
[ ] Respondent

Address:  Stroet Nurber snd Street Nome Apt.Ne.  Cily Sute  Zip Code

¢/o Elizabeth Mann, 868 N. 44th Street, Sulte 300 Phosnlx Artzons 85008

Pursuant 10 the Privacy Act of 1974 and DHS policy. 1 hereby consent 1o the disclosure to the numed Attorney or Accredited Representative of uny
merind penaining 1o me thay appears in sny sysieen of records of USCIS, USCBP, o USICE.

Signature of Petitioner, Applicant, or Respordent Dute
Elteabath Mann M L= 3/.2&,‘/0

Part 2. Information abont Attorney or Accredited Representative (Check applicable itemsis) betaw)

A. @ 1 ar an sttorney and 2 member in good standing of the bar of the highest court(s) of the following State(s), possessionls). territory(ies),
commonwealih(s), or the Dradat of Columbia: New York State Third Appoitste DV
lamoot &) or 7] smsubject to xny srder of any court or administentive agency disharring, suspending, enjoining,
restrointng, or olherwise restricting me in the practice of law (If yoo are subjeci to any order{s), explain fully on reverse side).

B [ !amanaccredited nepresentative of the following qualified noa-profit celigious, charttable, social sesvice, or similar organization
established in the United States, so recognized by the Departrnent of Justice, Board of Immigration Appeals pursuant 1o 8 CPR 12922,
Provide name of organization wd expiration date of accreditation:

C. [ ramassociaed with
“The attornery o socredited representative of record previously filed Form G-28 in this case, and my sppearance as an stiomey or
accredited representative is at his or ber moquest (1 you check this item, also complete item A or B above in Part 2, whichever iy
appropriaie),

Part 3. Name and Signature of Attorney or Accredited Representative

! bave resd andd understead the regulstions and conditions contained In 3 CFR 103.2 and 292 poverning appenrances and representadion
befare the Deparinxnt of Homeland Securdty. | declare under periatty of perjury under the laws of the United Sixtes that the information |
bave provided on this form is true and correct.

Narne of Attomey o Acoredited Representalive Anornery Har Number(s), if any
STEPHEN W, YALELQEHR  EACOO0S52 2547081 247081
Signature of Al Arerodied Representative Date
. 4 / 8 / Zofe

Compleie Address of Atiorney or Organizanon of Accredited Represeneative (Straet Number and Streec Name, Suite No., City, State, Zip Code)
MILLER MAYER, LLP 202 E. State 5t Suite 700, thecs, NY 14350
Phowe Number (lnclule area code) Fax Number, if any {Include area code) E-Mail Address, if any
(6N Wzm 607-272-66%4 SYIEMillsemayes, com

"-‘*:y : Fiarm (3-28 (Rev, IRAONN
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Central Arizona Regional Center

Business Plan

By

AZ Sourcing LLC

April 7, 2010
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Geographic Area:

This proposal requests regional center designation for Pinal and Maricopa counties in
the State of Arizona (the “Regional Center Geographic Area”). Investments made within
targeted employment areas {“TEAs”) within this geographical area will be $500,000;
investments made in parts of this geographic area that are not In TEAs will be 51,000,000, A
Targeted Employment Area is defined as an area that bas been designated by the
authorized state agency as having an unemployment rate of at least 150% of the nationa
average unemployment rate or that is a “rural area”, as defined in See 8 C.F.R. § 204.6{e).
Arural area is defined as an area not within a Metropolitan Statistical Area or a city or town
having a population of 20,000 or more.

The Arizona Department of Commerce has been designated by Governor Brewer as the
agency responsible for designating TEAs in the State of Arizona. The following areas weare
designated as TEAs for 2009 within the proposed regional center: census tracts 12, 14.02,
15, 19, 20, and 9406 Pinal County, Arizona. The Sourcing Center is located in census teact
12. Itis thus anticipated that investments in this project wilt be made at the lowered
threshold of $500,000.
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Principals:
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Administrative Oversight and Compliance:
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Operational Guidelines:
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implementation strategy:

a. Invastment Structure:
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b. Investment Focus.
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¢ Investment project.
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Economic methodology:

(B)(4)
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Marketing budget and strategy:

(b)4)
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Amount and Source of Funds Committed to CAZRC:
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AL GCABDRATION UBMMISSION
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APR 0 6 2000

agw_ 5183240

DO NOT WRITE ABOVE THIG LIWE, FOR ACC USE ONLY

OO MOT PUBLEH
THIS BRCTION

mam;,

Trrdiend
compery 3 LT
orpanized

ARTICLES OF ORGANIZATION

one. This krm may be used for;’ =~ ~
LARIZONA LIMITED UABILITY COMPANY (ALRS. $20430)

0 ARIZONA PROFESSIONAL LMITED LIABILITY COMPANY (ARS. §29:84181)
1. The nama of tha organization:

LLIC M Fommecvation ¥ i MArbms (H oom b, bewen sttwbverd), H ok, imaees i s Eliatic

o A2 Regrenct Center LLC

Lirlied Uatiidy Cogylery Nmre

. ! 2. Known placs O Dustness I AfZONS o aowes » o s s rn swe mormes of #m Keksory

"R, W S B LAY agent’, LIC) MOT LIGAVE THIS BECTION BLAMK)

Mdresslﬂz Yo Zngmg' @
City Iﬁ-él&!"l‘d State A=

2§80 /4

3. The nume and strest sddress of the stitutory agentin Artzona

o

5 {

nce of Appolntment by Statuiory Agent:
! i1 » having been designated to act as

Statutory wmw:ommwmmmatwadtymﬁlmmovammﬂm
i ] subnimdh ?M:ma Reﬂm Stabute.

Agent Blgnature: W.Lr

Al

T iy o et 5 & COrpRnY, FAERE DT e Crampany harT e,

Adrore Corporation Commision

Pagm 3 ald Cawporsiorn Dhvision

ST
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4, Purpese of this (Professionat) Limited Liabiilty Company is to provide the
following {peofessiorial) aarvic(s); (Ony mouined for a Protessionsl LLC Company)

JrwsTiwpnl /’ffmsﬁfamw./'r-m«/ cr)'Z’m»g

8. Dissolution;: The latest date of Digsolution

D he latesd date to dissalve /. / (Plowse onlox riondt, dury arsd foul kit your)
[@Tte Limited Liabilily Company is Perpetual

8. Mansagement SIructurg: (Chack oo box only) A RS, §20-832(5)

A. L1 RESERVED TO THE MEMBER(S)

IRESERVED T YHE MEMIACSL TOL) AT QL ST MY Th5 LM IO, RON GA0H MR LIFTED.

B. VESTED IN MANAGER(S)

wmanaTWmmm-Mmmmmmm.
m/‘?ﬁ-’ %-:qu LEC Nane

. l‘:fmmmw;w-mm. O Mamber E]WM;H"I‘.MMJ

rderuas: (90 ] E Thowmas I Addtesh.___
o, Ploer iy s Mzre P[4 o, Sus, 2

Marne R Nt

[J Merniter E:luuw-ww»mm ( Mernter Dthlm'ummx
Addrees; Address

City. Siate, Dp: Chy. Site, ¥}

W TOM WEXR WO POV Rk L S AN | ) P AT SACN THE MOCITION, AN, 10 TH AIDCE I 436 LIMLAMIN Ytk

Exacuted this _&7% _ dayof ,-‘i{?r“'ﬂ - 2ep Y

: ) T
Exacithod by: % ‘Print Name ;,.-’;:;av einey
Jg& E%ﬁ alis Al & i}

it slgyring o of w compgity, plesse prind the company name heve.

Phane Number: _£72 2 28 3238 fon Nurionr: S22- 720 583

i Conparmion Comeriasion
Pugw 4 ot 4 COmOnmian Dhviake

166




Q

niaa
WA
A2 CORPORATION 02964620
ALED |
NOY 0 5 2009 " ARTICLES OF AMENDMENT

AE w Pursuant to A RS, 28833 (F)

1. The name of the limitad Kaniity company i

Az ,?ﬁﬁf,;'nm/ Lenler XZLC

2. Altached hereio as Exhibit A is the text of the amendment.

Dated this '3"*’/ day of M"V&mé’ff Mﬁ’f

Signature: ‘\”Qm%f\ M(
Lo

frint Nam: y"‘i‘ o 7-
Chack Bne:  Cridamber J fyManager

PO NOT PUBLIGH THIG SECTION
The smendrment must be execiacd by & manager if manageeant of
e limited Uability company is vested in m aanager of by w member
manegement kg reasrved to the members

C e Ao Corparaion Comumien
R, VI8 Pagu ot} Conporaliors Divisdos
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Exhibit A
[Artickes of Amandment for B2 Reglonsl Cnetrr LLE)

Tha Cutrant Nama of the Limited tiability Company I

Al Ragional Canter LLC

The New Name of the Lim#tad Uabltey Co W
Centrsl Arzoas Regions! Carger LLE
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CENTRAL ARIZONA REGIONAL CENTER, LLC

Operating Agreement

DECEMBER 7, 2009
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OPERATING AGREEMENT

ARTICLE 1

DEFINED TERMS

The following capitalized terms shall have the meanings specified in this Article 1. Other
terms are defined in the text of this Agreement; and; throughout this Agreement, those terms
shall have the meanings respectively ascribed to them.

“Act” means the Arizona Limited Liability Company Act (Title 29, Chapter 4,
Anzona Revised Statutes), as amended from time 1o time.
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“Code” means the Internal Revenue Code of 1986, as amended, or any
corresponding provision of any succeeding law.

173

——

-—-— —



174




175




(b)(4)

o E. TR

176




ARTICLE 2

FORMATION AND NAME, OFFICE, PURPOSE, TERM
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ARTICLE 3

CAPITAL AND CAPITAL ACCOUNTS
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PROFIT, LOSS, AND DISTRIBUTIONS

ARTICLE 4
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ARTICLE 5

MANAGEMENT: RIGHTS, POWERS, AND DUTIES
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ARTICLE 6

TRANSFER OF INTERESTS, RIGHT OF FIRST REFUSAL AND WITHDRAWAL OF
MEMBERS

(b)(4)
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ARTICLE 7

DISSOLUTION, LIQUIDATION AND TERMINATION OF THE COMPANY

(b)(4)
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ARTICLE 8

BOOKS, RECORDS, ACCOUNTING, AND TAX ELECTIONS
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ARTICLE9

AMENDMENTS

(b)(4)
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.ARTICLE 10

ARBITRATION AND CONFIDENTIALITY
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ARTICLE 11

COMPANY OBLIGATIONS
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ARTICLE 12

VISIONS
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[signature page follows]
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IN WITNESS WHEREOF, the parties have executed this Agreement, under seal, as of
the date set forth hereinabove.

MEMBERS:

AZ Sourcing, LLC, an Arizona limited
liability company

A

By:  Elizabeth Mann, Manager
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Central Arizona Regibnal Center, LLC Operating Agreement
EXHIBIT “A”
List of Members, Capital, and Percentage Interests
MEMBERS
Name and Address Class A Units Percentage Interest

668 N. 44™ St, (D)(4)

Phoenix, AZ 85008
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Central Arizona Regional Center, LLC Operating Agreement
EXHIBIT “B”
Articles of Organization

[ATTACHED|

NY\S0672391.4
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. AZ Sourcing LL.C
/" Lzs> awmmgm

{ AZSourcing

U.S. Citizenship and Immigration Service
California Service Center

ATTN: EBS RC Proposal

24000 Avila Road, 2nd Floor

Laguna Niguel, CA 92677

Re:  Central Arizona Regional Center Information for USCIS Website

To whom it may concern:

Please note the below information concerning the Central Arizona Regional Center. Please use this

information for the LISCIS website subsequent to regional center designation.
Name of Regional Center: Central Arizona Regionn! Center
Address: 668 N, 44™ Street, Phoenix, AZ 85008
Primary Contact: Elizabeth Manno & Jeremy Schoenfelder,
Email/Web Address: www,azebS.com
emann(azsourcing.com, jschoenfelder@lazsourcing.com

Phone & Fax: Ph: (480) 538-8899

Fax: (602) 903-3172
Geographic Scope: Maricopa und Pinal Counties, Arizona

Industries: Retail, Wholesale, Convention, Distribution and Light Assembly

%
L

Elizabeth Mann
Manager, AZ Sourcing, LLC

668 N, 447 Strect, Phoenix, Arizona 85008 Ph: (602)685-1088 Fax: (602)368-5933

wWWW. arsonrcing. com é
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STATE OF ARIZONA

Janice K. Brewer
GOVERNOR

October 6, 2009

Chief, Office of Service Center Operations, M3 2060
U.S. Citizenship and Immigration Services

20 Massachusetts Avenue, NW

Waghington, DC 20529-2060

Re: State Agency Designation

To the attention of the Chief, Office of Service Center Operations, MS 2060:

Under the requirements of the Immigration Act of 1990 (Public Law 101-469), States
must designate a responsible agency to certify high unemployment areas.

As Governor of the State of Arizona, | designate the Arizona Department of Commerce
as the agency authorized (0 certify areas of high unemployment as Target Employment
Areas for the purposes of fulfilling the requirements of U.S C18. and the EB-5 Regional

Center Program.

Sincerely,

K, Gl

Janice K. Brewer
Governor

1700 WisT WASHINGTON STREET, PHOSNIX, Anzona 85007
§o2-542-433 ¢ FAX 602-542-7602

ExpcuTtive OFRICE
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) Janice K. Srawer i ‘ A ' . Donald E, Cfrdon
coere . T | P G
ARIZONA DEPARTMENT -

OF COMMERCE
" The center for grontmic advancement

February 24, 2010

Department of Homeland Security

U.S. Citizenship and Immigration Services (USCIS)
California-Service Center

24000 Avila Road, 2™ Floor

Laguna Niguel, CA 92677

To Whom [t May Concern:

On October 6, 2009, Govemor Janice K. Brewer delegated the authority to the Arizona
Department of Commerce to certify high unerployment arcas that meet the qualifications for the
Immigration Investor Program admirnistered by the U.S, Citizenship and Immigration Service.

Title 8, Code of Federal Regulations section 204.6(¢) defines a “high unemployment area” as one -
that is a particular geographic or political subdivision located within a metropolitan statistical

arca or within a city or town having a population of 20,000 or more within the state and has -
experienced an unemployment rate of at least 150% of the national average: The national

average unemployment rate for July 2008 through June 2009, as calculated by the U.S, Burcau of
Labor Statistics, was 7.6%.

Data for the State of Arlzona as prowded by the Research Division of the Arizona Department
of Commerce, indicates the unemployment rate for Florence, Arizona and its surrounding areas
(Census tracts 2.03, 4, 5, 8,9, 10, 11, 12, and 9412 in Pinal County, Arizona) was 13.2% for this
period. This unemployment rate is greater than 150% of the national avcrage. Since Florence,
Arizona and its surrounding areas maiches the regulatory criteria, it has been designated as l:ugh
unemployment areas within the meaning of the law.

" Therefore, 1 hereby certify that Florence, Arizona and its smmunding areas as described above'is.
a “high unemployment area” and has been designated as such for the purposes of the Immigrant
[nvestor Program, .

Sincerely,

Donald E. Cardon
" Director
Arizona Department of Commerce

' ‘
1
\‘ %
\ H
‘ 1700 West Washengton Steent § Escoutine Tower 1 3uite §00 | Phoenin AZ §5007
Ny THO2 271 100 1 F 602 271 110D wewaseomimeres com
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- AZ Sourcing LLC
ﬁzs\ a&mmmgw

ArSouraing

b
.

U.S. Citizenship and Immigration Service
California Service Center

ATTN: EBS RC Proposal

24000 Avila Road, 2nd Floor

Laguna Niguel, CA 92677

March 24, 2010 (b)(4)

To whom it may concern:

Sincerely,

A
Elizabeth Mann
Managet, AZ Sourcing, LLC

668 N. 44 Strect, Phoenix, Arizona 85008 Ph: (602)685-1088 Fas: (602)368-5933 WWW.AZSOUFCING. Com q
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CHASE O o

JPMoman Chase Bank, NA.
P O Box 260180
Bason Rouge, LA 708260180

“u‘u'lluul:llut'u“ml|u||nluln”ml|||||u||u'u"
0ODGTH00 DRE 601 141 05810 - NNYANT 1 000000000 63 0000

AZ SOURCING LLC
2350 W MARPLEWOOD ST
CHANDLER AZ B5286-6727

(b)(4)

o

Janyary 30, 2010
Rrirary Acooun

1

CUSTOMER SERVICE INFORMATION

Web site:

Sarvice Center:
Haarnng Impaired:
Para Espanol:
international Calls:

Chase.com
1-800-242-7335
1-800.242-7383
1-8B8-622-4273
1-113262-1679

Poge | oA &

(ORI

DT SOGOME 13 10000023
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CHASE o January 30, 2010

Primary Acoou

Page 304 8
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C HAS E 0 Jamary 30, 2010
. Primary Accou
(b)(4) &

Puage 6 ol B
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Janyary 01, 2010
Primary Accok

Page 36
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CHASE o January 01, 3010

P d ot B
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CHASE Q

(b)(4)

O

January 01, 2010 heounh lan

Primary Aecoun|

Page 5ot B
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CHASE QO | (b)4) Jomuary 01, 2010

Pam Gt §
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CHASE ©

JPMogan Chase Bark, NA.
P O Bk 260180
Baton Rouge, LA 70826 - 0180

IIIIIIIIIIIllllllllIll"IIIIIlllllll‘lllllllllllll'"lllll.l"
0002578 OR(BO1 141 H0A0 - NNNNN P 1000000000 85 0000
AZ SOURCING LLC

2350 W MAPLEWOOD ST

CHANDLER AZ 85286-6727

Dacember 01, 2009
Primmary

CUSTOMER SERVICE INFORMATION

Wab site: Chase.com

Service Center: 1-800-242-7338

Hearing Impaired: 1-800-242-7385

Fara Espanol: 1-808-622-4273

International Catls: 1-7113-262-1679
Page 100 4
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CHASE ©Q

Dacamber (1, 2009
Prirmaty Ao

Page i 4
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(b)(4)

Pagad ot 4
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Chase Online

hitps:/ibanking.chase.com/Suatements/Checklmage.aspx PageSource=AA_AD&Sre=AA&L ..

Page l of |

312010
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O o Page 1 of |

Chase Online

hnps:lfbanking.chasc.éom/Slalcmcntlehccklmagc.aspx?PachOurcemAA_AD&Src:AA&m 3072010
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CHASE §

JPMorgan Chase Bank, N.A,
P O Box 260180
Baton Rouga, LA 70826 - 0180

190 1 Y PO 1 PO | Y PR P M T PR A B PP P
00106541 DRE 80 141 18209 - NNRNN T 1 HO0000000 &5 0000
AZ SOURGCING LLC

2350 W MAPLEWOOD ST

CHANDLER AZ 85285-6727

o

Jung 12, 2000 (gt uns A 09
Sl —

CUSTOMER SERVICE INFORMATION

Wab site: Chase.com

Sarvice Center; 1-800.242-7338

Haading Impaired: ¥-800-242-7283

Para Espanol; 1-888-622-427)

International Calls: 1-7113-262-1679
Page 1ol d

T
e
pmne

E"l -
€ 10854 122 HO0OUOR T2

11
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(b)(4) '
CHAEEO uly 01, 2009 shrough Juty 31, 2000

JPMorgan Chase Bank, NA,

oS o - ey m—

Baton Roupe, LA 70826 -0180

CUSTOMER SERVICE INFORMATION

Wab site: Chase.com
|1 PO Pt T T [ P TP P TR S [ PP P A TS P SQNEN Cem?" 1.800-242.7338
OOODB3AZ DIRE 601 141 21300 - NNYNN T 1 000000000 85 0000 Hearing Impaired: 1-800-242-7383
A2 SOURCING LLC ) . Para £spanol; 1-888-622-4273
2350 W MAPLEWOOD ST Intemational Calls: 1-T13-267-1679
CHANDLER AZ 85286-6727

Welcomae to Chasel

Thank you for choosing Chase for your new business checking accounl, We'd like to make sure you are getling
the most out of your banking by taking advantage of a few of our most popular conveniance services.

1.

FREE Online Banking

¢
]
»

View balances, rangactions and funds availability on your account.
Print or save statements, cleared checks and deposit slips.
Gt up-o-the minute e-mail account slerts.

FREE Chase Check Card

L]

Paying with your Chase Check Card is easier than wnting a check and safer than camying cash.
Your Chage Check Card is accepted at millions of locations worldwide, 80 you can use your card for
all your everyday purchases. You can even use your card to shop online and pay bills.

FREE Online Bili Pay

L]

I's Guaranteed. Rely on bills getting sent with our Onling On-Time Guaraniee (Saee the Chase
Online Sarvice Agrasmenl for details on the Guarantes).

It's convenignt. No envelopes, stamps or hassles. Pay bills in minutes. Visit

www, Chasa.comihillpay to leam mora!

Puge % of 6
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CHASE O Suly 01, 2009 gwowah July 31, 2009
(b)(d) Primary posos
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CHASE O (B)A) ity o1 200

Page d of B
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Page 5 ol 6
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CHASE O (b)(4)

JPMorgan Chade Bank, NA.
P O Box 260160
Baton Rouge, LA 70826 -0180

"IIIIIIC'!IIIl”lll!l“nll"llllllIltll"lltIlIlIl"lllllIl“
00097023 DRE 601 147 24400 - NNNAN T 1 D0000000¢ 85 0000
AZ SOURCING LLC :

2350 W MAPLEWOQD ST

CHANDLER AZ 85286-6727

August 01, 2009
Primary Accoun

CUSTOMER SERVICE INFORMATION

Web site: Chase.com

Servics Center: 1-800-242-7338

Hearing Impaired: 1-800-242-7383

f*ara Espanol; 1-8BB-H22-4273

Intemational Galls: 1-113-262-1679
Puge 1 of 6

LI

L0% 702030 100000023
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Part 3. Information About Your Investment. (Continued)

Date of your initial
imvestnent{mmiddfyyyy)

Your totyl capital investment
in the enterprise to datc $

Amount of your
initial investmeni

Percentage of the
enterprise you own

5

corporation, consortium, itvestment group, partnership, etc,

If you are not the sole investor in the new commercial enterprise, list on separate paper the names of all oiher parties (natural and
notrneteeal) who hokd a percentage share of awnership of the new enterprise nnd indicate whether any of theee parties is seeking
classification as an alien entreprencur., Inctude the name, perceatage of ownership and whether or nol the person is secking classification
under section 203(b)3). NOTE: A "natural® porty would be an individual persan and a "non-natural™ party would be an eotity such as a

Ifyou indicated in Part 2 that the cnierprise is in a targeted employment arca

or in an upward adjusiment arca, name the county and state: County State
Part4.  Additional Information About the Enterprise
Type of Enterprise (check one):
m New commercial enterprisc resulting fom the creation of a new business,
D Wew commercial enterprise resulting from the purchase ol an existing business,
D New commerial enteepeise resulting from s capital investmen in an cxisting business,
Composition of the Petitioner's lavestment:
0.00
Tetal amount in U S, bank accoum $
. 0.00
Towl value of 8ll assets purchased for wse in the enterpeise.......... b
) 0.00
Towd value of all property transferred from abroad 1o the Dew enIEMPIISE. o 5
. 0.00
Total of all debt MINANCING. ....co..covrrriomsrrrccommrecorme teestbesmtessosssersssn s isssiasttss s tbs b 1o 3
0.0
Totn) SUOCK PULCRESES. ... cvoerervseecereemmseseee e ssstsressssrias s s s s st Trsses $
500,000,600
Other {explsin on scparsie paper) 3
$ $00,000.00
Total
Income:
When you made the investment....... Gmoss § 0.00 Net § 0.00
Now. Gross § 9.00 New § | *™
Net worth:
When you made the investment....... Gross § 9.00 Nows [ %9

AT

Form 1-526 (Rev. 1V 1608)Y Page 2
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Part 5. Employment Creation Information

Numbet of full-time employces in the enterprise in W15, (excloding you, your spouse, sons und daughiers)

When you made your initial investmemt? | o

Now 0 DilTerence ¢

How many of these new jobs were o How many additional new jobs will be
creared by your investment? created by your additional investment?

What is your position, office or tille with the new commercial enterprise?

Mambar

Briefly describe your duties, activities and regponsibilitics,
Will advise on policy formation {plaase soa attachad lotter).

What is your salry?  § | 000 What is the cost of your benefits? s I 0.00

Part 6. Processing Information
Check Oue:

[:] Fhe person named in Part 1 i now in the Linited States and an applicstion o adjust status 10 permanent resident will be filed
if this pelition i§ appmoved,

@ If the petition is approved and the person named in Part 1 wishes 1 apply for an immigrant visa shroad, complete the
following for that person:

Country of nationality:

Country of current residence or, if now in the
United States, lagt permanent address abroad:

If you provided a United Statcs address in Part K, proiot the person’s foreign address:

If the person’s native alphnbet is other than Roman letters, write the forcign address in the native alphabet;

Is a Form 1-485, Application for Adjustment of Status. attached 1o this petition? D Yes IX No
Are you in deportation or removal proceedings? [) Yes {£xplain on separate paper) L] wNe
Have you ever worked in e United States without pernission? [:] Yes (Explain on separate paper) D No

Part 7. Signature  Read the information on penaliies in the instructions before completing this section.

I certify, under penalty of perjury under the laws of the Unitcd States of Amertica, that this petition and the evidence subminted with it 1
all true ond correct. 1 awshorize the rekease of any information from my records which the .S, Citizenship and Immigration Services needs
to determine ¢ligibility for the benefit that | am seeking.

Sigaatare Daie i

NOTE: I yowdo not completely fill out this form or fuil o submit the required documents listed in the instructions, you may not be
Jound eligible for the immigration benefit you are seeking and this petition may be denled,

Part 8. Signature of Person Preparing Form, If Other Than Above (Sign below)
I declare that | prepared thils application at the request of the above person and it is based on all information of which I have knowledge.

Print Your . Date

Sigmature %ﬂ‘fk’/ LA Nome Steve Yale-loehr 2547081 ;f/ 4 /20 o
h¥)

Firm Name | MILLER MAYER, LLP raytime phone #

Address [202 East State Stred, Hthaca, NY 14850 with weacode | (807) 2734200

OO e
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OMB No 16150026, Exp, 113009

Depariment of Nomeland Security 1'526? llpmlgrant Petition
U.S. Citizenship and Immigration Services ‘ by Alien Entrepreneur

Do Not Write in This Black - For USCIS Use Ondy (Fxcept G-28 Block Belaw)

Classification Action Block Fee Receipt

Priority Dt

To be completed by Attorney or Representative, if any
[ G258 is attached
Allorney's Sine License No, 2547081

Remarks:

START HERE - Type or print in hlack ink.
Part 1. Information About You

Furnily EXEMPLAR 1526 Given Middle
Name Name Name
Address:
In core of
Number and
Street - At
| Stute or Zip/Postal
City Province Country Code
Dute of Birth /1 Coumntry Social Security # Al
(midd/yyyy) of Birth {ilany) {if sny)
1T you are in the United States, provide Date of Awrival
:the following information: {(mmidd/yyyy) 1944

Curent Date Current Status Diytitne Phone #
Nonimmigrant Status Expires (mm/dd/yyyy) with Area Code

Part2.  Application Type (Check one)

" This pefition is based on an investment in & commercial enterprise in a targeted employment aven for which the required
LY amount of capital invested has been adjusted downward.

b [ This petition is based on an investment in o commereial criterprise in an aeea for which the required amount of capital invesied
' has been adjusted upward,

e [ This perition is based on an individual in » commercial enterprisc that is not in either 8 tergeted area or in an wpward
adjustmend area,

Part 3. Information About Your Investment

Nane: of commercial enterprise in which funds are invested Phosntx Mart, LLC

Stroct .

Address 668 K. 44th ftresr; Suice 100

Phone ¥ Busincss organized a5

with Area Code {corporation, partnership, cte.}

Kind of busioess Date established

{e.g. furniture manufaciuner) Gommear(zat Rasl Extate {mmldd/yyyy) IRS Tax #
RECEIVED RESUBMETTED: e RELOCATED: SENT RECD

U O s
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Phoenix Mart

Business Plan

By
AZ Sourcing LLC

April 7, 2010
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EXBLULIVE SUMITIAIY coviccsimsisarirssssensssssissesssssnnsnsssssair sarsesensronsrenssverenssaonsass srsnss sassamsnssssotoss sasvireld
DESCrPHION Of BUSINE@SS isisirios wrmmsioriosmsmasssssmssssossassisssmmssrosses cvevamsassassasiamisavswvavississssonseissss @
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Successful Real ESTOtE ProfEct. . s omssmmsmmssssisosssssarssessissessmmsmsonsenssore
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MArKeting STrOteOY..c oo rssmimmsnsssissisisrmsrassiumonns erararsrsaserrrerenemsmmssisaisssssassrnssse 4 9
MUPKELING PION....ovoiissvconsrrsmnmersmsrmisnmsssssssssnviasissssssssassissmsmrerasansesisisosisnrmavens 1 8
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CONSEIUCLIDN PlON....overccr rvscormmmmnmssissmoriss s s smiis o d 3
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Artachments.......ucwoon.
Schematic Dingram of Phoenix Mart

Letters of Intent from Phoenix Mart Tenants

237




Executive Summary:
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I, Description of Business:

Il Business Objectives:

(b)(4)
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« EB-5 Employment Creation:

The Company intends to finance the development of Phoenix Mart by raisinq

mfmrbm migrant investars through the £8-5 Program. To satisfy the £B-
employment creation requirement of 10 jobs per immigrant investor, Phoenix Mart
must create at Leasdermanent jobs. The economic impact study done by Evans,
Carroll & Associates projects significantly more job ign than is necessary to fulfill
this requirernent as the study indicates that almo: irect, indirect and induced
jobs will be created as a result of the development, construction, and operation of
Phoenix Mart,

Phoenix Mart has prioritized job ¢reation as a primary business objective and is
determined to achieve the results projected below:

PHOENIX MART JOB CREATION TABLE
irect \ndi | 1

Source: Evans, Carroll & Associaies Evonomic lmpact stady of Phoenix Man
s Successful 1.5, Cammercial Center

(b)4)
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IV. Market analysis:

(0)(4)
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V. Marketing Strategy

14
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PHOENIX MART MARKETING BUDGEY

13
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vi.

20

O

Organizational Structure

(0)(4)
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Vil. Capital Contribution:

(0)(4)
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VIIl. Phoenix Mart Progress and Projections

22
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O (b)4) 0

The estimated development budget is as follows:

[ EXPENSES ESTIMATED COST

23

257




- —

OTHER

24

258




25

259




job creation it Jillbeas follows

O

(b)(4)

Q

Type of Business | Square Square Feet per | Employees | Indirect | TOTAL 0B
Feet Employee & CREATION
Induced
jobs

will be as follows:

Type
Businuss

Once Phoenix Mart is complete and fully aperational, approximateI=

Square Feet | Employees

per Employee

Indirect
Jobs

mrom the start date, job creation will be as follows:

Indured
Johs

TOTAL JOB

CREATION

Type of | Square

Ausiness

26

Square  Feet | Employees

Emplayee

(b)(4)

Indirect
lobs

Induced
Jobs

TOTAL )08 |

CREATION
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PHOENIX MART VALUE PREDACTION

Sector

Square Feet

Rantable
Sguere Feat

Prica per Sq. Ft.

Annual Incoma

27
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PHOENIX MART 6 YEAR CASH FLOW PROJECT{ION

(2010-2015)

2011

2012 2013 2012 2015

28

(bX4)
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IX. Conclugion:

HWREIN il

e i Mart b
{Powri Murt

s 4.5 210 vl dos
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PHOENIX MART SITE PLAN
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PINALCCOUNTY
Pavid Snider wide apen oppontunity
Distict 3

March 24, 2010

U.S. Ciuzenship and Immigration Services

California Service Center

ATTN: EB5 RC Proposal

24000 Awvila Road, 2nd Floor, (b)(4)
Laguna Niguel, CA 92677

To Whom It May Concern:

Sincerely,

Dy Sl

David Snider, Chairman
Pinal County Board of Supervisors

Ce:  Terry Doolittle, County Manager

BOARD OF SUPERVISORS
820 Easi Cotonwood Lans, Building A Casa Grande, AZ 85222 T 520-866-7401  F 520-836-3876

COPY

www.pinalcountygz.goy
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Letter of Intemt
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Letter of intent
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(b)(4)

Letter of Intent
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Delaware ...

‘The First State

I, JEFFRBY W. BULLOCK, SECRETARY OF SYATR OF THE ITATE OF
DELANARE, DO BEREBY CBATIFY "PHORNIX NART, LLC" 1S DULY PORMED
UNDER THE LANS OF THE SYATE OF DELARARE AND IS IN GOOD STANDING
AND EAS A LEGAL EXISTENCE SO FAR AS THB RBCORDS OF THIS OFFICE
SEON, AS OF THE TWRLFTH DAY OF NOVEMBER, A.D. 2009.

AND I DO HERERY FURTHER CERYIFY THAT THE ANNUAL TAXES HAVE
NOT HEEN ASSESSED TO DATE.

nwmz%ﬁ"aﬂ: 7636780

PATE: 11-12-09

4743158 8300
082011427

Tog My yar iy o
ut gorp. wporifagtiven . shtnl

ey

WQ_‘__—_—W Mk Ak ek e 4 —————————— -
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Delaware ...

‘The First State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF FORMATION OF "PHOENIX MART, LLC",
FILED IN THIS OFFICE ON THE NINETEENTH DAY OF OCTOBER, A.D.

2009, AT 11:10 Q'CLOCK A.M.

NG

fefirey W, Buliock, Secrstary of State

4743158 8100 AUTHE ION 7596405

080944335

You may vapity cthis certificate online
at corp . delavars. gov/authvar sheal

DATE: 10-22-09%
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seato of Dalavare
of Sum

Divisian (:‘omnr
Dol fverwd 11 10 0/15/2009

CERTIFICATE OF FORMATION o JHED 11:10 AN 10/19,2009

OF
PHOENIX MART, LLC

This Certificate of Formation of Phoenix Man, LLGC (he “Company™), dated as of October 19,
2009, is heing duly executed and filed by Kristal Ozimun, as an anthorized peison, to form a Timited liability
company under the Delaware Limited Lisbility Compnny Act.

FIRST: The name of the Company is Phoesix Mart, LLC

SECOND: The sddress of the repistered office of the Company in the State of Delaware is: oo The
Corporation Trust Company, Corpocation Trugt Cenler, 1209 Orange Strect, Wilinington, New Castle
County, Delaveare 19501

THIRD. The naine and address of the registered agent for service of process on the Compeny in the State
of Delaware is: The Comparation Trust Company, Corportion Twst Center, 1209 Orange Street,
Wilmingtow, New Castie County, Delaware 19801,

ROURTH: Management of the Company shall be vested in one or mone inanagers,

FIFTH: No member of the Company, solely by reason of being & member, is an agent of the Company for
any purpose, and no member shiall hiave the authorily to act for the Company salely by virtus of heing o

e e

SIXTH: Except as otherwise provided by the Act, the debts, obligations and liabilities of the Company,
whether arising in contracy, ort or otherwise, shall be solely the debis, obligations and lisbilities of the
Company, end no member, manager, officer or director of the Company shall be obligated personalty for
any such debt, obligation or liability of the Company solely by reason of being a member or acting a5 a
manager, officer or director of the Company

SEVENTH: The Company may, from time to time, establish one or more ¢lasses, or series of ¢lasses, of
members or managers, with sueh relative rights, designations, qualifications, preferences and duties as
may be adopted and set forth in the Company’s oparating agrvement fromn time to time,

EIGHTH: This Certificate shall be deenied 10 te the operating agreement of the Company, untess and
wntil the mambers shall have otherwise adopted additional or inconsistent pravisions in connection with
any matters permitted to be addressed in an operating agreement,

IN WITNESS WHEREOQF, the undersigned has executsd this Certificate of Formation as of the date first
above writien,

a

Krlstaf i¥mun
Authorized Person

FEARPOYSRLE kWt o Pt B P s, Bost 481990 ot
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OTATE OF ARIZONA

Office of the
CORPORATION COMMISSION

CERTIFICATE OF REGISTRATION

To all to whom these presenta shall come, gresting:

I, Brnest ¢. Johnsom, Bxacutive Director of the Arisons Corporation
Commnisgion, do heraby certify that

*#*DHOENTX MART, LLC*#**

a foreign limited liability company organized under the laws of the
Jurisdiction of Delaware did obtain 2 Certificate of Regigtration
in Arigona on tha 12th day of November 2009.

Thig certificates ralates only to the legal authority of the above
namad antlty ag of che date igeued. This certificats Is not to be
construad as an endorsement, recamsandation, or notice of approval of the
antity’s condition or businass activities and practices.

IN WITNESS WHEREOF, I have hareunto set nmy
hand and arfixad che official seal of the
Arizona Corporation Commisaion, Ixne at
Fhoenix, the Capital, thie 27¢h Day of
Novembar, 2008, A, D.

Executive Di Sor

By:
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1. The compery nae APPLICATION FOR REGISTRA 02963220
W 1 22009 OF A FOREIGN LIMITED LIABILITY (... .....

’ Purguant o AR.S. §20-802 ot veq.
"Weritedt company,” or (P Jas1, l ;
e f the foreign limited Bsbllity company is:

4+ ———

Iy or axsighee of & Phocaix M, LLC

g,,,'“"""h, m:',"f,"w, t.0  tthe exact name of the forelgn ltmBed Iisbiity company |s not avalladls tr use In this
for uee In Artzona, you sinte, than the fetitious name sdopted for uans by the Dmited Asbllity company In
rergsd ot o Actihous Adrzona s

mesohdion sdopling the { FN)

afpe, 2 The company (s omantzed uader the laws of: Delaware

(State)

urder whash lews your | 3- The date of the company's formiation ts: | 0192009

3. Provide hedsson |4 The putpose of the compeny oF tha geremt churacter 0 business It proposes 10

which your copany trunsact (n Artzona is;
organizad b fw sl Real cstaca develogment and all ancillary scibviley apd rervices permiteed by liw,

4 Provida e 08 g Tvg e and sireet address of the stalutory agent for the foreign limitod Gabilty

10 R I gompany in Arizona b
m C 7 Corporation Sysiem

6. The sttty agwt 2394 Bax ComeRonck Rowd |
el provida & sireel

ackdrwns, i sistutory .

ngend hus » P.0, Bex, Phoenix. Ariroms 15015
then (hay st

e provkin m wiewed
wddeisiocation,

ACCEPTANCE OF APPOINTMENT BY STATUTORY AGENT

wmm i, C T Corporation Sysiem , having bewsn designaled to act as
pppplmant by (Peinl Namw)
wxacting O onsent. [ytontory mgant, herely consent to act in that capacity until removed of resignation ts submitted

In aecondance with the Atzona Revised Statitas,
By: , SYEVEN P, ZOOER
e EETOIAL AT T OTONTTARY

e Bigrwnire =y - |

Ry, 102008
! C T Corpoesiion Systrm v
if signing on behall of & company, print compeny name herk

ARNLY . A £ Pl Mg Ouller -
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. Chack wich
IMAgETEn sruoiun
wik be apptcebie (o

¥ e,
rovich parnw, it wnd
adcrem (3 wach

T. Hthe purlsciction
uncler tha kaw of which

your company by

yOu!
peovice tha sddreas of
P principle officw of
the company, In
Wi Slate b
Jortyciction ¥ ks koated,

Q Q

6. Mmomem Structure (mca pption A or BY:

mnamac und addm ormh purwl who h amwrmn
soth momber wio owits & twenty parcent oc granter interest i U cepltal o
profits of the Umited dabilily company are;

Narw: AL LLE Namw:
T

[rowentwr [Jmanager
Acdress: 668 N, 440 Street; Sulee 300 Miwss:
Chy, State, Zip; Phoenix, AZ 85008 Glty, State, 2
Nuow! Nome
[ Tmasber [ Jmanagec T irembar [ poenaget
Address Mruyy:

Your phone ko fax
diembacs are optiona],

R, 100N

Thenamamdaddrumclmhpemmwho lumunbum

Nasron: Name:
Adktross; Address:

City, Stata, Up: Chy, State, 21p:
Hame: Names;
Addirass; Address;

City, Stwte, Zip: Clty, State, ZUp:

7. The address of tha offics meuited (o be maintainad In the Jwiadiction under the ives of
which tho pompeny is organized, If regquired; or, if not requined, (e #ddroes of he

zgmd pal oMce of the compuny .
CQrange Sireet , Wilmiagion, DE 19801

Exvoddite [/ % sayot__Mumbin . 2p0)

, Krintal Qprinen — -
gd»g:)m Prind Ratt (Chack OrIMember [ MsrgaCEAhoR200 Agai
PHORE, /901-273-4200 FAX : 607.2711.6694

ALY« LA CT Py Mot i
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o (b)(4) O

mic Impact of a Proposed EB-5 Regional Center in

Prepared for:

Central Arizona Regional Center

Prepared by:

Evans, Carroll & Associates
2785 NW 26™ St.
Boca Raton, FL. 33434
561-470-9035
mevans@evanscarrollecon.com

March, 2010
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1. Executive Summary

283



2. Tabular Summary of Principal Results and Schematic
Representation

The actual results for the employment multipliers for Phoenix Mart are
summarized in Table A. The employment multipliers include the indirect and induced
effects from construction employment, where direct jobs are not counted, All figures in

Table A represent permanent new jobs created.

The economic impact of Phoenix Mart, as measured by household earnings,
demand for business services, utilities, maintenance and repair, and new supplier and

vendor relationships, is summarized in Table B.

Table B. Summa Measures of Economic Imact for Entire Pro'ect

284




Household Earnings (Labor Income)

(b)(4)
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Exhibit A. Schematic Diagram Explaining how the IMPLAN Model is used to
calculate the economic impact of Phoenix Mart

IMPLAN Direct Employee Calculation Based on
Square Feet per Employee

(Data derived from Table 32)

(b)(4)
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(Data derived from Table 32)

3. Introduction and Scope of Work

Figure 1. Artist Conception of Phoenix Mart

287



o (b)4) 8 O

Figure 2, Architect Plan of the First Floor of Phoenix Mart

(b)(4)
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4. Description of Pinal County, AZ and TEAs

Table 1. Percentage Population Growth, AZ State and Counties

289
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Figure 3. County Map of Arizona

Apache
f!agsraﬂ Navajo
Yavapal
Maricops
Gracnlos
Giraham
o Tucsoh
Pima

(b)(4) Cochise
[ santa
T Cruz

Table 2. Unemployment Rate in Selected Counties in Arizona
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Figure 4. Unemployment Rate by Census Tracts for Pinal County, AZ, 2000
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Figure 5. More Detailed Map of Western Pinal County, Showing TEAs designated
by the State of Arizona for 2008.
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Tables 3 and 4 present the principal economic and demographic factors for Pinal
(b)(4) County, Maricopa County, and the U.S.

Tahle 2 Princinal Feonomic Factors for Pinal and Maricona Counties and the U.S.
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Source: American Facl Finder data for 2007

In this table, the percentage columns for the first three sections are percentages
of the tolal; in the fourth section (income and benefits) they are percentages relative to
the overall U. S, economy.
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Table 4. Principal Demographic Factors for Pinal and Maricopa Counties and the
Uu.S.

(0)(4)
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5. Discussion of Construction Employment
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Table 6. Permanent Increase in Indirect and induced Employment from
Construction of Phoenix Mart

(b)(4)
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Table 7. Total Annual Gain in Indirect and Induced Qutput,
Construction of Phoenix Mart, Thousands of 2010.Dollars
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Table 8. Total Annual Gain in Indirect and Induced Labor Income,
Construction of Phoenix Mart, Thousands of 2010 Dollars
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6. Guide to Using the IMPLAN model for USCIS Adjudicators

Note: this matenal has been prepared for USCIS Adjudicators who may not be
familiar with input/output model methodology for the IMPLAN model. [t can be skipped
without loss of continuity by those readers who are already familiar with this approach,

Evans, Carroll & Associates, In¢. has used the IMPLAN model in approximately
50 studies to determine the economic impact of EB-5 and similar programs.  This
section explaing in more detail how the IMPLAN model works, and why it is a valid
approach for determining the economic impact for EB-§ regional centers.

The IMPLAN model calculates job creation for each calegory of economic
activity. This model has been approved in many earlier applications by USCIS and is
one of the two recognized models (the other one is RIMS [l) that are generally used in
these applications.

IMPLAN (and other input/output models) are based on the concept of a
production function, which determines the quantities of inputs required to produce a unit
of oulput. The basic data are collected by the Commerce Department from a variety of
sources, such as the Annual Survey of Manufacturers and various annual surveys of the
service sector. The data are benchmarked to the Economic Census figures once every
five years and then updated annually. These figures comprise a national input/output
model.

The regional coefficients are then madified to take into account the proportion of
goods and services required to produce one unit of output that are produced locally.
These regional coefficients are based on data from the Economic Census.

For a manufacturing plant, for example, the raw materials required are measured
by the input/output coefficients. Using the data for output per employee, these figures
are then converted into new jobs created for indirect employees. The regional
coefficients are then used to determine what proportion of these employees work in
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facilities in the local area. All these coefficients are imbedded in the IMPLAN model.
The results shown in the tables contained in Sections (8) - (20) of this report are the
end product of entering the inputs for direct jobs and solving the model for the indicated
region,

For a service industry such as a hotel, office building, life sciences laboratory,
retail store, or restaurant, the same concept is employed, except in this case most of the
indirect jobs are also in a service occupation.  In order for these businesses to function,
they must hire lawyers, accountants, computer programmers, and administrators. They
deposit their funds in banks and other financial institutions, ¢reating new jobs in those
industries. The buildings must be leased and the business must be insured, creating
new jobs in those industries.  Once again, the new jobs created are based on the
regional coefficients of the IMPLAN model.

An input/output model is not a forecasting model that takes into account varying
economic conditions. Instead, input/output models are designed to be static models. At
any given time -~ based on production data gathered by the Department of Commerce ~
it is ascertained that a given quantity of inputs are used to determine a unit of output,
These coefficients are assumed to be the same regardless of whether there is a boom
or a recession. For example, it takes the same amount of coal, scrap iron, limestone,
machinery, and labor to produce a ton of steel regardless of the underlying business
cycle conditions.

Input/output models have been used in thousands of applications to determine
the economic impact of a given investment of a specific project; sometimes these are
regional models, sometimes they are national models.

The use of input/output models in general, and IMPLAN in particular, represent
the standard and accepted way of deteérmining the increase in 1) employment and i) the
economic impact of regional center projects. In addition to employment, economic
impact is measured by increases in output and labor income (sometimes referred to as
hausehold earnings) that will be generated by a given increase in direct jobs or
expenditures for a given project. Output and labor income capture all of the factors
listed in 8 C.F.R. Section 204.6(m)(3)}{iv) such as “increased household earnings,
greater demand for business services, utilities, maintenance and repair, and
construction.”

The calculation of the employment multipliers is accomplished as follows:

1. The first step is to determine employment per dollar of output for each industry,
There are 440 industries in the IMPLAN input/output matrix, but in this report these are
generally aggregated into about 30 industry classifications. The figures for industry
output and total employment are taken from Census data and vary for each county.

2. The figures for employment per dollar of output are then multiplied by various

coefficients in the model, representing direct, indirect, and induced effects. The column
for direct effects has a coefficient of 1 for the specific industry and 0 for all other
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industries. The column for indirect effects is based on the technical coefficients of
production (e.g., how much coal is required to produce one ton of steel). These
coefficients range from 0 to 1.

3. The column for induced effects is based on the proportion of household income that
15 spent in that industry.  Usually the fi gurés are higher for health care and retail trade
and lower (or zero) for manufacturing industries.

To illustrate this, consider a very simple three-sector model in which we
determine the employment multiplier for auto manufacturing. The three sectors are auto
manufacturing, other manufacturing, and services,

Output Employment EmpliQutput
Auto mfg 100 10 0.10
Other mfg 2,000 250 0.08
" Services 4,000 800 0.20

Employment Multipliers for Auto Manufacturing (in actual work, these would be taken
from the IMPLAN model)

Direct Indirect Induced
Auto mfg 1.00 0.05 0.08
QOther mfg 0.00 0.25 0.40
Services 0.00 0.20 1,20

These figures are multiplied by the empl/output column to obtain the following results:
Employment Effects

Direct Indirect Induced
Auto mfg 0.10 0.005 0.008
Other mfg 0 0.002 0.005
Services 0 0.040 0.240-
Total 0.10 0.047 0.253

In this case, the employment multiplier would be calculated as (0.10 + 0,047 +
0.253)/0.10, which in this case is 4.0. The total number of jobs created by the new auto
plant ts then equal to 4.0 times the number of direct new jobs, which has been
calculated outside the IMPLAN model.

In EB-5 regional center applications, the number of direct jobs is calculated
outside the model. While there are a variety of methods for doing this, one standard
method is 1o determine the number of square feet per employee. Then the number of ',
employees is identically equal to the number of square feet divided by square feet per
employee.  Another method is to calculate the ratio of output to capital (from
govemnment statistics), multiply by the amount of investment to get the incremental
change in outpul, and then divide by ocutput/employee in the particular county or region.
These methods are discussed in greater detail in the next section. Once the number of
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direct new jobs has been determined, the IMPLAN model is then used to determine the
number of indirect and induced jobs.

Indirect jobs are those created when the new business purchases goods and
services that are produced or sold locally. These are discussed in more detail in
Section (8).

In the case of a restaurant, for example, some of the food might be purchased
from local farms, or food manufacturing plants. The proportions are determined by the
coefficients imbedded in the IMPLAN (or other input/output) model.  These coefficients
are based on actual data for purchased goods and services taken from the Economic
Census, the Annual Survey for Manufacturers, and other similar sources compiled by
the Commerce Department. The regional purchase coefficients are based on regional
estimates prepared by the Commerce Department. These figures can be found on the
BEA website.

In general, food purchases account for about 1/3 of total restaurant cutput. Thus
if the restaurant generated $6 million in sales, $2 million would be spent on purchasing
food. Some of this would be grown or produced locally, while some of it would be
grown or produced outside the region, but sold locally.

Suppose, for example, that the restaurant purchased its dessents from a nearby
bakery. In this example, suppose dessens account for 10% of the food bill, which
means $200,000 worth of desserts are purchased. That amount of activity would
increase the number of employees at the bakery, both in terms of salespeople and in
terms of bakers. The bakery would then buy sugar, flour, eggs, and other ingredients
from other sources; here again, some would be local, and some would be out of the
region. If the flour is purchased from a local source, then that would generate further
jobs in growing and milling wheat, and so forth. The inpulfoutput table captures all of
these relationships and converts them to the number of additional employees that are
generated by the purchase of desserts. Similar calculations would be taken for all other
food served at the restaurant.

The restaurant would also hire a cleaning service to launder the tablecloths and
napkins, it would hire an accountant to keep track of its receipts and pay taxes, and
from time to time it would need to hire plumbers, electricians, and carpenters to perform
repairs. There are many other services they would also need to use. The input/output
model shows the fraction of total sales expended in each of these categories. There
are 440 categories in the latest input/output table, although not all of them apply to all
categories.

Induced jobs are those created when the restaurant employees spend some of
their paychecks on goods and services produced or sold locally.  This would include
expenditures on food, clothing, health care, entertainment, and a variety of other goods
and services. These figures are based on consumer surveys showing the amount spent
by individuals and families at different income levels in different locations, and are
prepared by the Bureau of Labor Statistics.
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All the calculations for the number of indirect and induced jobs are done by the
computer program imbedded in the IMPLAN model, using these coefficients calculated
from BEA and BLS data, which are then used to invert and solve a matrix that containg
4400 * 440 (equals 193,600) elements.  QObviously all these elements cannot be
reproduced in each report; however, a related table is found on the BEA website
(http:/'www . bea.govibealinteractive. him),

In the same manner, the IMPLAN model also generates predictions of output and
labor (household) income for each industry category. The coefficients that determine
output and income are based on the same methodology used to generate the
employment numbers; the figures are then multiplied by the output per worker, and
labor income per workee. These figures are also taken from data found in the Econemic
Censuses and supplemented by the BLS.

All these calculations are part of the input/output algorithm, which is internal to
the IMPLAN (or other input/output) model. Hence the pathway for determining the
results is as follows:

1. Calculate the number of new direct employees for each new business.

2. Use the computer program algorithm that contains coefficients in the input/output
model that determine the number of new employees per dollar of new sales for each
industry category where the new business purchases goods and services produced or
sold locally,

3. Use the computer program algorithm that contains coefficients in the inputfoutput
model that determine the number of new employees per dollar of new sales for each
~ industry category where employees spend part of their paychecks on goods and
services produced or sold locally.

4, Solve the entire input/output model to take into consideration secondary links (i.e.,
bakers purchase flour, which is grown from wheat) that create employment gains
throughout the economy.

5. Use the gains in employment to determing the increase in output by multiplying
employment by the average output/employee for all relevant industries,

6. Use the gains in employment to determine the increase in labor income by
multiplying employment by the average compensation/employee for all relevant
industries.

The IMPLAN model is a regional input/model developed and maintained by the
Minnesota IMPLAN group, headquartered in Minneapolis. The basic model was
originally developed by the USDA Forest Service in cooperation with the Federal
Emergency Management Agency and the USDI Bureau of Land Management,
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The IMPLAN model has certain similarities with the RIMS (Regional Input/Qutput
Modeling system) mode! developed by the Department of Commerce, but is generally
thought to contain several superior features besides its greater ease and flexibility of
use. These improvements can be summarized as follows:

1. The Commerce Department is not permitted to publish data in any category where
there are less than three organizations in a given economic area. IMPLAN has
developed an algorithm to fill in the missing numbers.

2. IMPLAN has introduced improved methods of accounting for flows of goods and
services among counties.

3. IMPLAN permits aggregation of any subset of industries for calcutation and tabular
purposes. This is useful when results are desired for, say, 1-digit industries instead of
the 509 industries actually found in the input/output table.

4. As seen in the tables throughout this text, IMPLAN estimates three separate effects,
labeled “direct”, “indirect” and “induced”. The direct effects are those entered by the
user. The other two columns represent the multiplier effects, but they are usually
combined in other input/output models. Briefly, the indirect effect represents purchases
made by businesses when their sales rise. For example, a restaurant might order more
food produced or sold in the region, or an autornobile plant might order more steel. The
induced effect represents the additional household spending because income has risen.
For example, restauranmt workers would spend thelr paychecks on various goods and
services, some of which are produced in the region, In general, then, the larger the
region under consideration, the farger the multipliers would be.

The following material, taken from the IMPLAN manual, describes the
input/output process in more detail.

Input/output analysis is a means of examining relationships within an economy,

both between businesses and between businesses and final consumers, It captures all
of the monetary market transactions for consumption in a given time period. The
resulting mathematical formulae allow examination of the effects of a change in one or
several economic activities on an entire economy.

A descriptive model includes information about local economic interactions
known as regional economic accounts. These tables describe a local economy in terms
of the flow of dollars from purchasers to producers within the regton. The initial IMPLAN
data details all purchases, including imported goods and services. When regional
economic accaunts are created, imports to the region are removed from the initial data,
allowing examination of local inter-industry transactions and final purchases.

The regional economic accounts are used to construct local level multipliers.
Multipliers describe the response of the economy to a stimulus (a change in demand or
production). The multipliers represent the Predictive Model,
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Purchases for final use (final demand} drive an input/output model. Industries
producing goods and services for consumption purchase goods and services from other
producers. These other producers, in turn, purchase goods and services. These
indirect purchases (or indirect effects) continue until leakages from the region (imports,
wages, profits, etc.) stop the cycle,

The indirect effects and the effects of increased household spending (induced
effects) can be mathematically derived as sets of multipliers. The derivation is called
the Leontief inverse. The resulting sets of multipliers describe the change of output for
each industry caused by a one dollar change in final demand for any given industry.

The input/output analysis framework is similar to a financial accounting
framework that tracks purchases of and expenditures on goods and services in dollars.
Inputioutput accounting traces the flow of dollars between businesses and between
businesses and final consumers.  An inputfoutput accounting framework can be
illustrated using classic financial accounting T-accounts, which include receipts
(income) and expenditures (expenses) on each side of a “T", as shown below.

Final Consumption (or final demand) drives input/output models.  Industries
respond to meet demand directly or indirectly, by supplying goods and services to
industries responding directly.  Each industry that produces goods and services
generates demands for other goods and services, and so on. Multipliers describe these
iterations.

There are three different multipliers developed for predictive modeling: Type |,
Type Il, and Type SAM. We start with the transactions table and derive a coefficient by
dividing each industry column by the column total. This coefficient matrix is also known
as the A Matrix.

The columns of the A Malrix are production functions, A production function
shows where an industry spends, and in what proportions, to generate each dollar of
output.

Receipts Expenditures
Sales to industries Purchases of goods and services
Sales to institutions Local
Exports Imported

Investment

Payroll

Taxes

Profits

Distributed
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Retained

Through algebraic manipulation of the A Matrix, we can derive the multipliers,
The predictive model shows how output will change with a given change in final
demand. The inverse is the matrix of multipliers.

Multipliers break the effects of stimuli on economic activily down into three
components; '

1. Direct effects are the changes in the industries to which a final demand change was
made.

2. Indirect effects are the changes in inter-industry purchases as they respond {o the
new demands of the directly affected industries.

3. Induced effects typically reflect changes in spending from households as income
increases or decreases due to the changes in production.

The Type | mulliplier measures the direct and indirect effects of a change in
economic activity. It captures the inter-industry effects only, i.e., industries buying from
local industries.

The Type I multiplier captures direct and indirect effects in addition to the inter-
industry effects; it also takes into account the income and expenditures of household.
The household income and expenditures are treated as industries. This internalizes the
household sector, including the induced or household spending effects.

The Type SAM multiplier uses all information about the institutions selected to be
included in the predictive model. If only households are included, all information for
industries, factors, and households are included.

The latest version of the IMPLAN model contains 436 separate industrial sectors.
In preparing these calculations, the direct employment effects were entered for
construction, retail outlets, hotels, office space, and residential operations. The
remaining sectors are then aggregated, generating a total of 27 sectors, which are
reproduced in the tables in the next section.

Each IMPLAN calculation is based on separate figures for a specific set of
counties, which is determined by the location of the project and the likely flow of the
workforce to the new businesses that are in operation, The size of the multipliers for
any county depends in part on its size; a very small county would have a smaller
multiplier because a larger proportion of the goods and services would be purchased
outside the county. A very large county, such as Cook County in Chicago, would have
a larger multiplier.
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There is always a tradeoff here in the following sense. The more contiguous
counties that are included - i.e., the larger the overall area — the higher the multiplier is
likely to be, and hence the higher the number for indirect and induced job creation. On
the other hand, making the area larger than it should be overstates the result and
vitiates its usefulness.

The Census publishes data on county-to-county workflow. In most cases, most
of the people who work in a given county also live there, The question is bow to identify
those other counties that provide a significant proportion of the workers, because they
will spend part of their paychecks at home, which means those counties should also be
included in the multiplier calculations. In general, the multipliers are likely to be the
most accurate when they are include those counties whose residents represent 90% to
95% of the county workforce. For this study, those are Pinal and Maricopa counties, as
discussed in Section (4).

7. Methodology for Calculating Direct Employment Gains

In the majority of the new businesses considered in this report, the method used
for determining direct jobs is based on the identity that the number of direct employees
is equal to the number of square feet times the number of employees per square foot.
The calcuiation of the number of employees per square foot is based on data from a
wide variety of sources, each one of which is explained in detail in the appropriate
sections. Some are taken from surveys, and some are calculated by Evans, Carroll &
Associates, Inc.

Before proceeding further, however, a discussion of what direct jobs means in
this context is warranted.  The definition of “direct jobs” used in this report should not
be confused with the concept of direct job creation measurable by Forms 1-9, payroll
records, or other similar documentation as set forth in 8 C.F.R. § 204 6(j)(4)(i)(A). That
section contemplates jobs created by the actual employees of the new commercial
enterprise, specifically in the non-regional center context.

When economists use the term “direct” jobs in the context of an econometric
methodology such as IMPLAN, what is meant are jobs created directly by revenues
{(which in the EB-5 Pilot Program results in whole or in part from an immigrant investor's
investment). For example, where a regional cenler-based new commercial enterprise
comprised of immigrant investors renovates a building it purchased, the employees of
the various unaffiliated tenants of that building would be ¢considered “direct” jobs in the
context of an econometric report,

However, those jobs are not “direct” in the sense set forth in 8 CFR. §
204 B())(4)}(i{A} where the new commercial enterprise is itself the employer that can
provide Form -9 or other similar documentation on its own employees. The tenants’
employees are not “direct” employees of the regional center-based new commercial
enterprise. Based on this definition of direct jobs, Table 9 provides a brief summary of
the calculations for each relevant industry, which are described in detail later in this
report. The IMPLAN model is then used o calculate the number of indirect and induced
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jobs, as well as the increase in output and labor (household) income, that are generated
by the new businesses. b))

Table 9. Number of Square Feet per Employee, Businesses in Phoenix Mart

Table 9 summarizes the number of direct employees for each activity in Phoenix
Mart based on the number of square feet allocated and the estimated square feet per
employee. These calculations will be explained in detail in Sections (9) through {14).

8. Methodology for Calculating Indirect Job Gains

In spite of the explanation of the IMPLAN model given directly above, some
USCIS adjudicators have raised questions about how that model is used to determine
the increase in the number of indirect jobs. That is an important issue because, unlike
the direct job count;- which can be verified by USCIS from various payroll and
“withholding documents, the calculation of indirect jobs cannot be verified directly but
depends on mathematical calculations.

The general concept is based on the coefficients in the input/output model itself
(the same methodology applies to IMPLAN, RIMS 1), or any other generally recognized
and accepted input/output model). For any given year, the government calculates how
much input is used for a given amount of output. The detailed figures are taken from
the Economi¢ Censuses taken once every five years, and updated from various annual
supplements.

Basically the process has two steps, each of which is described next in greater
detail. The first is to determine the amount of cutput, and hence the number of jobs,
required to produce a given amount (say $1 million) of the final product or service.
These are national coefficients.  The second is to determine what proportion of those
goods and services are purchased within the local region (the regional purchase
coefficients, or RPCs).

In the case of a manufacturing process, the national coefficients are based on
production functions: how much coke per ton of steel, how much steel per motor
vehicle, how much flour for 2 loaf of bread, and so on.  However, most of the jobs are
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created in the service sector, where Commerce Department data are used to determine,
for example, how much restaurants spend on laundry services, how much aidines
spend for attorneys, and so on. Thase figures are bhased on information contained in
the various Economic Censuses, The national coefficients would also determine, for
example, how many architects and engineers would be hired for a construction project
of a given scope and size, and how many new employees at financial institutions would
be required to handle the additional cash flow generated by the new business, Both of
these are discussed below in greater detail.

Even after these coefficients are determined, however, the regional purchase
coefficients (RPC) must still be estimated. If, for example, a trucking firm spends 1% of
its revenue on accountants, how much of that money is spent on local firms, and how
much is spent outside the region?

That answer depends on various factors, The most important is the amount of
the good or service produced within the region. If a trucking firm, for example, were
located in a small county with no accountants, obviously it would not hire any local
accountants. That seis a lower limit — but is not generally the case. Instead, a
balancing algorithm is used.

Suppose, for example, that all the fims producing, distributing, or selling goods
and services in a given county spent $10 million on accounting services. Algo,
suppose that total billings of all accountants in the county were $20 million.  In that
case, local accountamts could handle all the local business, plus business from
neighboring counties. If, on the other hand, total accountant billings in the county were
only $5 million, local firms could not spend more than half of the money on local
accountants,

Of course it is possible that there are adequate resources in the county but local
firms choose to use companies autside the county; perhaps prices or service is better.

No input/output model can account for such anomalies. On the other hand, given -

transportation costs, it would be highly unusual for a firm to be located in a given
location and not serve the nearby businesses, instead choosing only those clients who
were farther away.

The IMPLAN model — and other regional input/output maodels — assigns regional
purchase coefficients (RPCs) in all cases where the local industry purchases goods and
services from local firms,  This matrix could have as many as 440 * 440 = 193,600
elements, although in practice many of them are zero. Large counties with a wide
variety of businesses have more non-zero elements than small counties with relatively
few businesses.

In general, the RPCs tend to be close to zero for most manufactured goods, and
close to unity for most services. While there are many exceptions to this rute, most
firms will use financial, professional, business, and health care services that are located
in that county or contiguous areas.

309




o Q

30

To take just one example of many, consider the number of new jobs created by
architects and engineers for a new construction project of any given size. Most
construction cost manuals, such as those published by R. §. Means, indicate that those
costs are usually about 5% to 8% of the total job. According to the national IMPLAN
file, the figures are 9.2% for commercial construction and 4.5% for industrial
construction.

These figures can be compared with the proportions of architects and engineers
in the local Maricopa-Final area, based on the IMPLAN data for those two counties.
The IMPLAN model shows proportions of 8.4% for commercial and 4.3% for industrial
construction, indicating that 91% of the architects and engineers for commercial jobs
and 95% for industrial jobs are hired locally. These figures are fairly typical of other
locations and regions; except for “signature” buildings designed by famous names, most
architects and engineers live in the same region as the buildings that are being
constructed. '

To summarize, the number of indirect jobs as a proportion of direct jobs depends
on (a) the national relationships, and (b) the regional purchase coefficients, In our
presentation for the next six sections, we will provide further discussion of those
industries with the largest number of direct jobs. However, there are a few industries
that produce relatively large numbers of indirect johs in almost all cases, and these are
discussed here in order to avoid repeating this information six times. The industries
discussed here include banking, real estate, legal and accounting, architects and
enginears, other professional services, employment services, other business services,
restaurants, and government, In all of these cases, the vast majority of workers are
hired locally.

Qur comments for the rest of this section are based on the assumptlon of a $10
million investment; all results are proportional,

Banking and credit: On an aggregate basis, for every $10 million in deposits,
very broadly defined (M3), there is about 1 new banking employee. As a rough rute of
thumb, the size of M3 is roughly equal to the size of GDP. Hence we would expect
about 1 new banking and credit employee for every $10 million increase in output, as
calculated from the IMPLAN model.

Real estate: Additional real estate employees are based on two factors, One is
lhe leasing activity of the new building, and the other is the increase in residential real
estate activity as people get new jobs, either within the area or by moving into the area.
On a lease hasis, a $10 million investment is likely to result in a building of 80,000
squace feet. If it leases for $40/square foot, that would be $3.2 million in annual lease
payments, and with a 6% commission would generate $192,000 in revenues, which
would account for about 2 new real estate employees (the figure would be less for
industrial buildings). The increase in employment would also result in some real estate
activity as workers moved into better housing in the same location, or moved in from
other areas. In a normal year, there are aboul 7 million sales of new and existing
homes for a abor force of about 140 million, or 5%. Hence if the total increase in
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employment were 200, that would imply 10 real estate transactions; if they average
$200,000 at a 6% commission, that would be $12,000 per home or a total of $120,000,
which would support approximately 3 new real estate jobs.

Legal & Accounting: Each of these accounts for about 1% of total employment;
so if there were a total increase of 200 jobs, we would expect an average of 4 new
employees in this classification.

Architects & Engineers. almost all of these jobs stem from the new construction
activity. This category has already been discussed above, for a $10 million construction
project, which would create about 80 new construction jobs, we would expect about 7
new jobs in architects and engineers for a commercial project and 3 to 4 new jobs for an
industrial project.

Other professional services: This category includes employees in consulting,
scientific research and development, advertising, and management, as well ag several
other smaller, specialized categories. In general, consulting, management, and the “all
other" category each account for about 1% of total employment, and R&D and
advertising account for about %% of total employment, for a total of 4% of total
employment. This figure could vary widely depending on the degree to which
consultants and R&D are used by the new businesses.

Employment services: On a national average basis, 1 out of every 45 people is
employed by this industry. Here again, the figures will vary widely depending on (a) the
proportion of people who are hired through employment agencies, and (b) the
proportion of the work that is outsourced to employment services.

Other business services: Most of these jobs are in the category of building
support services, which includes janitorial services, lawn maintenance, and waste
management. The other categories include back-office jobs that are outsourced, such
as direct mail, copying, and duplicating services. For an office building of 80,000
square feet, the cost would be approximately $2/sq ft per year for maintenance, or
$160,000, which would support about 4 new jobs; herg again, the figure would be lower
for industrial buildings. The back-office services would vary widely depending on the
type of new business, retail stores, for example, would print and distribute more
advertising brochures than a manufacturing operation.

Restaurants: This category reflects business meals. Of course the number of
business meals depends greatly on the type of business; lawyers, accountants, and
consultants will have more business meals than manufacturing plants or water
treatment faciiities.  On a national average basis, though, Commerce Department
figures show that total restaurant sales in 2007 were $580 billion, while consumer
expenditures at restaurants were $500 billion, indicating about $80 billion for business
meals. With a labor force of approximately 140 million, that works out to about $570 per
employee. Hence if 200 new jobs were ¢reated, business meal expenses would rise by
aboul $114,000, which would imply between 2 and 3 new indirgct jobs in the restaurant
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industry. These figures are likely to be somewhat higher when direct jobs are created
for office buildings and hotels.

Government: The increase in public sector employees represents the amount
funded by increased real estate taxes. For a construction project with $10 million in
hard costs, the total value is likely to be between $15 and $20 million when one includes
furniture, fixtures, equipment, and land values, Using a national average property tax
rate of 1%, that would raise $150,000 to $200,000, which would create 3 to 4 new jobs
in the public sector. If the property tax rate is higher, the number of government jobs
created would also tend o be higher.

These general ratios will be applied to the indirect job figures generated by the
IMPLAN model in the next six sections, with additional comments where the estimated
numbers vary substantially from these guidelines.

9. Economic impact o in Phoenix Mart
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Please note in all these tables that the totals may not add up exactly
because all figures are rounded to the nearest whole number,

Table 10. Permanent Increase in Employment IS 2t Phoenix Mart
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Table 11. Total Annual Gain in Qutput, RGN at Phoenix Mart,
Thousands of 2010 Dollars
I

(b)4)
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Table 12. Total Annual Gain in Labor Incorme, I 7t Phoenix Mart,
Thousands of 2010 Dollars
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10. Economic Impact OE

(b))
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Table 15. Permanent Incre=~=~ i= Employment, [GGG_G_G_G__—_—_——————
Phoenix Mart

(b)(4)
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Table 16. Total Annual Increase in NIRGEEEGGG_G_G_G_G_. Fhoenix Mart,
Thousands of 2010 Dollars
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Table 17. Total Annua! Increase i I Hocnix Mart,
Thousands of 2011 Dollars
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11. Economic Impact of Restaurants

Table 18. Permanent Gain in Emolovment, INEG_G__m——
I " hoenix Mart
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Table 19. Total Annual Gain M EEEGEGEG—GEEEEEEEEE——— P hoenix Mart,
Thousands of 2010 Dollars
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Table 20. Total Annua! Gain INRGTGTNNGNEGNENGEEGEENENGEEGEEGEEGEN ~hoenix Mart,
Thousands ot 2010 Dollars
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Table 22. Permanent Gain in Employment, [IIIIIEINGNGGEGEGEGE
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Table 23. Total Annual Gain NG

Phoenix Mart, Thousands ot Z010 Dollars
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Table 24. Total Arvrvwal Gairn it /N ——
I Fhoenix Mart, Thousands of 2010 Dollars
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13. Economic Impact ofu
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Table 25. Permanent Gain in Employmen —

in Phoenix mart
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Table 26. Total Annual Gain ir I Phoenix Mart, Thousands
_.0f 2010 Dollars
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Table 27. Total Annual Gain ir [IINGTGTNGEEEEEEEEEE  ©hoenix Mart,

Thousands of 2010 Doliars

14. Economic Impact of Convention Center and Exhibition Space
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Table 28. Direct Johs Created by IRGG_G_—_—— R ——
-
I ————— T

These figures are entered into the appropriale categories in the input/output
model, and the results are shown in Tables (29) through (31).

Table 29. Permanent Gain in [ ———
IR > hoenix Mart

(b)(4)
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Table 31. Total Annual Gain ir IR
— ioenix Mart, Thousands of 2010 Dollars
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15. Summary of Total Economic Impact of Phoenix Mart

Table 32. Summary Statistics for Phoenix Mart E
) |
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Appendix: Resume of Dr. Michael K. Evans

CURRENT AND PREVIOUS POSITIONS

« Chairman, Evans, Carroll & Associates, Inc., 1980-present (previously Evans
Economics)

Economic consulting firm specializing in EB-5 immigration analysis, economic
impact studies of development projects and new construction, models of state and local
tax receipts, impact of current and proposed government legislation, and construction of
econometric models for individual industries and companies.

+ Chief Economist, American Economics Group, 2000-present,

Built a comprehensive state modeling system that prowdes economic analysis for
a variety of consulting projects (see below).

» Clinical Professor of Economics, Department of Managerial Economics and Decision
Sciences (MEDS), Kellogg Graduate Schoaol of Management, Northwestern University,
1996-99.

Taught courses in macroeconomics and businesgs forecasting. Wrote textbooks
for both courses.

- Winner of Blue Chip Economic Indicator Award for most accurate macroeconomic
forecasts during the past four years, November 1999

» Founder and President, Chase Economelric Associales, 1970-1980

« Assistant and Associate Professor of Economics, Wharton School, University of
Pennsylvania, 1964-69. Co-developer of the original Wharton Model.

+ Visiting Professor, Radford University, (Radford, VA), 1987
Chairman of Ingtitute for International Economic Competitiveness
» Visiting Lecturer, Hebrew University (Jerusalem), 1866-67
Built econometric model of the Israeli economy

Ph. 0. in Economics, Brown University, Dissertation, "A Postwar Quarterly Model of the
United States FEconomy, 1848-1962". A.B. in Mathematical Economics, Brown

University

340

- —— —




-
Q Q

61

PREVIOUS ACTIVITIES AND EDUCATION
+ Contributing Editor, Industry Week

Wrote a column in each issue on economic and financial trends as they impact
the manufacturing sector.

» Editor, The Evans Report

Weekly newsletter discussing economic trends and financial markets. Pioneered
the concept of the Manthly Tracking Model to incorporate recent economic releases into
the averall economic forecast, including methods to predict these economic data.

« Consultant, National Pnnting Equiptment and Supply Association

Prepares quarterly forecasts of shipments of printing equipment and graphic arts
supplies by product line, based on an econometric mode! constructed for NPES, Also
prepares analysis and forecasts of exports and imports by principal product ling,

» Consultant, APICS - The Educational Society for Resource Management,

In 1993, designed and developed the APICS Business Qullook Index, which
uses survey data collected by the Evans Group to measure current production,
praduction plans, shipments, employment, new orders, unfilled orders, inventory stocks,
and the comparison of the actual to desired inventory/sales ratio to predict short-term
changes in manufacturing sector activity. The resuits of this survey appeared every
month in APICS. The Performance Advantage
« Consultant, American Hardware Manufacluring Associalion

Wrote a separate weekly edition of the Evans Report analyzing recent trends in

the hardware and housing industries, including forecasts of the hardware industry based
on an econometric model developed for AHMA.

- Board of Economists, Los Angeles Times
Wrote column every 6 weeks (5 other economists on the Board)
+ Columnist, United Press International

Wrote twice-weekly column, "Dollars and Trends"

- e . E—— —

+ Consultant, Senate Finance Committee,
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Built the first large-scale supply-side model of the U. S. economy

+ Consultant, Environmental Protection Agency and Council on Environmental Quality
Estimated inflationary impact of government regulations

+ Cansultant, National Aeronautics and Space Administration
Estimate impact of R&D spending on productivity growth

« Caonsultant, U. . Treasury

Estimated impact of investment tax credit and accelerated depreciation on capital
spending by industry

» Consultant, U, S, Department of Agriculture
Built large-scale econometric model of agricultural sector of U. S, economy
+ Consultant, Organization of Economic Cooperation and Development

Built econometric model of the French gconomy
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SAMPLE OF RECENT CONSULTING PROJECTS

For more information on these projects, see www.evansebb com

A. Economic Impact of EB-5 Immigrant Investor Programs and New Markets Tax
Credits

+ Calculated the economic impact of a “green” manufacturing center in the former
Brooklyn Navy Yard.

« Determined the economic impact of a proposed EB-5 Regional Center in Galveston
County, TX, to include the following activities: (1) five hotels and resorts, (2) modular
building construction plants for residential and commercial units, (3) industrial marine
park, {4) boatbuilding company, (5) water treatment plant, (6} wetlands mitigation bank,
and (7) private airport

» Performed the economic analysis for generic buildings in a proposed £B-5 Regional
Center in Charlotte County, FL, to include the following activities: (1) transportation
facilities and infrastructure, (2) warehouse and cargo terminals, (3) biotech and related
high-tech manufacturing, (4) solar panel manufacturing, (5) water treatment plants, (6)
office buildings, (7) hotels, (8) film and TV production, (9) renewable energy
technologies, (10} health care facilities, (11) financial services, and (12) agricultural
activities.

+ Calculated the economic impact of a new mixed-use commercial development,
shopping center, and hotel in Lynwood (suburban Los Angeles), CA.

- Calculated the economic impact of manufacturing operations in three rural counties in
Colorado with oil and gas drilling.

- Performed the economic impact analysis for a proposed EB-5 Regional Cenler in
Alameda, Contra Costa, San Francisco, San Mateo, and Solano Counties in California
for (a) Office Buildings, (b) Hotels, (¢} Retail Space including Restaurants, (d) Public
Sector and Non-Profit Buildings, {2) Medical Care Clinics, {f) Support Services and
Capital Infrastructure for Transportation Services, and (g) Small Business Financing
Company

+ Determined the economic impact of a planned community outside of Kingman, AZ,
including land development, residences, and mixed-use commercial space.

+ Calcutated the economic impact of a resont in Trinidad, CO, including a golf course,
club house, hotels, and residences.

+ Calculated the economic impact of revitalizing the depressed East Side of Cleveland,
Ohio, with new commercial and industrial buildings.
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+  Determined the nationwide economic impact of a $1 billion investment in Mississippi
for a new hybrid motor vehicle plant.

¢ Determined the economic impact of expanding a shipyard in Southeastern Louisiana,

» Calculated the economic impact of a new shopping center in Buena Vista, California,
and two other generic shopping centers in Los Angeles and San Bemardino counties.

- Calculated the economic impact of enhancing resort areas in eight rural counties in
Colorado.

+ Calculated the economic impact of the rehabilitation of Fitzsimons Village in Aurora,
Colorado, by adding an office building with medical labs, hotel, shopping center, and
residences,

« Determined the economic impact of a mixed-use commercial center for the Kansas
City metropolitan area.

+ Calculated the number of jobs created for a film production company in New York

City.

« Calculated economic impact of small-scale rooftop solar panels in various counties in
California.

» Calculated economic impact of 7 different types of proposed businesses for a
proposed regional center in the Bay Area of California.

+ Determined the economic impact of a new biological research park, office building,
and logistics center in Wooster, Ohio.

« Caleulated the economic effect of a mixed-use urban renewal project in Cleveland,
Ohio,

«  Caleulated economic impact of dairy farm and cheese processing plant in Northern
California.

« Determined economic impact of a shipyard, food processing plant, and
semiconductor plant for a proposed regional center in Louisiana and Mississippi.

« Calculated the economic impact of 8 new gaming casino in Natchez, Mississippi.

+ Calculated the economic impact of a retail shopping center in suburban Los Angeles
County.

+ Prepared an economic impact analysis for the “timber to homes” project for a
proposed regional center in Colorado.
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+ Calculated the ecanomic impact for a proposed regional center in Baltmore,
Maryland that would include the rebuilding of depressed areas in Bast Baltimore and
along the riverfront.

« Prepared the economic analysis for a proposed EB-5 regional center for the entire
state of Florida that included impact calculations for 14 different types of industries,

« Prepared the economic analysis for a proposed EB-5 regional center in the San
Francisco Bay area that included calculations for 10 different types of industries.

+ Prepared economic impact calculations for proposed EB-5 regional centers in New
York City and Northeastern New Jersey.

+ Calculated the economic impact of a rehabilitated office building in Albuguerque, New
Mexico, including the increase in high quality jobs. '

» Calculated the economic impact of a rehabilitated skilled nursing center in East Los
Angeles, California, including the impact on nearby census tracts,

» Calculated the economic impact of development of warehouse and light industrial
manufacturing space in Las Vegas, Nevada,

+ Caleulated the economic impact of rehabilitation and expansion of a vacation and
health spa in Sharon Springs, New York

« Caleulated economic impact of revitalizing an old resort hotel and adding new facilities
for Lake Geneva, WI,

« Calculated the employment and tax effects for a portfolio of projects undertaken under -
~ the New Market capital program.

+ Calculated generic employment changes for proposed EB-5 project for an Inland Port -
in Paim Beach County, FL

« Calculated the economic impact of construction of El Monte Village in El Monte, CA.

« Built an input/output model of Guam to be used to calculate economic impact of EB-5 -
projects. Used this model to estimate impact of various proposed projects.

+ Calculated the economic impact of moving the Social Security Administration building
in Birmingham, AL, and revitalizing the surreunding neighborhood.

+ Calculated the economic impact of rehabbing and expanding the Everett Mall in
Everett, WA.

» Determined the economic impact of building a new medical center in Charleston, 5C
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« Calculated economic impact of expanding Sugarbush resort in Vermont. Study
included expansion of existing facilities and addition of new facilities.

+ Calculated economic impact for new market tax credit program in Portsmouth, N.H.
Study included both overall economic impact, and the increase in employment and
income and the decrease in the unemployment rate and incidence of poverty in
individual census tracts.

+ Calculated the economic benefits of £EB-5 programs for foreign investors for a mixed-
use construction project, including a hotel, retail stores, apartments, and a sports
stadium in the Washington, D. C. metropolitan area

+ Caleulated the economic benefits of EB-5 programs for foreign investors for a mixed-
used retail shopping center in the New York City metropolitan area.

» Calculated the economic benefits of EB-5 programs for foreign investors for préposed
shopping centers in five separate counties in Southern California, including differential
impacts of building the shopping centers in different counties.

B. Projects for State and Local Governments

« Constructed an econometric model for the State of New York and determined the
change in employment, labor income, and tax revenues for 43 different tax changes
proposed by the Governor's office.

+ Constructed a detailed economelric model for the State of Pennsylvania to determine
the economic impact of the complete panoply of state taxes levied; the model contains
over 1,000 equations. In cooperation with American Economics Group, the model was
developed to simulate the effect of changes in any state tax rate on households and
businesses by income deciles, household status, age of individuals, size of households,
and many other demographic variables. The change in business taxes can also be
simulated for detailed industry classifications.

» Determined whether the Washington, D.C. water and sewer authority should accept a
high bid for a new waste disposal system. Decision to reject has saved the authority
aver $200 million, as construction prices turned down sharply as predicted.

« Built an econometric model {0 determine the "tax gap" caused by Internet sales for the
state of Minnesota.

+ Determined appropriate levels of shelter grants individual counties in New York State,
and for utility allowances in New York City. Reviewed and prepared testimony in
ongoing court ¢ases in these areas.
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» Calculated the economic impact of the revitalization of downtown Milwaukee,
Wisconsin,

C. Economic Impact of Casino Gaming

+ Built an econometric model to predict the growth of the gaming industry over the next
decade, and the economic impact of that industry on employment and tax revenues at
the Federal and state levels.

+ Estimated the economic impact of Indian casino gaming nationally and for the State of
Wisconsin,

» Determined the economic impact of the Oneida Indian gaming casino on the Green
Bay metropolitan area.

+  Estimated the negative economic impact on the Milwaukee area if a new Indian
gaming casino were to be built in Kenosha, Wisconsin.

D. Economic Impact of Smoking Bans and Higher Taxes

« Testified on economic impact of smoking bans in Canada; certified as an expert
witness by the Court. '

+  Examined the impact of smoking bans on restaurant sales in several different
locations in the U.S. to detenmine how much sales changed when these bans were
imposed, and the differential effects depending on whether these bans were partial or
total.

» Determined the cross-border effects on retail sales from differential rates in cigarette,
gasoline, and alcohol excise taxes

+ Determined the economic impact of higher cigarette taxes on minority group
employment.

» Estimated the economic impact and loss of Federal and state tax revenues when
higher cigarette prices lead to increased smuggling.

E. Consulting Projects for Travel and Tourism

« Built an econometric model 1o predict tourism trips and revenues for the major regions
of the U.S. gconomy.

« Constructed econometric models to predict tourism in Las Vegas and Orlando.

+ Using the IMPLAN model, predicted economic impact of tourism and travel
expenditures for all counties in Pennsylvania.
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F. Other Private Sector Consulting Projects

» Calculated the revenue gain at the Federal, state and local level generated by
domestic manufacturing of Airbus parts and equipment.

» Calculated the economic impact of proposed EPA bans on fluoropolymer production.

Estimated the size and economic importance of the fluoropolymer industry, and
calculated economic impact of shutting down domestic production.

« Built an econometric model to examine how U.S. tax and regulatory policies help
determine whether the gold mining industry would invest in the U.S. or other countries,
Testified before Congress to help defeat legislation inimical to the mining industry,
+ Built an econometric model to predict consumer bankruptcies, based on recent growth
in consumer credit outstanding, the overall economic environment, and recent changes
in credit regulations
+ Estimated the economic impact of the ethanol subsidy on the U.8. economy and
Farm Belt States. including the impact on the balance of payments, employment, and
tax receipts. Testified before Congress to help pass legislation to extent subsidies to
the ethanol industry.
« Built an econometric model to determing the impact of updating and improving the
system of locks on the Upper Mississippi River on corn prices and exports, farm
income, and the overall economy,

BOOKS PUBLISHED
Macroeconomics for Managers, Blackwell, 2003
Practical Business Forecasting, Blackwell, 2002
Economic Impact of the Demand for Ethanol, Diane Publishing Company, 1998

How to Make Your Shrinking Salary Support You in Style for the Rest of Your Life,
Random House, 1991

The Truth About Supply-Side Economics, Basic Books, 1983.

A Supply-Side Model of the U. S. Economy, mimeo (prepared for Senate Finance
Committee), 1980.

An Econometric Model of the French Economy: A Shor-Term Forecasting Model.
O.E.C.D, March 1969.
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Econometnc Gaming (with L. R. Klein and M. J. Hartley). Random House, 1969,
Macroeconomic Activity. Theory, Forecasting and Confrol. Harper & Row, 1869,

The Wharton Econometric Forecasting Mode! (with L.R. Klein), Economics Research
Unit, Wharton School: University of Pennsylvania Press, 1967, Enlarged edition, 1968.

Over 30 articles in major academic journals and publications (list on request)



PHOENIX MART, LLC

OPERATING AGREEMENT

Dated
April 2010

668 N. 44™ Street, Suite 300
Phoenix, AZ 85008

Contact;

Elizabeth Mann or Jeremy Schoenfelder
at (602) 576-2747
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OPERATING AGREEMENT
PHOENIX MART, LLC

DEFINITIONS

Capitalized terms used in this Agreement shall have the meaning set forth below. Other terms defined
throughout this Agreement shall ave the meanings respectively ascribed to them.
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“Code¢” means the liternal Revenue Code of 1986, as amended, or any corresponding provision o
any succeeding law or any corresponding provision, and all applicable Treasury Regulations.
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“USCIS” means the United States Cilizmshif and Imrni?tion Serviees.

ARTICLE1
FORMATION OF THE COMPANY
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ARTICLE 2
CAPITALIZATION
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ARTICLE 3
ALLOCATIONS AND DISTRIBUTIONS
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ARTICLE 4
MANAGEMENT
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ARTICLE §
INDEMNIFICATION
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ARTICLE 6
EXPENSES
ARTICLE 7
MEMBERS
1
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ARTICLE 8
RESTRICTIONS ON TRANSFER

361




362







15

364




ARTICLE ¢
DISCLOSURES AND REPRESENTATIONS
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ARTICLE 10
WITHDRAWAL; DISSOLUTION AND WINDING UP
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ARTICLE 11
MISCELLANEOUS
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[SIGNATURE PAGE FOLLOWS|
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IN WITNESS WHEREOQF, each party has executed this Operating Agreement on the day and
year first wrilten above.

21
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HEDULE A

REGISTER OF MEMBERS, UNITS
(b)(4) Asof 2010

Name of Member No. of Units  Capital Contribution Percentage Interest

I

22
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SCHEDULE A-1

REGISTER OF MEMBERS, UNITS

As of 20

Name of Member No. of Units  Capital Contribution Percentage Interest

(0)(4)

23
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Q PHOENIX MART, LLC
(b)(4) (a Delaware Limited Liability Company)

CONFIDENTIAL OFFERING MEMORANDUM
Offering of Membership Interests
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SECURITIES DISCLOSURE NOTICES
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NOTICE TO RESIDENTS OF ALL STATES
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SUMMARY OF OFFERING

The following is only a summary of certain of the information contained in this Offering Memorandum and is
qualified in its entirety by reference to this Offering Memorandum, including the Exhibits hereto.

The Company

Estimated Use of
Proceeds

EB-5 Regional

Center
Sponsorship !

Securities

Investor
Qualification

Minimum
Investment

Administrative
Fee

Transfer
Restrictinns

Allocation of
Profits and Losscs

Distribution of




Profits

(b)i4)

Voting

Plan of
Distribution

Subscription
Procedure

Eserow of Capital
Contributions

378




RN

(b)(4)
O ®

-’ Nl
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RISK FACTORS
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BUSINESS PLAN

Phoenix Mart, LL

Praject Overview

Management
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The Land
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Construction
The Commercial Center
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Market Analysis
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* N. Shivapriys, India Remains World s Top Ouisourcing Destination, Business Week (March 9, 2010), ot
hup:www, busincssweek.com/globalbiz/content/jul 2009/gb20090710_974200.htm,
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? Les Christie, New Orleans: Fustest Growing City in the {15, CNNMoney.com (July 1, 2009, at
hitp:/imoney.cnn.com/2000/07/0 1 news/economy/fastest_growing cities/index_htm.
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Estimated Leasing Timeline

Job Creation
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Estimated Use of Proceeds

THE PROCEEDS OF THE OFFERING ARE EXPECTED TO BE AS FOLLOWS:

* For purposes of this section, proceeds of the Offering do not include Administretive Fees.

(0)(4)
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THE FOLLOWING REPRESENTS A BREAKDOWN OF THE ESTIMATED USE OF PROCEEDS

INCLUSIVE OF THE ABOVE CONSTRUCTION TOTAL:

* Total of Construction Costs from Table 1.

22
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Use of Administrative Fees

Sponsor, Advisors and Consultants

OPERATING AGREEMENT SUMMARY
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The following is a summary Dlch of the terms of the Operating AgreenQ of the Company. The Operating
Agreement and all documents referenced hercin are available for review by investors upon request.,
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SUBSCRIPTION PROCEDURE
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EXHIBITS

Exhibit !

Exhibit 1T
Exhibit 111
Exhibit 1V
Exhibit V

Escrow Agreement
Operating Agreement
Subscription Agreement

Investor Questionnai
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EXHIBIT I
ESCROW AGREEMENT
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EXHIBIT 111
SUBSCRIPTION AGREEMENT

d
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EXHIBIT IV
INVESTOR QUESTIONNAIRE

3
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Signature Page

The undersigned has executed this Subscription Agreement on the __ day of 20
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SUBSCRIPTION ACCEPTED

The Subscription of

PHOENIX MART, LLC is accepted this day of

AZ SOURCING, LLC
Its Manager

By:

Elizabeth Mann
Its Manager
Duly Authorized

HARSG 30T Phorenia biart, LLCFwml Corp Pocumenis Subacription A

Sl P0G

to purchase Units of
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PHOENIX MART, LLC
ESCROW AGREEMENT
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hereto.

[INVESTOR NAME]

Name:

Address:

Telephone No.:

Fax No.:

Email Address:

PHOENIX MART, LLC

By:

[NAME OF MANAGER], by
Manager, Duly Authorized

Address:

@

IN WITNESS WHEREQF, this Agreement is executed as of the day writien above by the parties

[INAME OF BANK] as Escrow Agent

By:

Name:
Title:

Address:

Telephone No.:

Fax No.:
Email Address:
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ABA No.:
DDA No.:
FOR:

SCHEDULE A

WIRING INSTRUCTIONS
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EXHIBIT 1

In accordance with that certain Escrow Agreement dated . 20__, among
PHOENIX MART, LLC (“*Company”), the undersigned invesior (“Investor”), and
(“Bank” or “Escrow Agent™), by histher signature below (or the
signature of hisher Immigration Counsel), [nvestor hereby provides natice o the Escrow Agent of the
deposil of money into the Escrow Fund in accordance with the following instructions:

l. Amount to be Deposited:

a. Capital Contribution: $

b. Wire Fees: $
Total; -
2. Name of Investor:
3, Date of Wire Transfer to Escrow Agent:

This notice is dated this day of , 20

[INVESTOR NAME]|

Name:

HARDS 3002 (Phoesii Mart, LLC Fioah Corporste Documenia’ Bacrow Agreoman 5.7.2010 finet doc
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Central Arizona Regional Center
Proposed Escrow Agents

HMMIOM \Finnl submission documentsisenow Apents.doc
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PHOENIX MART, LLC
INVESTOR QUESTIONNAIRE

Q
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Attachment 6: Phoenix Mart Brochure
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