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Application: Form 1-924, Application for Regional Center under the Immigrant
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Applicant(s): Great Lakes Regional Center, LLC
Re: Initial Regional Center Designation

Great Lakes Regional Center, LLC
RCW1322451192/1D1322451192

This notice is in reference to the Form 1-924, Application for Regional Center Under the
Immigrant Investor Pilot Program that was filed by the applicant with the U.S. Citizenship
and Immigration Services (“USCIS”) on August 12, 2013. The Form 1-924 application was
filed to request approval of initial regional center designation under the Immigrant
Investor Program. The Immigrant Investor Program was established under § 610 of the
Department of Commerce, Justice and State, the Judiciary, and Related Agencies
Appropriations Act of 1993 (Pub. L. 102-395, Oct. 6, 1992, 106 Stat. 1874).

I. Executive Summary of Adjudication

Effective the date of this notice, USCIS approves the Form I1-924 request to designate Great
Lakes Regional Center, LLC (“GLRC”) as a qualifying participant in the Immigrant
Investor Program.

II. Regional Center Designation

USCIS approves the applicant’s request to focus, promote economic growth, and offer
capital investment opportunities in the following geographic area and industry categories:
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A. Geographic Area
Cook DuPage Wlll Kane Lake McHenry, DeKalb Grundy, Kendall
llinois
Indiana Lake, Porter, Newton, Jasper
Wisconsin Kenosha

B. Industry Categories!

236220 Commermal and Instltutlonal Bulldmg Constructlon
611 Educational Services
33271 Machine Shops
5415 Computer Systems Design and Related Services
7139 Other Amusement and Recreational Industries
7225 Restaurants and Other Drinking Places
44512 Convenience Stores
45111 Sporting Goods Stores
622 Hospitals
621 Ambulatory Health Care Services
722 Food Services and Drinking Places
6244 Child Day Care Services
71394 Fitness and Recreational Sports Centers
8132 Grant Making and Giving Services
8133 Social Advocacy Organizations
452 General Merchandise Stores
53 Real Estate and Rental and Leasing
624 Social Assistance

III. Job Creation

USCIS approves the geographic area and industry categories noted above based on the
economic impact analysis presented and reviewed in conjunction with the adjudication of
this regional center proposal.

" USCIS issued a Policy Memorandum (PM-602-0083) on the subject of “EB-5 Adjudication Policy,”
dated May 30, 2013, stating that formal amendments to the regional center designation are no
longer required when a regional center changes its industries of focus or geographic boundaries. A
regional center may still elect to pursue a formal amendment by filing Form 1-924 if it seeks
certainty in advance that changes in the industries or the geographic area will be permissible prior
to filing Form I-526 petitions.
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This hypothetical project does not have the factual details necessary to be in compliance
with the requirements described in Matter of Ho, 22 1&N Dec. 206 (Assoc. Comm’r 1998),
and therefore, USCIS’s approval of the hypothetical job creation estimates presented in the
Form 1-924 will not be accorded deference and may not be relied upon by an individual
investor when filing the Form I-526. The business plan and job creation estimates will
receive a de novo review by USCIS when an individual investor files Form 1-526. Once an
actual project is adjudicated upon the filing of the initial Form I-526, USCIS will give
deference to subsequent Forms I-526 when the critical assumptions remain materially
unchanged from the initially-approved Form I-526.

When filing Form I-526, it will be the responsibility of the individual investor to submit a
comprehensive, detailed and credible business plan, showing by a preponderance of the
evidence that his or her investment in the new commercial enterprise will create not fewer
than 10 full-time positions. If prior to filing a form I-829, the job creation estimated in the
business plan submitted by the individual investor materially changes or will not be
realized, then it will be the responsibility of the EB-5 investor to notify USCIS of an agreed
upon methodology to allocate job creation among eligible investors.

IV. Guidelines for Filing Form I-526 Petitions

Each individual petition, in order to demonstrate that it is affiliated with the Great Lakes
Regional Center, LLC, in conjunction with addressing all the requirements for an
individual immigrant investor petition, shall also contain the following:

1. A copy of this regional center approval notice and designation letter including all
subsequent amendment approval letters (if applicable).

2. An economic impact analysis which reflects a job creation methodology required at 8
CFR § 204.6 ()(4)(ii1) and shows how the capital investment by an individual
immigrant investor will create not fewer than ten (10) indirect jobs for each
immigrant investor.

3. A comprehensive, detailed and credible business plan for an actual project that
contains the factual details necessary to be in compliance with the requirements
described in Matter of Ho, 22 I&N Dec. 206 (Assoc. Comm’r 1998).

4. Legally executed organizational documents of the commercial enterprise.

Note: The project reviewed with this Form 1-924 application is a hypothetical project.
Organizational and transactional documents associated with the new commercial
enterprise (NCE) submitted with this Form 1-924 have not been reviewed to determine
compliance with program requirements since these documents will receive de novo review
in subsequent filings (e.g., an amended Form I-924 application with a Form 1-526 exemplar
or the first Form I-526 petition filed by an investor under the regional center project).

V. Designee’s Responsibilities in the Operations of the Regional Center
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As provided in 8 CFR § 204.6 (m)(6), to ensure that the regional center continues to meet
the requirements of section 610(a) of the Appropriations Act, a regional center must provide
USCIS with updated information to demonstrate the regional center is continuing to
promote economic growth, improved regional productivity, job creation, and increased
domestic capital investment in the approved geographic area. Such information must be
submitted to USCIS on an annual basis or as otherwise requested by USCIS. The applicant
must monitor all investment activities under the sponsorship of the regional center and to
maintain records in order to provide the information required on the Form I-924A
Supplement to Form I-924. Form I-924A, Supplement to Form 1-924 Application is
available in the “Forms” section on the USCIS website at www.uscis.gov.

Regional centers that remain designated for participation in the Immigrant Investor
Program as of September 30 of a calendar year are required to file Form 1-924A
Supplement in that year. The Form I-924A Supplement with the required supporting
documentation must be filed on or before December 29th of the same calendar year.

The failure to timely file a Form I-924A Supplement for each fiscal year in which the
regional center has been designated for participation in the Immigrant Investor Program
will result in the issuance of an intent to terminate the participation of the regional center
in the Immigrant Investor Program, which may ultimately result in the termination of the
designation of the regional center.

The regional center designation is non-transferable.
V1. Legal Notice

This approval and designation of a Regional Center under the Immigrant Investor Program
does not constitute or imply an endorsement or recommendation by USCIS, the United
States Government or any instrumentality thereof, of the investment opportunities,
projects or other business activities related to or undertaken by such Regional Center.
Except as expressly set forth in this approval and designation, USCIS has not reviewed any
information provided in connection with or otherwise related to the Regional Center for
compliance with relevant securities laws or any other laws unrelated to eligibility for
designation as a Regional Center. Accordingly USCIS makes no determination or
representation whatsoever regarding the compliance of either the Regional Center or
associated New Commercial Enterprises with such laws.

Each Regional Center designated by USCIS must monitor and oversee all investment
offerings and activities associated with, through or under the sponsorship of the Regional
Center. The failure of an associated New Commercial Enterprise to comply with all laws
and regulations related to such investment offerings and activities may result in the
issuance by USCIS of a notice of intent to terminate the Regional Center designation.
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If the applicant has any questions concerning the regional center designation under the
Immigrant Investor Program, please contact the USCIS by email at

USCIS. ImmigrantInvestor Program@uscis.dhs.gov.

Sincerely,

Nicholas Colucei
Chief, Immigrant Investor Program

ce:

Elizabeth Cannon, Senior Paralegal
Fragomen, Del Rey, Bernsen & Loewy, LLP
200 West Jackson Boulevard, Suite 1800
Chicago, IL 60606

Anna H. Morzy, Esq.

Fragomen, Del Rey, Bernsen & Loewy, LLP
200 West Jackson Boulevard, Suite 1800
Chicago, IL 60606

Great Lakes Regional Center, LLC
20 N. Wacker Drive, Suite 2200
Chicago, IL 60606
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Center. The failure of an associated New Commercial Enterprise to comply with all laws
and regulations related to such investment offerings and activities may result in the
1ssuance by USCIS of a notice of intent to terminate the Regional Center designation.

If the applicant has any questions concerning the regional center designation under the
Immigrant Investor Program, please contact the USCIS by email at
USCIS.ImmigrantInvestorProgram@uscis.dhs.gov.

Sincerely,

Nicholas Colucci
Chief, Immigrant Investor Program

cc: Elizabeth Cannon, Senior Paralegal
Fragomen, Del Rey, Bernsen & Loewy, LLP
200 West Jackson Boulevard, Suite 1800
Chicago, 1L 60606

Great Lakes Regional Center, LLC
20 N. Wacker Drive, Suite 2200
Chicago, IL 60606
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Elizabeth Cannon, Senior Paralegal
Fragomen, Del Rey, Bernsen & Loewy, LLP
200 West Jackson Boulevard, Suite 1800
Chicago, IL 60606

Application: Form 1-924, Application for Regional Center under the Immigrant
Investor Pilot Program

Applicant(s): Great Lakes Regional Center, LLC

Re: Initial Regional Center Designation

Great Lakes Regional Center, LLC
RCW1322451192 /1D1322451192

This notice 1s in reference to the Form 1-924, Application for Regional Center Under the
Immigrant Investor Pilot Program that was filed by the applicant with the U.S. Citizenship
and Immigration Services (“USCIS”) on August 12, 2013. The Form 1-924 application was
filed to request approval of initial regional center designation under the Immigrant
Investor Program. The Immigrant Investor Program was established under § 610 of the
Department of Commerce, Justice and State, the Judiciary, and Related Agencies
Appropriations Act of 1993 (Pub. L. 102-395, Oct. 6, 1992, 106 Stat. 1874).

I. Executive Summary of Adjudication

Effective the date of this notice, USCIS approves the Form 1-924 request to designate Great
Lakes Regional Center, LLC (“‘GLRC”) as a qualifying participant in the Immigrant
Investor Program.

II. Regional Center Designation

USCIS approves the applicant’s request to focus, promote economic growth, and offer
capital investment opportunities in the following geographic area and industry categories:

A. Geographic Area

WWWw.uscis.gov



Great Lakes Regional Center, LLC

ID1322451192
RCW1233451192
Page 2
State Counties
Illinois Cook, DuPage, Will, Kane, Lake, McHenry, DeKalb, Grundy, Kendall
Indiana Lake, Porter, Newton, Jasper
Wisconsin Kenosha
B. Industry Categories!
NAICS Industry Name
236220 Commercial and Institutional Building Construction
611 Educational Services
33271 Machine Shops
5415 Computer Systems Design and Related Services
7139 Other Amusement and Recreational Industries
7225 Restaurants and Other Drinking Places
44512 Convenience Stores
45111 Sporting Goods Stores
622 Hospitals
621 Ambulatory Health Care Services
22 Food Services and Drinking Places
6244 Child Day Care Services
71394 Fitness and Recreational Sports Centers
8132 Grant Making and Giving Services
8133 Social Advocacy Organizations
452 General Merchandise Stores
3 Real Estate and Rental and Leasing
624 Social Assistance

III. Job Creation

USCIS approves the geographic area and industry categories noted above based on the
economic impact analysis presented and reviewed in conjunction with the adjudication of
this regional center proposal.

"USCIS issued a Policy Memorandum (PM-602-0083) on the subject of “EB-5 Adjudication Policy,”
dated May 30, 2013, stating that formal amendments to the regional center designation are no
longer required when a regional center changes its industries of focus or geographic boundaries. A
regional center may still elect to pursue a formal amendment by filing Form 1-924 if it seeks
certainty in advance that changes in the industries or the geographic area will be permissible prior
to filing Form 1-526 petitions.
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This hypothetical project does not have the factual details necessary to be in compliance
with the requirements described in Matter of Ho, 22 I&N Dec. 206 (Assoc. Comm’r 1998),
and therefore, USCIS’s approval of the hypothetical job creation estimates presented in the
Form I-924 will not be accorded deference and may not be relied upon by an individual
investor when filing the Form 1-526. The business plan and job creation estimates will
receive a de novo review by USCIS when an individual investor files Form I-526. Once an
actual project is adjudicated upon the filing of the initial Form I-526, USCIS will give
deference to subsequent Forms I-526 when the critical assumptions remain materially
unchanged from the initially-approved Form I-526.

When filing Form I-526, it will be the responsibility of the individual investor to submit a
comprehensive, detailed and credible business plan, showing by a preponderance of the
evidence that his or her investment in the new commercial enterprise will create not fewer
than 10 full-time positions. If prior to filing a form 1-829, the job creation estimated in the
business plan submitted by the individual investor materially changes or will not be
realized, then it will be the responsibility of the EB-5 investor to notify USCIS of an agreed
upon methodology to allocate job creation among eligible investors.

IV. Guidelines for Filing Form 1-526 Petitions

Each individual petition, in order to demonstrate that it is affiliated with the Great Lakes
Regional Center, LLC, in conjunction with addressing all the requirements for an
individual immigrant investor petition, shall also contain the following:

1. A copy of this regional center approval notice and designation letter including all
subsequent amendment approval letters (if applicable).

2. An economic impact analysis which reflects a job creation methodology required at 8
CFR § 204.6 (j)(4)(iii) and shows how the capital investment by an individual
immigrant investor will create not fewer than ten (10) indirect jobs for each
immigrant investor.

3. A comprehensive, detailed and credible business plan for an actual project that
contains the factual details necessary to be in compliance with the requirements
described in Matter of Ho, 22 1&N Dec. 206 (Assoc. Comm’r 1998).

4, Legally executed organizational documents of the commercial enterprise.

Note: The project reviewed with this Form [-924 application is a hypothetical project.
Organizational and transactional documents associated with the new commercial
enterprise (NCE) submitted with this Form 1-924 have not been reviewed to determine
compliance with program requirements since these documents will receive de novo review
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in subsequent filings (e.g., an amended Form 1-924 application with a Form I-526 exemplar
or the first Form I-526 petition filed by an investor under the regional center project).

V. Designee’s Responsibilities in the Operations of the Regional Center

As provided in 8 CFR § 204.6 (m)(6), to ensure that the regional center continues to meet
the requirements of section 610(a) of the Appropriations Act, a regional center must provide
USCIS with updated information to demonstrate the regional center is continuing to
promote economic growth, improved regional productivity, job creation, and increased
domestic capital investment in the approved geographic area. Such information must be
submitted to USCIS on an annual basis or as otherwise requested by USCIS. The applicant
must monitor all investment activities under the sponsorship of the regional center and to
maintain records in order to provide the information required on the Form I-924A
Supplement to Form 1-924. Form [-924A, Supplement to Form 1-924 Application is
available in the “Forms” section on the USCIS website at www.uscis.gov.

Regional centers that remain designated for participation in the Immigrant Investor
Program as of September 30t of a calendar year are required to file Form I-924A
Supplement in that year. The Form [-924A Supplement with the required supporting
documentation must be filed on or before December 29t of the same calendar year.

The failure to timely file a Form [-924A Supplement for each fiscal year in which the
regional center has been designated for participation in the Immigrant Investor Program
will result in the issuance of an intent to terminate the participation of the regional center
in the Immigrant Investor Program, which may ultimately result in the termination of the
designation of the regional center.

The regional center designation is non-transferable.

VI. Legal Notice

This approval and designation of a Regional Center under the Immigrant Investor Program
does not constitute or imply an endorsement or recommendation by USCIS, the United
States Government or any instrumentality thereof, of the investment opportunities,
projects or other business activities related to or undertaken by such Regional

Center. Except as expressly set forth in this approval and designation, USCIS has not
reviewed any information provided in connection with or otherwise related to the Regional
Center for compliance with relevant securities laws or any other laws unrelated to
eligibility for designation as a Regional Center. Accordingly USCIS makes no
determination or representation whatsoever regarding the compliance of either the
Regional Center or associated New Commercial Enterprises with such laws.

Each Regional Center designated by USCIS must monitor and oversee all investment
offerings and activities associated with, through or under the sponsorship of the Regional

10
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Center. The failure of an associated New Commercial Enterprise to comply with all laws
and regulations related to such investment offerings and activities may result in the
issuance by USCIS of a notice of intent to terminate the Regional Center designation.

If the applicant has any questions concerning the regional center designation under the
Immigrant Investor Program, please contact the USCIS by email at
USCIS.ImmigrantInvestorProgram@uscis.dhs.gov.

Sincerely,
20, bl

Nicholas Colucci
Chief, Immigrant Investor Program

cc: David B. Anderson
Great Lakes Regional Center, LLC
20 N. Wacker Drive, Suite 2200
Chicago, IL 60606

11
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RECEIPT NUMBER CASE TYPE 1924
RCW1322451192 ’ Application for Regional Center Under the Immigrant Investor Pilot Program
RECEIVED DATE APPLICATION TYPE: REGIONAL CENTER NAME
August 12, 2013 A (INITIAL) GREAT LAKES REGIONAL CENTER LLC
NOTICE DATE PAGE REGIONAL CENTER ID
August 12, 2013 1of1 1D1322451192
GREAT LAKES REGIONAL CENTER LLC NOTICE TYPE: Receipt Notice
20 N WACKER DR STE 2200
CHICAGO 1L 60606

Receipt Notice - This notice confirms that USCIS has accepted your "Application for Regional Center Under the Immigrant Investor Pilot Program” (Form 1-924) for procassing. This notice does not grant any
immigration status or benefit. This notice does not grant any immigration status or benefit.

Processing Time - The current processing time for this type of case is estimated at 120 days. Unlike many other USCIS case types, verification or tracking of this case is not available on our website. We will
notify you by mail when we make a decision on this case or if we need further evidence to establish your eligibility for the regional center designation.

Unique Identifier - In the top portion of this Notice, you will find a unique identifier that has baen assigned to your Form 1-924. Unlike a receipt number which changes with every filing, this unigue identifier is
permanently assigned to your approved or prospective regional center, and will be associated with any future request to amend the ragional center. Please refer to your regional center's unique identifier as
well as to the Form |-824 receipt number in all subsequent correspandence with USCIS regarding this application,

E-Mail Communication Regarding Your Pending Form 1-824 Application ~ USCIS has established a direct e-mail communication tool to facilitate communication between USCIS and those applicants with
pending Form 1-924s. Form 1-924 applicants may use the e-mail communication process to correspond with USCIS regarding pending Form 1-924 applications, to include questions that may arise if USCIS
issues a Request for Evidence (RFE) or a Notice of Intent to Deny (NOID). USCIS may also reach out to Form 1-924 applicants via e-mail to informally ask for clarification on certain issues in arder to facilitate
USCIS' review, understanding, and adjudication of the Form 1-824 application. USCIS may also e-mail a courtesy copy of the RFE or NOID to the e-mail address listed on the 1-924 and, if applicable, to the
e-mail address listed on the Form G-28 associated with the application.

Please use the following table to determine which email address has been assigned to your Form |-924.

If your unique identifier ends in the number: Then please utilize this email address:
0.1,0ra2 CSC-EB5-RCIDO-2@dhs.gov
34,005 CSC-EB5-RCID3-5@dhs.gov
Gor? CSC-EB5-RCIDG-7@dhs.gov
Bord CSC-EBS-RCIDB-9@dhs gov

Example: f a regional center's unique identifier is IDxxoocon, then the regional center's Form 1-924 has been assigned to email account CSC-EBS-RCID0-2@dhs.gov, as the unique identifier ends in “0".

E-Mail "Subject Line” Advisory - Please ensure that the subject line in your email correspondence contains the following information in this order: (1) Ragional Center Unique Identifier; (2)
Raceipt Number; (3). Regional Center Name. Doing so will facilitate USCIS' timely handling of and response to your email correspondence.

E-mail Scope - This e-mail communication tool is to be used solely to facilitate communication between applicants with a pending Form 1-924 and USCIS. The scope of the communication must relate to
matters concerning the pending Form 1-924. The direct e-mail communication initiative it is not a forum for genaral policy and legal questions about adjudicative procedures or decisions, or for questions
relating to either "Immigrant Petition by Alien Entrepreneur” (Form 1-526), "Petition by Entrepreneur to Remove Conditions" (Form -829), or any "Appeal or Motion" (Form 1-2808B), USCIS will not respond to
e-mails recaived conceming issues unrelated to the currently pending Form 1-824, For more information about how to make other EB-5 inquiries, visit the EB-5 Inquiries page on the USCIS wabsite
(www.uscis.gov). USCIS will not respond to e-mails received concerning issues unrelated to the currently panding Form 1-924 via this email communication process.

General Questions - USCIS has a page entitled EB-5 Inquiries at www.uscis.gov that outlines how the public may make other inquiries on EB-5 related matters, to include inquiries that you may have after the
Form 1-924 has been adjudicated. This page clarifies the EB-5 inquiries that are appropriate to send to the general EB-5 mailbox {at uscis.immigrantinvestorprogram@dhs.gov), and other avenues that can be
used to send questions or inguires to USCIS that are not suitable for the general EB-5 mailbox.

Attorney Or Accredited Representative - If a valid Form G-28 is associated with the Form 1-924, USCIS will need to have a viable Form G-28 e-mail address for the legal representative in order to use the
e-mail process to correspond with the Form 1924 applicant. If a valid Form G-28 is associated with the Form 1-824 applicant, but USCIS does not have a viable Form G-28 e-mail address, then one will need to
be obtained prior to USCIS sending any out-going e-mail correspondence o the applicant which discuss issues related to the Form 1-824. In such circumstance, the legal representative should provide an
updated Form G-28 with a valid e-mail address by sending a pdf of a fully executed Form G-28 to the EB-5 mailbox at uscis.immigrantinvestorprogram@dhs. gov.

Please see the additional information on the back. You will be notified separately about any other cases you filed.
U.S. CITIZENSHIP & IMMIGRATION SVC
CALIFORNIA SERVICE CENTER
P.0. BOX 30111

Costome Sevice Telaphont: (800 A AR R

Customer Service Telephone: (800) 375-5283
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CONFIDL. AL OFFERING MEMORANDUM

[COMPANY NAME]
(A State of lllinois Limited Liability Company)

[Number] ([##]) Units of Limited Liability Company Interests ("Units")
Offered at U.S. $##0,000 per Unit
Minimum Investment — [Number] ([##]) Unit(S)

[COMPANY NAME], a State of lllinois Limited Liability Company ("[COMPANY NAME]"),
is offering to sell on a "best efforts" basis up to [Number] ([##]) units of membership interests
(the "Units") to qualified purchasers (the "Investors") at a subscription price of $ per
Unit (the "Subscription Price"). The Units shall be offered to foreign investors who are seeking
permanent resident immigrant status under the employment creation immigrant investor
provisions of the U.S. immigration laws. See "Who May Invest". The Units will not be offered in
the United States or to U.S. persons. A minimum purchase of [Number] ([##]) Units is required.

[COMPANY NAME] may transact any or all lawful business for which Limited Liability
Companies may be organized under the Illinois Limited Liability Company Act. [COMPANY NAME] may
also, in the discretion of the [Manager(s)/ Managing Member(s)], engage in any other business
or lawful activity permitted under the laws of the State of lllinois. [COMPANY NAME] intends to
offer the Units to foreign investors who are seeking immigrant status under the employment
creation immigrant investor provisions of the U.S. Immigration and Nationality Act and to
generate sufficient jobs to qualify such investors for permanent residence in the United States.
[COMPANY NAME] shall assist those investors and their attorneys in connection with the
application process by providing the necessary information regarding [COMPANY NAME] and its
business.

ORGANIZATIONAL PROCEEDS TO
OFFERING PRICE ¥ AND OFFERING [COMPANY NAME] ?
EXPENSES
Per Unit $##0,000 $0,0 $##0,000
Maximum Offering
Amount (## Units) $ 440,000 $#40,000 $#40,000

M The price of the Units was arbitrarily determined and bears no relationship to the assets of [COMPANY
NAME], book value, or any other recognized criterion of value.

I Net proceeds from the sale of the Units shall, in their entirety be invested in [COMPANY NAME] in
order to generate sufficient jobs to qualify the investment for foreign investors who are seeking
immigrant status under the employment creation immigrant investor provisions of the U.S. Immigration
and Nationality Act. No Organizational and Offering Expenses shall be deducted from the net proceeds
of the sale of the Units. See "Estimated Use of Proceeds."

THE DATE OF THIS MEMORANDUM IS [MONTH DD, YYYY]

1 | CONFIDENTIAL — Do Not Distribute Without Permission
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NOTI.. .O PROSPECTIVE INVESTORS

This Confidential Offering Memorandum (the "Offering Memorandum"”) has been
prepared for distribution to a limited number of eligible persons ("Prospective Investors") for
their confidential use and information in evaluating an investment in the Units. This Offering
Memorandum shall not constitute an offer unless the name of the Prospective Investor and
memorandum number appear in the spaces set forth on the top of the cover page of the
Offering Memorandum. Delivery of this Offering Memorandum or any other documents or
information furnished to an investor to anyone other than the person whose name appears on
the cover page is unauthorized. Any reproduction of this Offering Memorandum or other
documents or any divulgence of the contents thereof without the prior written consent of the
[Manager(s)/ Managing Member(s)] is prohibited. As you read the Offering Memorandum,
please note the following important facts:

THE UNITS OFFERED HEREBY HAVE NOT BEEN REGISTERED UNDER THE U.S.
SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT") OR REGISTERED OR
QUALIFIED UNDER THE SECURITIES LAWS OF ANY STATE. THE UNITS ARE BEING OFFERED
PURSUANT TO THE EXEMPTION FROM SUCH REGISTRATION REQUIREMENTS PROVIDED
UNDER REGULATION S FOR FOREIGN OFFERINGS. THE UNITS HAVE NOT BEEN APPROVED OR
DISAPPROVED BY THE U.S. SECURITIES COMMISSION ("SEC") OR ANY STATE SECURITIES
COMMISSION OR OTHER REGULATORY AUTHORITY. NOR HAS THE SEC OR ANY OTHER
REGULATORY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR
THE ACCURACY OR ADEQUACY OF THIS MEMORANDUM. ANY REPRESENTATION TO THE
CONTRARY IS A CRIMINAL OFFENSE.

THE OFFERING AND SALE OF THE UNITS HAVE NOT BEEN REGISTERED OR QUALIFIED
UNDER THE SECURITIES LAWS OF THE TERRITORY OF HONG KONG, THE PEOPLE'S REPUBLIC
OF CHINA, JAPAN, TAIWAN, KOREA OR ANY OTHER COUNTRY.

No offering literature or advertising in whatever form will or may be employed in the
offering of the Units except for statements contained in this Offering Memorandum or a
summary hereof or documents summarized herein, and information provided by the principals
of [COMPANY NAME] in response to questions by a Prospective Investor. No person has been
authorized to make any representations or give any information inconsistent with the
information contained or referred to herein. If made, such representations or information may
not be relied upon.

The Units involve significant risks and should be purchased only by persons who can
afford to lose their entire investment. See "Risk Factors" and "Who May Invest." The Units are
illiquid and subject to several restrictions on transfer.

Prospective Investors are not to construe the contents of this Offering Memorandum as
legal, tax or investment advice. Each Prospective Investor should consult his own attorney,
accountant and business advisor as to legal, tax and related matters concerning an investment
in the Units. :

2 | CONFIDENTIAL — Do Not Distribute Without Permission
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The information contained herein has been obtained from sources deemed reliable but
no representation or warranty is made to its accuracy or completeness. This Offering
Memorandum is made as of the date set forth on the cover page. Neither the delivery of this
Offering Memorandum nor any sales of Units made pursuant hereto shall, under any
circumstances, create any implication that there has been no change in the affairs of
[COMPANY NAME] since the date hereof, or that the information contained herein is correct as
of any time subsequent to the date of this memorandum.

Forecasts are contained in this Offering Memorandum. Any predictions and
representations, written or oral, which do not conform to those contained in this Offering
Memorandum, shall not be permitted. Forecasts represent a mere prediction of future events
based on assumptions which may or may not occur and may not be relied upon to indicate the
actual results which will be obtained.

This Memorandum is not an offer to sell or a solicitation of an offer to purchase any of
the Units. Offers or invitations to invest can only be made by the [Manager(s)/ Managing
Member(s)]. This Memorandum is not an offer or solicitation in any jurisdiction to any person
to whom it is unlawful to make such an offer or solicitation in such jurisdiction. Nor is it an offer
to any person who does not satisfy the investor suitability requirements set forth herein.

Although the [Manager(s)/ Managing Member(s)] believes that this Offering
Memorandum contains a fair summary of the material terms of all documents purported to be
summarized herein, Prospective Investors are urged to refer to the actual documents for
complete information concerning the rights and obligations of the parties to such documents.
Copies of such documents are attached to this Offering Memorandum as Exhibits or are
available upon request from [COMPANY NAME]. All summaries are qualified in their entirety by
this reference to the actual documents.

Prospective investors are urged and invited to ask questions of and to obtain additional
information from the [Manager(s)/ Managing Member(s)] concerning the terms and conditions
of the offering, [COMPANY NAME] and its proposed business and any other relevant matters
(including but not limited to additional information to verify the accuracy of the information set
forth herein). Such information will be provided to the extent that the [Manager(s)/ Managing
Member(s)] possesses such information or can acquire it without unreasonable effort or
expense.

Prospective investors having questions or desiring additional information should contact
[COMPANY NAME] at [TELEPHONE NUMBER].

WHO MAY INVEST
[COMPANY NAME] intends to offer the Units to foreign investors who are seeking

immigrant status under the employment creation immigrant investor provisions of the U.S.
Immigration and Nationality Act. The Units will be offered and sold outside of the United States
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to individuals who are "non-U.S... .rsons" (as defined below) and who ..eet the investor
suitability standards described below. Investment in the Units is suitable only for individuals of
substantial means who have no need for liquidity with regard to this investment. The Units will
be non-transferable for several years, and there is no public market for the Units. Investment in
the Units involves significant risks, and no assurance can be given that [COMPANY NAME] will
realize its financial objectives. See "Risk Factors." Each Prospective Investor is urged to consult
his own business and tax advisors before investing in the Units.

Non-U.S. Persons

[COMPANY NAME] intends to offer the Units to "non-U.S. Persons" outside of the
United States. The offering of the Units is not being registered under the U.S. Securities Act of
1933, as amended (the "Securities Act"), in reliance upon the foreign offering exemption set
forth in Regulation S. Under Regulation S, the Units must be offered and sold outside of the
United States and to non-U.S. Persons only.

The term "U.S. Person" means:

(i) any natural person resident in the United States; or
(ii) any partnership or corporation organized or incorporated under the laws of the
United States.

Accredited Investors

[COMPANY NAME] intends to limit the offering to individuals who qualify as "accredited
investors," as such term is defined in Regulation D promulgated under the Securities Act. The
term "accredited investor" means any person who falls within one of the following categories,
or whom the [Manager(s)/ Managing Member(s)] reasonably believe falls within either one of
the following categories at the time of the sale of the Units to that person:

(a) Any person whose individual net worth, or joint net worth with that person's spouse, at
the time of the purchase exceeds $1,000,000; or

(b) Any natural person who had an individual income of more than $200,000 in each of the
two most recent years or joint income with that person's spouse in excess of $300,000
in each of those years and has a reasonable expectation of meeting the same income
level in the current year.

The [Manager(s)/ Managing Member(s)] may, in their sole discretion, waive this
requirement with respect to certain Investors whom they believe are otherwise financially

suitable.

Representations By All Investors
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Each Subscriber, as defined in \.__subscription Agreement (the "Subscri...on Agreement") a
form of which is attached hereto as Exhibit A, for the Units will be required to acknowledge and
represent that:

(1) The Subscriber is an individual over the age of 21 and is not a resident of the United
States of America.

(2) The Units were offered to the Subscriber outside of the United States. The offer and sale
of the Units occurred outside of the United States and the Units may only be offered to
non-U.S. persons. The Subscriber is not a U.S. person and is not acquiring the Units for
the account or benefit of any U.S. Person.

(3) The Subscriber is an "accredited investor" as defined in Regulation D. The Subscriber is
able to bear the economic risk of the investment and the Subscriber has such knowledge
and experience in financial and business matters that the Subscriber is capable either on
his own or together with his advisors and representatives of evaluating the merits and
risks of investing in [COMPANY NAME] as a Member.

(4) In evaluating the merits and risks of an investment in the Units, the Subscriber has relied
upon the advice of his own personal tax and legal counsel.

(5) Prior to the purchase of the Units, [COMPANY NAME] afforded him and his advisors full
and complete access to all information with respect to [COMPANY NAME], the
[Manager(s)/ Managing Member(s)] and [COMPANY NAME]'s proposed activities that
he and his advisors deemed necessary in order to evaluate the merits and risks of an
investment, to the extent that information was possessed or could be acquired by
[COMPANY NAME] without unreasonable effort or expense.

(6) The Units he is offering to purchase will be purchased solely for his account for
investment purposes only, and not with the view to, or for resale in connection with,
any redistribution thereof.

The [Manager(s)/ Managing Member(s)] reserves the right to refuse to sell the Units to any
person if, in his sole discretion, the Prospective Investor offering to purchase the Units does not
meet one or more of the suitability criteria, including the financial suitability criteria. The
[Manager(s)/ Managing Member(s)] may, in his sole discretion, waive the financial suitability
requirements with respect to certain Prospective Investors whom he believes are otherwise
suitable.

SUMMARY OF THE OFFERING

THIS SUMMARY IS INTENDED ONLY FOR QUICK REFERENCE AND IS QUALIFIED IN ITS
ENTIRETY BY THE MORE DETAILED INFORMATION APPEARING ELSEWHERE IN THIS
MEMORANDUM AND IN THE EXHIBITS ATTACHED HERETO. ALL INITIALLY CAPITALIZED TERMS
USED IN THIS SUMMARY SHALL HAVE THE MEANINGS ASCRIBED TO THEM IN THE OTHER
PORTIONS OF THIS MEMORANDUM.

[COMPANY NAME]

[COMPANY NAME] is a State of lllinois Limited Liability Company formed on [MONTH
DD, YYY]. [NAME(s)] is the [Manager(s)/ Managing Member(s)] (the "[Manager(s)/ Managing

5 | CONFIDENTIAL ~ Do Not Distribute Without Permission

17



(b)(4)

Member(s)]”). The [Manager(s)/Cnaging Member(s)] is responsible:) managing the
business and affairs of [COMPANY NAME]. The Initial Members of [COMPANY NAME] are
[NAMES]. [COMPANY NAME] is authorized to admit up to [NUMBER (##)] investors as
Members in connection with the offering.

[COMPANY NAME] may transact any or all lawful business for which Limited Liability
Companies may be organized under the Illinois Limited Liability Company Act. [COMPANY
NAME] may also, in the discretion of the [Manager(s)/ Managing Member(s)], engage in any
other business or lawful activity permitted under the laws of the State of Illinois.

[COMPANY NAME] intends to offer the Units to foreign investors who are seeking
immigrant status under the employment creation immigrant investor provisions of the U.S.
Immigration and Nationality Act and to generate sufficient jobs to qualify such investors for
permanent residence in the United States. [COMPANY NAME] shall assist those investors and
their attorney in connection with the application process by providing the necessary
information regarding [COMPANY NAME] and its business.

Company Investment Objectives

The primary investment objectives of [COMPANY NAME] are to: (i) preserve and protect
[COMPANY NAME]'s capital; and (ii) generate net operating profits from operations.

Operating Agreement

[COMPANY NAME] shall be governed by the Operating Agreement (the "Operating
Agreement") attached hereto as Exhibit B.

The Offering

[COMPANY NAME] is offering [NUMBER (##)] units of membership interests ("Units") at
a subscription price of $ per Unit. The Units are being offered on a "best efforts" basis
to qualified foreign investors pursuant to the foreign offering exemption set forth in SEC
Regulation S. See "Who May Invest." Each Investor must purchase at least [NUMBER (##)]
Units. The entire Subscription Price must be paid by certified cashier’s check or wire transfer at
the time of subscription.
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Immigration Risks
The process of obtaining permanent resident status involves several factors and

circumstances which are not within the control of [COMPANY NAME]. These include the
Investor's past history and quotas established by the USCIS limiting the number of visas granted
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Managing Member(s)] loans any .. .4ds to [COMPANY NAME], the [Ma...¢er(s)/ Managing
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CA.  ALESCROW AGREEMENT

THIS CAPITAL ESCROW AGREEMENT (the "Capital Escrow Agreement") is made as of the
day of , 20 by and between [COMPANY NAME] ("[COMPANY NAME]"), and the
person executing this Capital Escrow Agreement as the Investor (the "Investor").

RECITALS

1. The Investor desires to acquire [Number] ([##]) [Membership/Partnership] Units (the "Units") in
[COMPANY NAME].

2. As a condition to admitting the Investor as a [Member/Partner] of [COMPANY NAME], the
Investor is required to transfer the sum of [Number] ([$##]), (the “Subscription Price”) to
[COMPANY NAME].

3. Subject to the conditions and rights of return set forth below, the Escrow Account Funds are an
irrevocable right of [COMPANY NAME].

4. The Escrow Account, held at Chase Bank, NA or “Chase,” {the “Escrow Account) shall authorize
and require that serve as Escrow Agent (the “Escrow Agent”) and
manage the disposition of Investor’s funds.

5. [COMPANY NAME] and the Investor recognize that the appointment of
as Escrow Agent, will best serve to protect the interests of the

respective parties.
NOW, THEREFORE, in consideration of the mutual promises contained herein, and of other good
and valuable consideration, the receipt, adequacy and sufficiency of which is hereby acknowledged,

the parties hereto, intending to be legally bound hereby, agree as follows:

1. Engagement and Duties of the Escrow Agent.

1.1 [COMPANY NAME] and Investor hereby engage the Escrow Agent to serve as the exclusive
agent hereunder and the Escrow Agent hereby accepts such engagement and agrees to receive,
hold, deliver, and deal with the funds on the terms and conditions herein set out.

1.2 The Escrow Agent shall receive the funds from the Investor in the form of a wire payable to
Chase and reference “[COMPANY NAME] — Capital Investment” as follows:

Credit Bank Chase (Chicago)
ABA Number:
SWIFT code CHASUS33

Credit Account:

Credit Account Name:

[COMPANY NAME] — Capital Investment

For Benefit of:

Investor Name:

Amount:

$##0,000 USD
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®)A) 1.3 The Escrow Agent shall provide to [COMPANY NAME], at its request, monthly statements of the

Escrow Account and its activity.
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5. Governing Law

This Agreement is made in, and shall be governed by, construed and enforced in accordance with,
the laws of the State of Illinois. Each party hereto irrevocably and unconditionally consents to
submit to the exclusive jurisdiction of the courts of lllinois and the United States of America located
in the County of Cook, State of lilinois, U.S.A. which courts shall be the exclusive forum for any
actions, suits or other legal proceedings relating to the terms, covenants or conditions of this
Agreement, or any matters whatsoever arising out of or in any way connected with this Agreement
and the transactions contemplated hereunder, and each party hereto irrevocably and

(b)(4)  unconditionally waives and agrees not to plead or claim in any such court that any such action, suit
or proceeding brought in any such court has been brought in an inconvenient forum.
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10. Execution and Counterparts

10.1 This Capital Escrow Agreement may be executed in two or more counterparts, each of which
shall constitute an original and all of which taken together shall constitute one and the same
document.

10.2 [COMPANY NAME], the Investor, and the Escrow Agent covenant that they will execute and
exchange hard copies of the same at a mutually convenient time.

IN WITNESS WHEREOF, the undersigned have caused this Capital Escrow Agreement to be executed as
of the date first above written.

ESCROW AGENT:

By:

[COMPANY NAME]

By:

[Manager/Managing Member/Partner]
INVESTOR:

By:

(Signature of Investor)

(Print Name of Investor)
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ESCROW &::REEMENT FOR SERVICE FEES

THIS ESCROW AGREEMENT FOR SERVICE FEES (the "Escrow Agreement for Service Fees") is

made as of the day of ,20 by and between [COMPANY NAME] ("[COMPANY
NAME]"), and the person executing this Escrow Agreement for Service Fees as the Investor (the
"Investor").

RECITALS

1. The Investor desires to acquire one hundred ([Number] ([##]) [Membership/Partnership] Units
(the "Units") in [COMPANY NAME].

2. As a condition to admitting the Investor as a [Member/Partner] of [COMPANY NAME], the
Investor is required to transfer the sum of [Number] {[$##]), the “Service Fees”) to [COMPANY
NAME].

3. Subject to the conditions and rights of return set forth below, the Escrow Account Funds are an
irrevocable right of [COMPANY NAME].

4. The Escrow Account, held at Chase Bank, NA or “Chase,” (the “Escrow Account) shall authorize
and require that serve as Escrow Agent (the “Escrow Agent”) and
manage the disposition of Investor’s funds.

5. [COMPANY NAME] and the Investor recognize that the appointment of
as Escrow Agent, will best serve to protect the interests of the

respective parties.
NOW, THEREFORE, in consideration of the mutual promises contained herein, and of other good
and valuable consideration, the receipt, adequacy and sufficiency of which is hereby acknowledged,

the parties hereto, intending to be legally bound hereby, agree as follows:

1. Engagement and Duties of the Escrow Agent.

1.1 [COMPANY NAME] and Investor hereby engage the Escrow Agent to serve as the exclusive
agent hereunder and the Escrow Agent hereby accepts such engagement and agrees to receive,
hold, deliver, and deal with the funds on the terms and conditions herein set out.

1.2 The Escrow Agent shall receive the funds from the Investor in the form of a wire payable to
Chase and reference “[COMPANY NAME] — Service Fees” as follows:

Credit Bank Chase (Chicago)

ABA Number:

SWIFT code CHASUS33

Credit Account:

Credit Account Name: [COMPANY NAME] - Service Fees
For Benefit of: Investor Name:

Amount: S##0,000 USD
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1.3 The Escrow Agent shall provide to [COMPANY NAME], at its request, monthly statements of the
Escrow Account and its activity.

1.4 While funds are held in Escrow, the Escrow Agent will allow Chase to invest the funds in short-
term certificates of deposit as to be determined by Escrow Agent.
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5. Governing Law

This Agreement is made in, and shall be governed by, construed and enforced in accordance with,
the laws of the State of Illinois. Each party hereto irrevocably and unconditionally consents to
submit to the exclusive jurisdiction of the courts of lllinois and the United States of America located
in the County of Cook, State of Illinois, U.S.A. which courts shall be the exclusive forum for any
actions, suits or other legal proceedings relating to the terms, covenants or conditions of this
Agreement, or any matters whatsoever arising out of or in any way connected with this Agreement
and the transactions contemplated hereunder, and each party hereto irrevocably and

(B)4) unconditionally waives and agrees not to plead or claim in any such court that any such action, suit
or proceeding brought in any such court has been brought in an inconvenient forum.
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10. Execution and Counterparts
10.1 This Escrow Agreement for Service Fees may be executed in two or more counterparts, each

of which shall constitute an original and all of which taken together shall constitute one and the
same document.

10.2 [COMPANY NAME], the Investor, and the Escrow Agent covenant that they will execute and
exchange hard copies of the same at a mutually convenient time.

IN WITNESS WHEREOF, the undersigned have caused this Escrow Agreement for Service Fees to be
executed as of the date first above written.

ESCROW AGENT:

By:

[COMPANY NAME]

By:

[Manager/Managing Member/Partner]
INVESTOR:

By:

(Signature of Investor)

(Print Name of Investor)
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Appendix E — Sample Marketing Materials
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Great Lakes Regional Center

Great Lakes Regional Center brings a fresh perspective to the EB-5 Immigrant Investor Program for both
investors and local projects. Our focus is development that creates local jobs in disadvantaged communities in
the Chicago and Northwestern Indiana areas to bring a fair return for investors and create the greatest
economic impact for communities.

We bring EB-5 and other funding sources, such as tax credits, private equity, grants, and community
development incentives to ensure a strong funding package. We take an action-oriented holistic approach to
ensuring urban development projects are successful for investors, project owners, developers, and the
neighborhoods they serve.

Our projects undergo a thorough review process to determine their eligibility for EB-5 investment and also their
viability and ability to bring needed jobs to their neighborhoods. We work with a variety of different projects
and also identify direct EB-5 investment opportunities so that our investors may choose an investment path that
best suits their individual goals.

Our base of foreign investors comes from the established business community in several foreign nations where
our principal has been conducting business for nearly 40 years, particularly from China where he founded and
developed new Chinese businesses including joint ventures for U.S. corporations.

Certification is pending for the Great Lakes Regional Center, LLC, as an EB-5 Regional Center. Once approved, we
will serve the fourteen contiguous counties known as the Chicago-Naperville-Joliet, IL-IN-WI Metropolitan
Statistical Area.” This area encompasses fourteen counties in Northeastern lllinois, Southeastern Wisconsin and
Northwestern Indiana.

EB-5 Immigrant Investor Program Overview

The EB-5 Immigrant Investor Program is designed to bring foreign investment into economically deprived U.S.
neighborhoods and create local jobs. As an incentive for these investors, the program provides for the issuance
of "conditional" or temporary (two-year) green cards to qualifying investors and their families who invest a
minimum of US $1 million (or US $500,000, if the investment is going into a designated Targeted Employment
Area) in businesses (new commercial enterprises or troubled businesses) that create at least ten, full-time
permanent jobs for U.S. workers. Provided that the investment is maintained and creates the required number
of jobs, "unconditional” or permanent green cards are issued after two years. During the two-year conditional
period, EB-5 investors need no employment authorization to accept employment in the U.S. and may travel
freely between the U.S. and their home country.

The EB-5 Program brings new financial investments and jobs to local U.S. communities that need them. For the
investor, this is one of the most flexible immigration programs in the world. There are no requirements with
respect to age, business training and experience, or language skills. Permanent residents need not be
continuously and physically present in the United States, and may maintain business and professional relations
in their country of origin.

* NOTE: Pending USCIS approval of requested geography and sectors.
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The EB-5 Program also provides investors flexibility because it does not require immigrant investors to manage
their investment on a daily basis, but rather, to “actively engage” in a business enterprise, meaning they may
still pursue other professional or personal ventures.

If the investor and his or her family elect to become U.S. citizens, the time spent as conditional permanent
residents is credited towards the five-year lawful permanent residency requirement for U.S. citizenship. As a
permanent resident, the investor and his or her family are free to return to their homeland for visits or business
purposes, as long as a residence is maintained in the United States.

EB-5 Program Administration

The United States Citizenship and Immigration Services (USCIS) administers the EB-5 Immigrant Investor
Program, also known as “EB-5,” created by Congress in 1990 to stimulate the U.S. economy through job creation
and capital investment by foreign investors. Under a pilot immigration program first enacted in 1992 and
regularly reauthorized since, certain EB-5 visas also are set aside for investors in Regional Centers designated by
USCIS based on proposals for promoting economic growth. For additional information regarding the U.S.
immigrant investor program, please visit the USCIS website.

(0)(4)

Why Bring a Local Development Project to the Great Lakes Regional Center?
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Great Lakes Regional Center Team

David B. Anderson is the founder and CEO of Great Lakes Regional Center, LLC. David has extensive experience
as a Chicago based senior C-level executive while serving in the capacities of General Counsel, business strategy
and development and line management officer while leading Inland Steel Industries, GATX and other
multinational corporations. More recently, Anderson has served as an investor, founder, and managing partner
of international consulting businesses. His extensive relationships with major private equity firms in the U.S. and
China provide the potential to source and structure access to private capital. He has held multiple public and
private board and advisory positions and currently serves on the boards of Advocate Healthcare Systems,
Rulester, ViMedicus, and Chicago Local Initiatives Support Corporation (Emeritus Chair).

Joanna Herbert is the Vice President of Great Lakes Regional Center, LLC and brings extensive experience
forming new ventures in both the U.S. and Europe as well as experience in operations, project management,
process, and technology integration. Her experience includes service as director of process design and
infrastructure for a $2B provider of post-secondary education with 75 campuses worldwide, as a project
manager for Thomson Reuters’ Quantitative Analytics division, as a senior consultant for RSM McGladrey's
National Corporate Recovery division, and as a director of Europlus TV in Rome, Italy.

Jim Capraro brings 35 years of community organizing and development experience, including comprehensive
community development, strategic planning, community organizing, collaboration, and nonprofit management.
He was the founding executive director and CEO of the Greater Southwest Development Corporation - an
organization that achieved over $500 million in community development projects. During his tenure, GSDC was
designated by the National Neighborhood Reinvestment Corporation as a national model for commercial
revitalization and selected by the Chicago Local Initiatives Support Corporation (LISC) as the recipient of the
“Outstanding Community Development Organization” award.

Joel Bookman is a consultant in economic development, comprehensive community development, and project
management with 35 years of experience in the field. He has served as executive director of a nonprofit
community development corporation, managing director of a national institute for comprehensive community
development, a developer and CEO of senior housing and retail shopping center projects, and as an adjunct
professor in the Graduate School of Business at North Park University. He holds a Master of Urban Planning and
Policy from the University of lllinois at Chicago. '

Noah Jenkins brings 20 years of experience in private and government grant writing, strategic planning, and
nonprofit organizational development. Her grant writing services have raised more than $8 million for clients to
provide direct services. Her client list includes community-based organizations, universities, foundations, and
advocacy organizations. She is Phi Beta Kappa and serves as adjunct faculty for two graduate programs in
Chicago and has years of board service for several local nonprofits. She holds a Master of Urban Planning and
Policy from the University of lllinois at Chicago.

Jing Zhao Cesarone, CEO, Chinawise Business Consulting LLC, brings more than 15 years of experience in
strategic market entry, branding, cross-cultural communications, and public relations. In 1996, she began
working for Siemens Ltd. in China to lead the company’s branding and marketing efforts nationwide. In 1998,
Jing left China to pursue graduate studies in communications at UIC in Chicago. After working for U.S. consulting
firms, Jing started her own U.S.-China business consulting company in 2001, and has been working with U.S.
businesses to bring their products and services to the China market. To date, she has successfully led more than
30 branding and marketing activities in China and has been actively engaged in bringing Chinese investments to
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the U.S. through EB-5 projects and the establishment of partnerships or U.S. subsidiaries. As an experienced
cross-cultural expert, Jing has been effective in leading and managing a number of U.S.-China business alliances.
Her bilingual and bicultural background enables her to understand both Chinese and American cultures, thinking
patterns, and decision making and business processes, all critical for a successful cross-cultural collaboration.

John N. Hourihane, Jr. is a founding member of Murphy & Hourihane with more than 14 years of experience
representing clients in complex commercial litigation, business organization and counseling, and civil appeals.
John has prosecuted and defended complex commercial disputes, shareholder derivative litigation, declaratory
judgment actions, and has secured emergency injunctions relating to claims for breach of contract, fiduciary
duties, fraud and professional negligence. John has also represented clients in commercial transactions relating
to raising debt and equity capital, banking, recapitalizations, commercial leasing, employment matters, risk
management and business planning.

John has counseled clients in actions based on violation of state and federal securities laws relating to the sale of
unregistered securities and fraudulent investment schemes, and in employment controversies that focus on
non-solicitation agreements and alleged breach of fiduciary duty. In addition, he has represented clients in state
and federal appellate matters that involve prosecuting or defending direct appeals from judgment, securing
temporary restraining orders and preliminary injunctions, and pursuing supervisory orders and enforcement of
judgments. He is also skilled at alternative dispute resolution, and has represented the founders of a high tech
startup in arbitrating alleged violation of employment agreements.

John is successful in complex business and financial litigation and transactions because he has a solid business
background. Prior to practicing law, he was a finance manager for a manufacturing company and budget
director for the Office of the Chief Judge of the Circuit Court of Cook County, lllinois. He holds both Bachelor’s
and Master’s degrees in Business Administration from Loyola University of Chicago, and is licensed as a Certified
Public Accountant in lllinois.

A graduate of lllinois Institute of Téchnology Chicago-Kent College of Law, John is admitted to practice in the
State of Illinois. He is a member of the general and trial bars of the United States District Court for the Northern
District of lllinois, the Seventh Circuit United States Court of Appeals and the United States Supreme Court.

John Klyczek brings a 30-year track record as a senior leader (COO, CFO, EVP) and as an executive consultant in

both the manufacturing and service sectors. Areas of focus include finance, operations, IT, logistics, strategy,
and M&A with large public, private equity-owned, large privately-held, and start-up businesses.
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Great Lakes Regional Center FAQs

What is a Targeted Employment Area?
A Targeted Employment Area (TEA) is an area that, at the time of investment, is a rural area or an area
experiencing unemployment of at least 150% of the national average. A rural area is any area outside a
metropolitan statistical area (as designated by the U.S. Office of Management and Budget) or outside
the boundary of any city or town having a population of 20,000 or more according to the decennial
census.

How many EB-5 visas are available each year?
The EB-5 program allots 10,000 visas per year for investors and family members whose qualifying
investments result in the creation or preservation of at least ten full-time jobs for U.S. workers. Five
thousand of these immigrant visas are set aside for foreigners who invest through regional centers.

Do investors need previous business experience?
No. Investors in the EB-5 Program are not required to have any previous business experience nor are
they required to demonstrate any minimum level of education. The investor must meet the
requirements for net worth and capital and be able to properly document that the funds were lawfully
obtained.

Are investors required to speak English?
No. Therefore, we strongly recommend that several key project documents be translated into the
investors’ native language and we urge investors to obtain the services of a translator - whether a
professional, a friend, attorney or family member - to assist them in understanding all investment
materials.

How does USCIS define a Troubled Business?
A troubled business is an enterprise that has been in existence for at least two years and has incurred a
net loss during the 12- or 24-month period prior to the priority date on the immigrant investor’s Form |-
526. The loss for this period must be at least 20% of the troubled business’ net worth prior to the loss.
For purposes of determining whether the troubled business has been in existence for two years,
successors in interest to the troubled business will be deemed to have been in existence for the same
period of time as the business they succeeded.

What is a new commercial enterprise?
All EB-5 investors must invest in a new commercial enterprise, which is a commercial enterprise:
o Established after Nov. 29, 1990, or
e Established on or before Nov. 29, 1990, that is:
o 1) Purchased and the existing business is restructured or reorganized in such a way that a new
commercial enterprise results, or
e 2) Expanded through the investment with a resulting 40% increase in net worth or number of
employees.
Commercial enterprise means any for-profit activity formed for the ongoing conduct of lawful business
including, but not limited to:
¢ Sole proprietorship
e Partnership (whether limited or general)
¢ Holding company
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¢ Jointventure
o Corporation
» Business trust or other entity, which may be publicly or privately owned

This definition includes a commercial enterprise consisting of a holding company and its wholly owned
subsidiaries, provided that each such subsidiary is engaged in a for-profit activity formed for the ongoing
conduct of a lawful business. Note: This definition does not include noncommercial activity such as
owning and operating a personal residence.

What is an accredited investor? Do investors need to be an accredited investor to invest?

In the U.S., an accredited investor is an investor who has a net worth of at least US $1 million (excluding
the primary residence) or has made at least US $200,000 each year for the last two years (for married
applicants this amount is $300,000) and has the expectation to make the same amount in the current
year. Only investors meeting these requirements may be considered for investment in the EB-5
program.

Do investors have to manage the investment on a day-to-day basis?

No, but the investor must be “active” in the management of the investment by engaging in the
management of the new commercial enterprise, either through day-to-day managerial control or
through policy formation. This allows the investor to qualify while acting as a member in a Limited
Liability Company.

Our projects meet regulation requirements by enrolling the investor in the investment as a member.
This role allows the investor to continue to engage in his or her own business without needing to
participate in the day-to-day management operations of this investment. However, the investor is
required to participate in the formation of policy activities for the LLC. The LLC structure allows the
investor to live where he or she pleases, and gives the investor the option to enter and exit the U.S.
without any obligation to manage the daily affairs of the investment. Most importantly, the member,
like a corporate shareholder, is only liable to the enterprise to the extent of the agreed-upon
investment. Our projects use this business structure to protect the investor.

7 | CONFIDENTIAL — Do Not Distribute Without Permission
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Select Wuxi Event — China’s Deputy
Counsul General of Chicago
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Select Wuxi Event — Hon. Richard M. Daley, Former
Mayor of Chicago and Executive Chairman of Tur
Partners LLC
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Select Wuxi Event — Mr. Huang Qin, Wuxi
Executive Vice Mayor
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The Chicago Council on Global Affairs —

lllinois Senator Dick Durbin

(™ THE Chicaco Councie

ON GLOBAL AFFAIRS

MONDAY, JULY 8, 2013
PUBUC PROGRAM

SENATOR DURBIN ON US IMMIGRATION REFORM

Senator Dick Durbin, United States Senator, State of iliinois, and Assistant Majority Leader, United States Senate

Senator Dick Derbin is the 47% US senator frowm the state of [Hinols, the state’s senior
senator, and the convener of linols’ bipartisan congrassiona! delepation. Burbin also
serves as the assistant majerity ieader in the US Senate. Senator Durbin has been electad ta
this leadership post by Iis Bemuocratic colieagues every two years since 2006, In 2004, he
‘was elected as assistant minority leader. Durbin was elected to the US Senate on November
5, 1996, and reelected in 2002 and 2008. He sits on the Senate judiciary, Appropriations,
Foreign Relations, and Rufes Commitizes. He is the chairman of the Judiciary Commuiittesa's

on the C Civil Rights and Human Rights, and the Appropriatons Committer's
Defense Subcomsmittee.
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The Chicago Council on Global Affairs — Ivo H.
Daalder, former U.S. Ambassador to NATO
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Senatar Dick Durkin is the 47 US senator from the state of iflinuis, the state’s sentor
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serves as the assistant majority leader in the US Senate. Senator Durbin has been vlected ta
thils leadership post by his Democratic colieagues every two years since 2006. [n 2004, he
was clected 35 assistant minority leader. Durbin was elecled to the US Senate ou Nuvember
5, 1996, and reelected in 2002 and 2008. He sits on the Senate Judiciary, Appropriations,
Foreign Relations, and Rules Committees. Ke Is the chairman of the judiciary Committee's

Sub i onthe # Civil Rights and Human Rights, and the Appropriations Committes's
Defense Subcommittes,
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The Chicago Community Trust
and the John D. and Catherine T.
MacArthur Foundation

Invite you to join
Mayor Rahm Emanuel,
Bruce Katz® and Jennifer Bradley*
of the Brookings Institution

for
The Metropolitan Revolution

a breakfast discussion of
The Implications and opportunities
for Chicago's growth and influence
in an ever-more urban nation

Thursday, July 18t | 8:00 am
University Ciub of Chicago | 76 E Monroe St

Business Casual | Valst Avaslable

Rsvp hy Wednesday, Jﬂly 10 ‘Brooe Katz @ the Vice Procadent and

- Uwector arxd Jennder Bradiey s a
Rsvp@mkcpncom Fedow, Meatropostan Polcy Program,
312-822-0505

Brookngs insthsion

How Cities and Metros
are Fixing our Broken
Politics and Fragile Economy

BRUCE KATZ anxo
JENNIFER BRADLEY




The Metropolitan Revolution - Left to Right
Mr. Bruce Katz, Vice President and Director, and Ms.
Jennifer Bradley, Fellow, Metropolitan Policy Program,
Brookings Institution, the Honorable Mayor Rahm
Emanuel, Mayor of Chicag
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GLRC’s visit to Washington, DC — Left to Right
lllinois Senator Dick Durbin, GLRC’s David B. Anderson
and Joanna Herbert, lllinois Senator Mark Kirk
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OFFICE OF THE MAYOR

KAREN FREEMAN-WILSON Phone 219.881.1302
MAYOR Fax 219.881.1337
July 22, 2013

Mr. Daniet M. Renaud

Acting Chief, Immigrant Investor Program
U.S. Citizenship and Immigration Services
U.S. Department of Homeland Security
24000 Avila Road, 2nd Floor

Laguna Niguel, CA 92677

Dear Chief Renaud:

I am writing in support of Great Lakes Regional Center as they seek designation as a Regional Center to
be located in Gary, Indiana under the EB-5 Immigrant Investor program administered by U.S. Citizenship
and Immigration Services.

While many states have seen significant contributions to their economies through the program (a recent
Wall Street Journal article cites the EB-5 program as having contributed more than $1.8 billion to the U.S.
economy [11.), Indiana has not yet been successful in attracting significant EB-5 investment.

Successful investment through the EB-5 program will enhance economic development to a meaningful
extent in the northwestern Indiana area encompassed by the eleven counties Great Lakes Regional
Center would cover. Having a successful Regional Center will promote economic growth through
increased export sales, improve regional productivity, create new jobs, and increase domestic capital
investment.

The professionals involved with Great Lakes Regional Center have significant business and community
development experience as well as significant experience conducting business in Asia, South America
and Europe which uniquely positions them to identify and attract foreign investors and partner those
investors with local projects seeking investment.

Again, | would like to express my support for Great Lakes Regional Center as they request to join the EB-
5 program. | urge you to give serious consideration to their request. If you have any questions or need
more information, please do not hesitate to contact my office at 219-881-1302

or kfreemanwilson@ci.gary.in.us.

Sincerely,

Q%///\,

ren Freeman-Wilson, Mayor
City of Gary

T\all Street Journal website:http:/online. wsi.com/article/SB10001424127887324445904578285863761735122.html

401 Broadway « Suite 203 « Gary, Indiana 46402-1236
kfreemanwilson{@ci.gary.in.us
: 57






CiTy OF CRAWFORODSVILLE

CRAWFORDSVILLE, INDIANA 47933

July 17, 2013

Mr. Daniel M. Renaud

Acting Chief, Immigrant Investor Program
U.S. Citizenship and Immigration Services
U.S. Department of Homeland Security
24000 Avila Road, 2nd Floor

Laguna Niguel, CA 92677

Dear Chief Renaud:

| am writing in support of Great Lakes’ Regronal Center as they seek designation as a
Regional Center under the EB-5 lmmrgrant lnvestor program administered by U.S.
Citizenship and lmmrgratron Servrces ' i,

While many states have seen srgnrﬁcant contrrbutrons to their economies through the
program (a recent Wall Street Journal article cites the EB-5 program as having
contributed more than $1.8 billion to the U.S. economy[1}.), Indrana has not yet been
successful in attrao’ung srgnrfrcant EB-5] estment

Successful rnvestment through the EB-5 program er enhance economic development to
a meaningful extent in the. northwestern Indiana area encompassed by the eleven
counties Great Lakes Regronal Center would cover. Having a successful Regional
Center will promote economic growth through increased export sales, improve regional
productivity, create new jObS and increase domestro capital investment. This impact
would extend to our community in Central Indiana as well through our collaborative
agreement with Sterling Energy Group, | fnc. of Gary Indiana.

The professionals involved with Great Lakes Regronal Cen‘rer have significant business
and community development experience as well as significant experience conducting
business in Asia, South America and Europe which uniquely positions them to identify
and attract foreign investors and partner those investors with local projects seeking
investment.

Again, | would like to express my support for Great Lakes Regional Center as they
request to join the EB-5 program. | urge you to give serious consideration to their
request. If you have any questions or need more information, please do not hesitate to
contact my office at 765-364-5160 or thbarton@crawfordsville-in.gov.

U a0

Mayor Todd D. Barton

MAYOR’S OFFICE + 300 E. PIKE STREET * (765) 364-5160
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TWall Street Journal
website:http://online. wsi.com/article/SB100014241278873244459045782858637617351
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L AKEWOOD

Quality Living in a Natural Setting

2500 LAKE AVENUE ® VILLAGE OF Lakewoob, IL 60014
815 / 459-3025 » FAX 815 /7 459-3156

April 15, 2013

U.S. Citizenship and Immigration Services
California Service Center

Attn. EB 5 Processing Unit

24000 Avila Road, 2nd Floor

Laguna Nigel, CA 92677

RE: Great Lakes Regional Center, LLC
To Whom It May Concern:

This letter is written in strong support of the application being filed by the Great Lakes Regional Center,
LLC for designation as a Regional Center under the federal EB 5 Program.

The Village of Lakewood began meeting with David Anderson and Joanna Herbert nearly a year ago,
when they first began to explore the concept of establishing a new Regional Center. From the
beginning, it has been apparent that they have a strong desire to learn from the mistakes of other
Regional Centers, as well as to incorporate the best practices of the highest functioning Regional Centers
from throughout the country. They have a clear understanding of the responsibilities and obligations of
a Regional Center. Their entire process is built around transparency.

Both Mr. Anderson and Ms. Herbert have a long record of professional accomplishments, and they have
managed to do so with integrity. They have the education, experience, and character to insure that the
Great Lakes Regional Center, LLC is a success.

The state of Illinois continues to face serious fiscal challenges which negatively impact the business
climate, and an increasing number of companies are simply choosing to relocate to states which are
more business friendly. As a county which borders the state of Wisconsin, we are at a particular
disadvantage. Approval of the Great Lakes Regional Center, LLC will simply provide the Village of
Lakewood and our neighboring communities with access to an effective tool to spur economic
development and investment within our region.

Thank you for your consideration of the application of the Great Lakes Regional Center, LLC. Please do
not hesitate to contact me for further information regarding this matter.

Sincerely,

Erin Smith i
Village of Lakewood ?#
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Appendix G — U.S. Census Population and Growth Statistics for Geographic Focus Area

Cook County, lllinois

Population, 2012 Estimate 5,231,351
Population Percent Change April 2010-July 2012 0.7%
Population Estimate Base 5,194,675

DuPage County, lllinois

Population, 2012 Estimate 927,987
Population Percent Change April 2010-July 2012 1.2%
Population Estimate Base 916,924

Will County, lllinois

Population, 2012 Estimate 682,518
Population Percent Change April 2010-July 2012 0.7%
Population Estimate Base 677,560

Kane County, lllinois

Population, 2012 Estimate 522,487
Population Percent Change April 2010-July 2012 1.4%
Population Estimate Base 515,269

Lake County, lllinois

Population, 2012 Estimate 702,120
Population Percent Change April 2010-July 2012 -0.2%
Population Estimate Base 703,462

McHenry County, lllinois

Population, 2012 Estimate 308,145
Population Percent Change April 2010-July 2012 -0.2%
Population Estimate Base 308,760

DeKalb County, lllinois

Population, 2012 Estimate 104,704
Population Percent Change April 2010-July 2012 -0.4%
Population Estimate Base 105,160

51 IIP a g e CONFIDENTIAL - Do Not Distribute Without Permission
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Kendall County, lllinois

Population, 2012 Estimate 118,105
Population Percent Change April 2010-July 2012 2.9%
Population Estimate Base 114,736

Grundy County, lllinois

Population, 2012 Estimate 50,281
Population Percent Change April 2010-July 2012 0.4%
Population Estimate Base 50,063

Kenosha County, Wisconsin

Population, 2012 Estimate 167,936
Population Percent Change April 2010-July 2012 0.9%
Population Estimate Base 166,426

Jasper County, Indiana

Population, 2012 Estimate 33,456
Population Percent Change April 2010-July 2012 -0.1%
Population Estimate Base 33,478

Lake County, Indiana

Population, 2012 Estimate 493,618
Population Percent Change April 2010-July 2012 -0.5%
Population Estimate Base 496,005

Newton County, Indiana

Population, 2012 Estimate 14,044
Population Percent Change April 2010-july 2012 -1.4%
Population Estimate Base 14,244

Porter County, Indiana

Population, 2012 Estimate 165,682
Population Percent Change April 2010-July 2012 0.8%
Population Estimate Base 164,343

52 | P age CONFIDENTIAL - Do Not Distribute Without Permission
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Appendix H — Current Illinois TEAs Within GLRC’s Geographic Focus Area

Illinois communities, cities and villages within GLRC's geographic focus area in lllinois that

currently qualify as TEAs:

Name

Auburn Gresham
Austin

Burnside
Chatham
Chicago Lawn
Douglas

East Garfield Park
East Side
Englewood
Fuller Park
Grand Boulevard
Greater Grand
Crossing
Hermosa
Humboldt Park
Near West Side
New City

North Lawndale
Oakland
Pullman
Riverdale
Roseland

South Chicago
South Deering
South Lawndale
South Shore

Washington Heights

Washington Park
West Englewood
West Garfield Park
West Pullman
Woodlawn
Bellwood

Blue Island
Broadview
Burnham

Calumet Park

Description

Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area

Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Chicago Community Area
Village

City

Village

Village

Village

County
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook

Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
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Chicago Heights
Country Club Hills
Dixmoor

Dolton

Ford Heights
Forest View
Harvey

Hazel Crest
Lyons

Markham
Maywood
Phoenix

Posen

Riverdale
Robbins

Sauk

Stone Park
Summit

Genoa

Kirkland
Somonauk
Waterman
Braceville

South Wilmington
Lisbon

Millington

North Chicago
Old Mill Creek
Park City
Round Lake Beach
Round Lake Heights
Round Lake Park
Round Lake

Volo

Harvard

Godley

Rockdale

Steger

University Park
Wilmington

Source: lllinois Department of Employment Security, Economic Information and Analysis.

Retrieved July 30, 2013

City

City

Village
Village
Village
Village
City

Village
Village
City

Village
Village
Village
Village
Village
Village
Village
Village
City

Village
Village
Village
Village
Village
Village
Village
City

Village
City

Village
Village
Village
Village
Village
City

Village
Village
Village
Village
City

Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
De Kalb
De Kalb
De Kalb
De Kalb
Grundy
Grundy
Kendall
Kendall
Lake
Lake
Lake
Lake
Lake
Lake
Lake
Lake
McHenry
will
Will
Wil
will
Will
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lllinois census tracts within GLRC's geographic focus area in lllinois that currently qualify as TEAs:

Census Tract Area Description County
101 Chicago - City Cook
109 Chicago - City Cook
312 Chicago - City Cook
316 Chicago - City Cook
514 Chicago - City Cook
707 Chicago - City Cook
805 Chicago - City Cook
808 Chicago - City Cook
819 Chicago - City Cook

1304 Chicago - City Cook
2004 Chicago - City Cook
2005 Chicago - City Cook
2006 Chicago - City Cook
2102 Chicago - City Cook
2104 Chicago - City Cook
2207 Chicago - City Cook
2210 Chicago - City Cook
2225 Chicago - City Cook
2229 Chicago - City Cook
2302 Chicago - City Cook
2305 Chicago - City Cook
2306 Chicago - City Cook
2307 Chicago - City Cook
2309 Chicago - City Cook
2310 Chicago - City Cook
2311 Chicago - City Cook
2312 Chicago - City Cook
2313 Chicago - City Cook
2315 Chicago - City Cook
2316 Chicago - City Cook
2317 Chicago - City Cook
2401 Chicago - City Cook
2410 Chicago - City Cook
2426 Chicago - City Cook
2427 Chicago - City Cook
2502 Chicago - City Cook
2503 Chicago - City Cook
2504 Chicago - City Cook
2507 Chicago - City Cook

55|Page CONFIDENTIAL - Do Not Distribute Without Permission



2508
2509
2510
2511
2512
2513
2514
2515
2516
2517
2518
2519
2520
2521
2522
2523
2601
2602
2604
2605
2606
2607
2608
2609
2610
2702
2703
2704
2705
2706
2707
2708
2709
2710
2711
2712
2713
2714
2715
2716
2717
2718
2803
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Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City

Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
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2804
2805
2806
2808
2809
2810
2811
2812
2813
2814
2815
2816
2817
2820
2827
2829
2832
2835
2838
2839
2840
2841
2842
2843
2902
2905
2906
2907
2908
2909
2910
2911
2912
2913
2914
2915
2916
2917
2918
2919
2920
2921
2922
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Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City

Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
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2923
2924
2925
3003
3004
3005
3009
3010
3011
3012
3013
3015
3018
3105
3204
3303
3406
3502
3504
3507
3508
3509
3511
3512
3514
3515
3601
3602
3603
3604
3605
3701
3702
3703
3704
3801
3802
3803
3804
3805
3806
3807
3808
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Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City

Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
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3809
3810
3812
3814
3815
3816
3817
3818
3819
3820
3901
3902
3903
3904
4001
4002
4003
4005
4006
4007
4008
4202
4204
4205
4206
4207
4208
4209
4210
4211
4212
4301
4302
4303
4304
4305
4307
4308
4309
4310
4312
4313
4314
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Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City

Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
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4401
4404
4407
4408
4409
4501
4601
4602
4603
4604
4605
4606
4607
4608
4609
4610
4701
4802
4805
4901
4902
4904
4906
4907
4908
4909
4910
4911
4912
4913
4914
5001
5002
5003
5101
5105
5201
5202
5203
5204
5301
5302
5304
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Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
Chicago - City
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Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook

71



5305
5306
5401
5602
5803
5806
5809
6012
6014
6103
6105
6106
6109
6110
6111
6112
6113
6116
6117
6118
6119
6120
6121
6303
6307
6308
6601
6602
6603
6606
6607
6608
6609
6610
6701
6702
6703
6704
6705
6706
6707
6708
6709
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Cook
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Cook
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6710
6711
6712
6713
6714
6715
6716
6717
6718
6719
6720
6801
6802
6803
6804
6805
6806
6807
6808
6809
6810
6811
6812
6813
6814
6901
6902
6903
6904
6905
6907
6908
6909
6911
6912
6914
6915
7101
7102
7103
7104
7105
7106
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7107 Chicago - City Cook

7108 Chicago - City Cook
7109 Chicago - City Cook
7110 Chicago - City Cook
7111 Chicago - City Cook
7112 Chicago - City Cook
7113 Chicago - City Cook
7114 Chicago - City Cook
7115 Chicago - City Cook
7302 Chicago - City Cook
7303 Chicago - City Cook
7304 Chicago - City Cook
7305 Chicago - City Cook
7307 Chicago - City Cook
7501 Chicago - City Cook
7705 Split Area Cook
8023 Split Area Cook
8024.02 Split Area Cook
8045.04 Hanover Park - Village Cook
8047.09 Spiit Area Cook
8065.01 Des Plaines - City Cook
8082 Niles - Village Cook
8096 Evanston - City Cook
8102 Evanston - City Cook
8117.01 Split Area Cook
8131 Oak Park - Village Cook
8133 Cicero-Town Cook
8136 Cicero - Town Cook
8143 Cicero - Town Cook
8151 Berwyn - City Cook
8153 Berwyn - City Cook
8164.01 Melrose Park - Village Cook
8165 Split Area Cook
8166 Stone Park - Village Cook
8169 Bellwood - Village Cook
8170 Bellwood - Village Cook
8171.01 Bellwood - Village Cook
8171.02 Bellwood - Village Cook
8172 Maywood - Village Cook
8173 Maywood - Village Cook
8175 Maywood - Village Cook
8176 Maywood - Village Cook
8179 Split Area Cook

63 | P age CONFIDENTIAL - Do Not Distribute Without Permission



8183
8192
8204
8208
8209.01
8212
8214.01
8214.02
8215
8223.01
8224
8231.01
8235
8236.03
8243
8244
8247.01
8248
8249
8255.01
8255.03
8255.04
8255.05
8256
8257
8258.01
8259
8260
8261
8262.01
8263.01
8263.03
8264.02
8265
8266
8267
8268
8269.01
8269.02
8270
8271
8272
8273
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Hillside - Village
Lyons - Village
Summit - Village
Split Area

Split Area

Split Area
Calumet Park - Village
Calumet Park - Village
Riverdale - Village
Oak Lawn - Village
Split Area

Split Area

Blue Island - City
Split Area

Split Area

Split Area
Midlothian - Village
Split Area

Split Area

Split Area

Split Area

Split Area

Split Area

Split Area
Burnham - Village
Split Area
CalumetCity - City
CalumetCity - City
CalumetCity - City
Split Area

Split Area

Split Area
Dolton - Village
Dolton - Village
Riverdale - Village
Riverdale - Village
Split Area
Harvey - City
Harvey - City
Harvey - City
Harvey - City
Split Area

Harvey - City

Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
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8274
8275
8276
8277
8278.04
8279.02
8280
8285.03
8285.04
8289
8290
8291
8293.02
8294.01
8296
8297
8299.01
8300.03
1

10

19

21
8401.01
8409.01
8414.01
8425
8432
8455.03
8461.04
8464.05
3

4

9
8502.02
8503.01
8509
8512
8513
8515
8516
8518.02
8529.05
8531
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Split Area

Split Area
Markham - City
Hazel Crest - Village
South Holland - Village
Lansing - Village
Lansing - Village

Split Area

Split Area

Chicago Heights - City
Chicago Heights - City
Chicago Heights - City
Split Area

Chicago Heights - City
Steger - Village

Split Area

Split Area

Split Area

Split Area

Split Area

Split Area

Split Area

Split Area

Split Area

Split Area

Wheaton - City

Villa Park - Village
Split Area

Split Area

Split Area
Morris - City

Split Area

Split Area

Split Area

Split Area

Elgin - City
Elgin - City
Elgin - City
Elgin - City
Elgin - City

Split Area

Split Area

Aurora - City

Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
Cook
DeKalb
DeKalb
DeKalb
DeKalb
Du Page
Du Page
Du Page
Du Page
Du Page
Du Page
Du Page
Du Page
Grundy
Grundy
Grundy
Kane
Kane
Kane
Kane
Kane
Kane
Kane
Kane
Kane
Kane
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8532 Aurora - City Kane

8535 Aurora - City Kane
8536 Aurora - City Kane
8537 Aurora - City Kane
8538 Aurora - City Kane
8543 Split Area Kane
8544 Split Area Kane
8902.02 Boulder Hill CDP Kendall
8601.04 Split Area Lake
8603.02 Zion - City Lake
8604 Split Area Lake
8605 Zion - City Lake
8609.04 Split Area Lake
8609.05 Split Area Lake
8609.06 Split Area Lake
8610.1 Split Area Lake
8610.13 Split Area Lake
8612.01 Split Area Lake
8612.02 Split Area Lake
8613.01 Split Area Lake
8613.03 Split Area Lake
8613.04 Round Lake Beach - Village Lake
8614.02 Split Area Lake
8614.03 Split Area Lake
8614.04 Split Area Lake
8615.1 Split Area Lake
8616.04 Split Area Lake
8618.05 Waukegan - City Lake
8618.15 Waukegan - City Lake
8619.01 Split Area Lake
8620 Waukegan - City Lake
8622 Waukegan - City Lake
8623 Waukegan - City Lake
8624.02 Waukegan - City Lake
8625.01 Waukegan - City Lake
8625.02 Waukegan - City Lake
8626.04 Split Area Lake
8626.05 Split Area Lake
8627 Waukegan - City Lake
8628 North Chicago - City Lake
8629.01 North Chicago - City Lake
8629.02 North Chicago - City Lake
8631 North Chicago - City Lake
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8632.01 North Chicago - City Lake

8640.02 Split Area Lake
8641.01 Split Area Lake
8642.06 Split Area Lake
8643.06 Split Area Lake
8643.07 Split Area Lake
8645.2 Split Area Lake
8658.01 Highland Park - City Lake
8801.1 Split Area will
8801.13 Bolingbrook - Village will
8807 Split Area will
8810.06 Homer Glen - Village Will
8812 Split Area will
8813 Joliet - City will
8819 Joliet - City will
8820 Joliet - City will
8821 Joliet - City will
8822 Split Area Will
8823 Split Area will
8824 Split Area will
8825 Joliet - City will
8826 Joliet - City will
8828 Joliet - City will
8829 Split Area Will
8830 Split Area will
8831 Split Area Will
8836.04 Split Area will
8837 Steger - Village Will
8838.03 Split Area will

Source: Illinois Department of Employment Security, Economic Information and Analysis.
Retrieved July 30, 2013
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Appendix | - Current Indiana TEAs Within GLRC’s Geographic Focus Area

Indiana communities, cities and villages within GLRC's geographic focus area that currently
qualify as TEAs:

Name Description County
Gillam Township Jasper
Jordan Township Jasper
Union Township Jasper
Calumet Township Lake
Cedar Lake Town (Part) Lake
East Chicago City Lake
Gary City Lake
Hobart Township (Part) Lake
Hobart City (Part) Lake
Lake Station City Lake
New Chicago Town Lake
Whiting City Lake
Whiting City Lake
Beaver Township (Part) Newton
Colfax Township Newton
Goodland Town Newton
Grant Township Newton
McClellan Township Newton
Portage City (Part) Porter
Town of Pines Town Porter

Source: Employment and Training Administration, Areas of Substantial Unemployment (ASU) data.

Retrieved July 30, 2013

Indiana census tracts within GLRC's geographic focus area that currently qualify as TEAs:

Census Tract Area Description County
990800 Gillam - Township Jasper
991000 Union - Township Jasper
991200 Barkley - Township Jasper
991300 Jordan - Township Jasper
010202 Calumet - Township Lake
010203 Calumet - Township Lake
010400 Calumet - Township Lake
010500 Calumet - Township Lake
010600 Calumet - Township Lake
010700 Calumet - Township Lake
010800 Calumet - Township Lake
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010900 Calumet - Township Lake

011000 Calumet - Township Lake
011200 Calumet - Township Lake
011300 Calumet - Township Lake
011400 Calumet - Township Lake
011500 Calumet - Township Lake
011600 Calumet - Township Lake
011700 Calumet - Township Lake
011900 Calumet - Township Lake
012000 Calumet - Township Lake
012100 Calumet - Township Lake
012200 Calumet - Township Lake
012300 Calumet - Township Lake
012400 Calumet - Township Lake
012600 Calumet - Township Lake
020400 North - Township Lake
020500 North - Township Lake
020600 North - Township Lake
020700 North - Township Lake
020800 North - Township Lake
021100 North - Township Lake
021800 North - Township Lake
030100 North - Township Lake
030200 North - Township Lake
030300 North - Township Lake
030400 North - Township Lake
030500 North - Township Lake
030600 North - Township Lake
031000 North - Township Lake
040200 North - Township Lake
041001 Calumet - Township Lake
041500 Calumet - Township Lake
041600 Hobart - Township Lake
041700 Hobart - Township Lake
042403 Ross - Township Lake
990500 Colfax - Township Newton
990600 Grant - Township Newton
050403 Portage - Township Porter

Source: Employment and Training Administration, Areas of Substantial Unemployment (ASU) data.
Retrieved July 30, 2013
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Appendix J — Current Wisconsin TEAs Within GLRC’s Geographic Focus Area

Wisconsin census tracts within GLRC's geographic focus area which currently qualify as TEAs:

Census Tract Area Description County

15 Kenosha - City Kenosha

9 Kenosha - City Kenosha
11 Kenosha - City Kenosha
16 Kenosha - City Kenosha
17 Kenosha - City Kenosha
13 Kenosha - City Kenosha

7 Kenosha - City Kenosha

Source: Impact Data Source. Retrieved July 30, 2013.
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Smith, Raxmond R

From: Franklin, Donjo T

Sent: Monday, October 27, 2014 8:23 AM

To: Smith, Raymond R

Subject: FW: Request for Clarification: Receipt Number: RCW1322451192; Regional Center
Name: Great Lakes Regional Center, LLC

Attachments: SchwabStatement093014.pdf; Appendix C - GLRC Financial Projections.pdf

Categories: Red Category

From: David B. Anderson [mailto:anderson@greatlakesregionalcenter.com]
Sent: Saturday, October 25, 2014 5:01 AM
To: USCIS Immigrant Investor Program

Cc: joanna@greatlakesregionalcenter.com; ‘Anna Morzy'; ecannon@fragomen.com
Subject: RE: Request for Clarification: Receipt Number: RCW1322451192; Regional Center Name: Great Lakes Regional

Center, LLC

Dear Sir or Madam:

In response to your Request for Clarification dated October 22, 2014 regarding Receipt Number:
RCW1322451192; Regional Center Name: Great Lakes Regional Center (GLRC), LLC , please note the
following:

As indicated in our original submission, i, David B. Anderson, am the Founder and Managing Member of

| trust that this evidence will be sufficient to provide the clarification required, but if not please provide further
details on what is necessary and | will be happy to immediately provide further details.

Regards,

b)(6
David B. Anderson ®)®)
M:

From: USCIS Immigrant Investor Program [mailto:USCIS.ImmigrantInvestorProgram@uscis.dhs.qov]

Sent: Wednesday, October 22, 2014 7:03 AM

To: Anderson@greatlakesregionalcenter.com

Cc: ecannon@fragomen.com

Subject: Request for Clarification: Receipt Number: RCW1322451192; Regional Center Name: Great Lakes Regional
Center, LLC

Dear Great Lakes Regional Center, LLC,

82



USCIS is in the process of finalizing the adjudication of your Form 1-924 application for initial designation as a Regional
Center. USCIS adjudicated the projects submitted with the application as hypothetical projects as requested in your June
12, 2014 attorney letter. Page 3 of the Operating Agreement states that,

Therefore, USCIS is requesting clarification pertaining to

where additional funds will come from.

Please submit additional evidence identifying the source of funds and how the amount is sufficient to sustain
the regional center. Please include detail descriptions of the budget activity, and the source of the funds that
have or will be used for these activities.

Please respond within 10 business days of the date of this email. If a response is not received within 10 days, we will
proceed with the adjudication of your application as submitted. Your response should be directed to this email

address: CSC-EBS5-RCID3-5@uscis.dhs.gov. If you choose to mail your response, please include a copy of this email in
your package. You may mail your response to the following address:

U.S. Citizenship and Immigration Services, Immigrant Investor Program
131 M Street Avenue, NE., Mailstop 2235, Washington, D.C. 20529.

If you have any further questions or concerns regarding this email, please do not hesitate to contact us.
Sincerely,

Immigrant Investor Program
U.S. Citizenship and Immigration Services

CC: Elizabeth Cannon

(b)(4)
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¥10Z ‘0€-1 19quisydag
pousd juswisielg

(b)(6)

84



(b)(4)

¥10Z ‘0¢-1 1aquiaydag
Pousd juswejeig

(b)(6)

85



(b)(4)

¥10Z ‘0¢- | Jaquiaydeg
polsd Juswale)s

86



87

(b)(4)

(0)(6)

rioz .OM- 1 L@QE@ﬁQQw
polad jusuiaeys




(b)(4)

102 ‘0¢-1 19quisydag
pouad juswsyeg

(b)(6)

88



(b)(6)

102 ‘0¢-1 49quieldag
pouad juawajels

89



90

(0)(4)

(0)(6)

Y102 ‘0g-1 Joquiajdag
pousd juawsiels




91

(b)(4)

102 ‘0¢-1 1aquieideg
poliad juswslelg




(b)(4)

Y102 ‘0¢-1 49quiaydag
Pouad Juswaieyg

92



GREAT LAKES REGIONAL CENTER, LLC - FINANCIALS AS OF JULY 31, 2013
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GREAT LAKES REGIONAL CENTER, LLC - BUDGET & FINANCIAL PROJECTIONS
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FRAGGMEN

Elizabetn Cannon, Senior Paralegal s ecannon@fragomen.com ATTORNEYS AT LAW

Fragomen, Del Rey, Bernsen & Loewy, LLP
200 West Jackson Boulevard, Suite 1800

Chicago, Il. 60606
June 19, 2014 Main: +1 312 263 6101

Fax; +1 312 346 1970

. " www.fragomen.com
Via Federal Express

USCIS Headquarters, Immigrant [nvestor Program
20 Massachusetts Ave, N.W.

8th Floor, Mailstop 2235

Washington, DC 20529

Re:  Forms [-924, Application for Regional Center

Rec No.: RCW1322451192
Unique Identifier:  1D1322451192
Nume: Great Lakes Regional Center, LLC

Dear 5ir or Madam:

In conmection with the above-referenced matter, attached please find a copy of a letter from Ms.
Anna Morzy, the attorney of record for this case. 1 am writing to follow up on Ms. Morzy’s
correspondence requesting an update on the status of the Great Lakes Regional Center, LLC
application.

Al your convenience, please contact Ms. Morzy at 847-927-7089 to apprise her of the progress
being made with the processing of this application.

Thank you for your attention to this matter. Your assistance is greatly appreciated.

Nincerely,

Elizabeth Ce

Scaior Paralegal L% E @ E ﬂ w I

m JUN 24 204
TCTION COMPLETED BTos

APPROVED FOR FILING
\niﬁals:@)\/,) Daze{p\au v H Q P C’_

FCO/Unit

i

Auckland* « Bangalore* « Beijing* * Boston ¢ Brisbane* » Brussels « Canberra* « Chicago « Coral Gables « Dallas « Dubai* » Frankfurt « Hong Kong* « Irvine
Johannesburg* « Kochi* « London * Los Angeles ¢« Matawan « Melbourne* » New York « Paris** « Perth* « Philadelphia ¢ Phoenix * San Diego
San Francisco * San Jose, Costa Rica* « Santa Clara » Shanghai* « Singapore* ¢ Sydney* » Toronto* « Troy » Washington, DC « Wellington*

*Affiliated through Fragomen Global Immigration Services, LLC » **Correspondent Office
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FRAGGMEN
Anna H, Morzy, Attorney « amorzy@fragomen.com ‘g @ [’@ Y ATTORNEYS AT LAW

Fragomen, Del Rey, Bernsen & Loewy, LLP
200 West Jackson Boulevard, Suite 1800
Chicago, IL. 60606

June 12, 2014 Main: +1 312 263 6101

Fax: +1 312 346 1970
www.fragomen.com .

Via Federal Express

USCIS Headquarters, Immigrant Investor Program
20 Massachusetts Ave, N.W.

8th Floor, Mailstop 2235

Washington, DC 20529

Re:  Forms I-924, Application for Regional Center

Rec No.: RCW1322451192
Unique Identifier: 1D1322451192
Name: Great Lakes Regional Center, LLC

Dear Sir or Madam:

In connection with the above-referenced matter, we would like to request an update on the
Application for Regional Center submitted by Great Lakes Regional Center, LLC. Please see the
attached copy of a signed G-28 as evidence of our representation of the applicant in this matter.

The regional center application in this case was submitted to USCIS on August 12, 2013, and
acknowledge on August 14, 2013. In October 2013, the applicant requested that all projects
submitted in the application be considered as hypothetical. The applicant has followed up with
USCIS a number of times since then, but has not received a decision on the application. A copy
of sample correspondence between USCIS and the applicant is attached for your convenience.

As the current processing time listed for regional center applications is approximately four and a
half months, we are writing to inquire about the status of this case. Please provide an update on

the processing of the Great Lakes Regional Center, LLC application, at your convenience.

Should you have any questions regarding the application or require additional documentation,
please contact this office.

Thank you for your kind attention to this matter

e

Anna H. Morzy, Esq.

Sincerely,

Auckland* = Bangalore* ¢ Beijing* * Boston « Brisbane* * Brussels + Canberra® » Chicago * Coral Gables « Dallas « Dubai* * Frankfurt » Hong Kong* » Irvine
Johannesburg* « Kochi* « London « Los Angeles + Matawan » Melbourne* « New York « Paris* « Perth* - Philadelphia « Phoenix * San Diego
San Francisco « San Jose, Costa Rica* » Santa Clara * Shanghai* » Singapore* « Sydney* » Toronto* « Troy » Washington, DC « Wellington*

*Affiliated through Fragomen Global Immigration Services, LLC + **Correspondent Office
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Notice of Entry of Appearance

as Attorney or Accredifed Representative
Department of Homeland Security

DHS

Form G-28
OMB No, 1615-0105
Expires 02292016

epresentative

resentative :

i.a,

L.b.

l.c.

At)t)tﬂcjy or Accredited Representative

Family Name {brzyfusn Ultert

(Last Nome) ‘Wzéj{

Given Name Wbecca J
{First Nenne) :

Middle Name ]

Name of Law Firm or Recognized Organization

FRAGOMEN, DEL REY, BERNSEN & LOEWY, LLP

Name of Law Student or Law Graduate

Street
Name

Apt. [ ste. B4 Fir. (] [Sulta 1800

. City or Town

State Bar Number ]

Street Number [200

F/\’eleackson Boulevard "]

Chicago

State [u 54, Zip Code posos

Postal Code l

Province l

Country

‘USA

s
Daytime PhoncNumber( 3112 ) 2j8(3(~16]1j0]1

E-Mail Address of Attorney or Aceredited Reprosenfative

}amorzy@f{agomen.com

(Check applicable itenis(s) below)

ll

Tam an attoraey eligible to practice law in, and a
member in good standing of, the bar of the highest
court(s) of the following State(s), possession(s),
territory(ies), commonwealth(s), or the District of
Columbia.

1., [ lEnois

1b. I (ehoose one) amnot [} am

subjeet to any order of any court or administrative
agency disbarring, suspending, enjoining, restiaining,
or otherwise restricting me i the practice of law. (If
you are subject to any order(s), explain fully in the
space below.)

Ll

Lam an accredited representative of the following
qualified nonprofit refigious, charitable, social
seryice, or similar organization established in the
United States, so recogunized by the Depariment of
Justice, Board of Immigration Appeals pursuant to
8 CFR 292.2. Provide the name of the organization
and the expiration date of accreditation,

2.2, Name of Recognized Organization

2.b. Date Accreditation expires
{midd’ymom) b

I amn associated with

3.2,

the attorney or accredited representative of record
who previously filed Form G-28 in this case, and my
appeatance as an attormey or accredited representative
is at his or her request, If you check this item, also -
complete nember I (La. - 1.b.1) or number 2 (2.a,
~2b) in Part 2 (whichever Is appropriate).

1am a law student or law graduate working under the
direct supervision of the attorney of aceredited
representative of record on this form In avoordanze
with the requirements in 8 CFR 292.1(a)(2)(v).

Porm G-28 02/28/13 N

|
W ll(l y
IR A |

e
e
—

i

Jil il

Pnge 1 of2

L3 R A e et e e b4 T om iR,
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This appearance v elntes to immngt atlon matiters before
(select one)

1, USCIS - List the forn nuniber(s)

L.a. 1-624 1

2. {7] ICE-List the specific matter in which appearance is
entered

2.2,

3. [7] CBP-List the specific matier in which appearance is
entered

3a. {

1 hereby enfer my appearance as attorney or aceredited
vepresentative at the request of:

[ Applicant Petitioner
[} Respondent (ICE, CBP)

4,  Select only oune:

Name of Applicant, Petitioner, or Respondent

S.a. Family Name
(Last Name)

5.b. Given Name l
(Fiirst Name)}

S.¢. Middle Name , —l

5.. Name of Company or Organization, if applicable
Great Lakes Regional Center, LLC ]

NOTE: Provide the mailing address of Petitioner, Applicant,or
Respondent and not the address of the atforney or accredited
representative, except when a safe mniling addvress is
permitted on an application or petition filed with Form G-28,

G.a. Strect Number by wacker Drive
and Naine

6b. Apt. [ Ste. ] Eir. [ ]smtezzoo

6.c, CityorTown [Chicage

6.4i. State 6.e. ZipCode Ieoeos ]

7. Provide A-Number andfor Receipt Number
[RCW1322451192

Pursuant to the Privacy Act of 1974 and DHS policy, T hereby
consent to the disclosure to the named Attomey or Accredited
Representative of any record pertaining to mc that appeass in

any system of records of USCIS, ICE,
kn/lg? /ﬂespoudeﬂt

{ have read and uudersta nd the regulations and condmons
contained in § CFR 103.2 and 292 governing appesrances and
representation before the Department of Homeland Seourity, 1
declare under penalty of perjury under the laws of the United
States that the information I have provided on this form is wue
and carrect.

. Signature of Attorney gr Accredited Representative

/;”“\/"M

2. Signature of Law Student or Law Graduate

3. Date

(mdddyyy) b& @50@4)@/‘}
Part 5. Addltlonal Informahun

L

| | l

-
R i3
—

RGO

Form (=28 02/28/13 N

—_

Page 20l 2
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U.S. Citizenship and Immigration Services - USCIS Processing Time Information Page 1 of 2

Home | Espafiol | Site Map

U.S. Citizenship
and Immigration Search
Serﬂces

5

5. WW%{

5 .wﬁéxﬁax-«;@h

USCIS Processing Time Information

[ Print This Page | | Back |

‘ USCIS Processing Time Information for the
! Immigrant Investor Program Office

Posted: June 3, 2014

Instructions on Using the Chart

Below is a chart that shows the form number, form name and processing times for the following forms that are processed by the Immigrant Investor Program Office (IPO).
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To: "Joanna Herbert" <joanna@greatlakesregionalcenter.com>,
Ce: "anderson" <anderson@greattakesregionalcenter.com>, "Beth Cannon”
’ <ecannon@fragomen.com>,

v Bece:
et Subject: Re: Regional Center

From:  Anna Morzy/Chicago/FragomenEast - Wednesday 06/04/2014 07:47 AM

..... Message from CSC-EB5-RCID0-2 <CSC-EB5-RCID0-2@uscis.dhs.gov> on Fri, 30 May 2014
09:10:27 -0500 -----

o: "David B. Anderson"
" <anderson(@greatlakesregionalcenter.com>
cc: 'Joanna
Subject

Dear David,

Response:

This email is to notify you that receipt RCW1322451192, related to Great Lakes Regional
Center, LLC, is currently assigned to a USCIS Officer for review. We appreciate your patience as
we work on your case.

For your convenience, processing times for Form [-924 can be found under the Immigrant
Investor Program Office at:
https://egov.uscis.gov/cris/process TimesDisplaylnit.do:jsessionid=bacvKQa3fCeZbdsT5VLtu

Sincerely,

Immigrant Investor Program Office
U.S Citizenship and Immigration Services

From: David B. Anderson [mailto:anderson@greatlakesregionalcenter.com]

Sent: Wednesday, May 21, 2014 2:19 PM

To: CSC-EB5-RCIDO-2

Cc: 'Joanna Herbert'

Subject: Unique Identifier: ID1322451192; Receipt Number: RCW1322451192; Regional Center Name:
Great Lakes Regional Center, LLC

Immigrant Investor Program
U.S. Citizenship and Immigration Services
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RE: Unique ldentifier: ID1322451192; Receipt Number: RCW1322451192; Regional Center
Name: Great Lakes Regional Center, LLC

Dear Sir/lMadam:

On 08/12/2013 we filed a Form 1-924, Application for Regional Center under the Immigrant
Investor Pilot Program, with USCIS on behalf of Great Lakes Regional Center, LLC. The
receipt number is RCW1322451192 and the unique identifier for the filing is ID1322451192.
USCIS was notified by Great Lakes Regional Center, LLC on October 25, 2013 that all projects
submitted in the 08/12/2013 application should be considered as hypothetical and confirmation
of this notice was received from USCIS.

We have requested updates from USCIS on several occasions and have consistently been told
(the earliest date was on November 8, 2013) that our application had been assigned and was
under review. To date, we have yet to receive any notice from USCIS of approval, denial or
RFE. We have also been notified by our legal counsel that they have direct knowledge of
applications filed after ours which have already been approved or responded to despite not
having made requests nor having grounds for receiving expedited approval. ‘

| respectfully ask for a current status of our adjudication.
Sincerely,

David B. Anderson
Great Lakes Regional Center, LLC

——

ML I |

From: CSC-EB5-RCIDO-2 [mailto:CSC-EB5-RCIDO-2@uscis.dhs.qov]

Sent: Wednesday, April 02, 2014 8:55 AM

To: Joanna Herbert

Subject: Response: Unique Identifier: ID1322451192; Receipt Number: RCW1322451192; Regional
Center Name: Great Lakes Regional Center, LLC

Dear David,

Thank you for your correspondence. Receipt Number RCW1322451192 related to Great Lakes
Regional Center, LLC is being reviewed as hypothetical.

If you have any additional questions, please contact the Immigrant Investor Program at
CSC-EB5-RCIDO-2@uscis.dhs.gov

Sincerely,
Immigrant Investor Program
U.S. Citizenship and Immigration Services

From: David B. Anderson [mailto;anderson@greatlakesregionalcenter.com] On Behalf Of Joanna

Herbert
Sent: Thursday, March 27, 2014 10:27 PM
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To: CSC-EB5-RCIDO-2

Cc: Joanna Herbert'

Subject: RE: Unique Identifier: ID1322451192; Receipt Number: RCW1322451192; Regional Center
Name: Great Lakes Regional Center, LLC

Immigrant Investor Program
U.S. Citizenship and Immigration Services

RE: Unique Identifier: ID1322451192; Receipt Number: RCW1322451192; Regional Center Name: Great
Lakes Regional Center, LLC

Dear Sir/Madam:

On 08/12/2013 we filed a Form 1-924, Application for Regional Center under the Immigrant Investor
Pilot Program, with USCIS on behalf of Great Lakes Regional Center, LLC. The receipt number is
RCW1322451192 and the unique identifier for the filing is 1D1322451192.

On October 25, 2013 | notified USCIS of the desire to have all the projects submitted under the
application considered as hypothetical projects and that none should be considered as exemplar
projects (please see below). | have not received confirmation from USCIS of this change and would like
to ask for such confirmation at this time.

Regards,

David B. Anderson

Great Lakes Regional Center, LLC
Ml I

From: David B. Anderson [mailto:anderson@greatlakesregionalcenter.com]

Sent: Friday, October 25, 2013 7:45 AM

To: 'CSC-EB5-RCIDO-2'

Cc: 'Joanna Herbert'

Subject: RE: Unique Identifier: ID1322451192; Receipt Number: RCW1322451192; Regional Center
Name: Great Lakes Regional Center, LLC

Immigrant Investor Program
U.S. Citizenship and Immigration Services

RE: Unique Identifier: ID1322451192; Receipt Number: RCW1322451192; Regional Center
Name: Great Lakes Regional Center, LLC

Dear Sir/Madam:

On 08/12/2013 we filed a Form 1-924, Application for Regional Center under the Immigrant
Investor Pilot Program, with USCIS on behalf of Great Lakes Regional Center, LLC. The
receipt number is RCW 1322451192 and the unique identifier for the filing is ID1322451192.

The application contained two projects which were submitted with Form I-526 exemplars
attached. We are requesting that each of these projects no longer be reviewed as exemplars but
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rather as “hypothetical” projects.

If you have questions regarding this request, or the application in general, please contact me at
anderson@greatlakesregionalcenter.com

Regards,

David B. Anderson
Great Lakes Regional Center, LLC

From: CSC-EB5-RCIDO0-2 [mailto:CSC-EB5-RCIDO-2@uscis.dhs.gov]

Sent: Wednesday, August 14, 2013 10:54 AM

To: anderson@greatlakesregionalcenter.com

Subject: Unique Identifier: 1D1322451192; Receipt Number: RCW1322451192; Regional Center Name:
Great Lakes Regional Center, LLC

Dear Form [-924 applicant,

On 08/12/2013 you filed a Form I-924, Application for Regional Center under the Immigrant
Investor Pilot Program, with USCIS on behalf of Great Lakes Regional Center, LLC. The receipt
number for that application is RCW1322451192. USCIS has assigned a unique identifier to every
approved or prospective regional center. Your regional center’s unique identifier is
ID1322451192.

PURPOSE

This purpose of this e-mail is to provide information to you regarding USCIS’ direct e-mail
communication procedures. You may use this e-mail address to correspond with USCIS
regarding your pending 1-924 application, to include questions that you may have if USCIS issues
a Request for Evidence (RFE) or Notice of Intent to Deny (NOID) in your application. USCIS
may also reach out to you via this e-mail address to informally ask for clarification on certain
issues in order to facilitate USCIS’ review, understanding, and completion of your case in an
expeditious manner and to assist you in perfecting the record prior to rendering a decision.

FORM 1-924 APPLICATIONS WITH AN ATTORNEY OR AN ACCREDITED
REPRESENTATIVE '

USCIS will need to have a viable Form G-28 e-mail address in order to use the e-mail process to
correspond with the Form [-924 applicant, if a valid Form G-28 is associated with the Form [-924
application. If a valid Form G-28 is associated with the Form 1-924 applicant, but USCIS does
not have a viable Form G-28 e-mail address, then one will need to be obtained prior to USCIS
sending any out-going e-mail correspondence discussing issues in the application to the Form
[-924 applicant. In such an instance, the attorney or accredited representative should provide an
updated Form G-28 with a valid e-mail address by sending a .pdf of a fully executed Form G-28
to the general EB-5 mailbox at uscis.immigrantinvestorprogram@dhs.gov.
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An original, fully executed Form G-28 will need to be mailed to USCIS for inclusion in the Form
1-924 application.

REQUESTS FOR EVIDENCE AND NOTICES OF INTENT TO DENY

At this time, you cannot include attachments in correspondence through this e-mail box. Also,
USCIS can not accept your official RFE or NOID response via this e-mail address in the event
that USCIS issues such an RFE or a NOID. As such, once you are ready to submit your formal
response to an RFE or a NOID, you should follow the response submission instructions listed on
the RFE or NOID. When ultimately submitting your formal response to the RFE or NOID,
please note that 8 CFR 103.2(b)(11) requires all requested materials to be submitted together at
one time, along with a copy of the USCIS RFE or NOID. Responses for initial or amended
[-924 applications are matched with the case file upon receipt of the response. USCIS strives to
finalize EB-5 cases within 30 days after the responses to the RFEs are received.

NON-PENDING I[-924 APPLICATION QUESTIONS

Note that this e-mail address 1s to be used solely for issues related to a pending I-924 application.
This e-mail address is not a forum for general policy and legal questions about adjudicative
procedures or decisions, or for questions relating to Form I-526 Immigrant Petition by Alien
Entrepreneur, Form I-829 Petition by Entrepreneur to Remove Conditions, or relating Form
[-290B Appeals or Motions. USCIS will not respond to e-mails received concerning issues
unrelated to a currently pending 1-924 application. For more information about how to make
other EB-5 Inquiries, visit the EB-5 Inquiries page on the USCIS website www.uscis.gov.

E-Mail “SUBJECT LINE” ADVISORY:: Please ensure that the subject line in your e-mail
correspondence contains the following information: (1) Regional Center Unique Identifier; (2)
Receipt Number; (3) Regional Center Name. Doing so will facilitate the accurate recognition of
your e-mail correspondence and the ability of USCIS to respond to your e-mail.

Sincerely,

Immigrant Investor Program
U.S. Citizenship and Immigration Services
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From: (312) 263-6101 Origin ID: CHIA Ship Date: 12JUN14
Anna Morzy, Esq. s Fed;igs@ ActWgt 1.0L8

Fragomen, Del Rey, Bernsen & Lowsy CAD: 1365123/INET3490

200 W JACKSON BLYD :

STE 1800 Delivery Address Bar Code

CHICAGO, IL 60606

SHIP TO: (312) 263-6101 BILL SENDER Ri#  EBSGLRCASZAMNG

Immigrant Investor Program Invoice #

USCIS Headquarters PO#

20 Massachusetts Avenue NW Pept#

8th Floor, Mailstop 2235
WASHINGTON, DC 20529

FRI - 13 JUN 10:30A
PRIORITY OVERNIGHT

TRK# 770
7702 8853 7835
20529

XC RDVA i

S522G5RBC4F220

After printing this label:
1. Use the 'Print’ button on this page to print your label to your laser or inkjet printer.

2. Fold the printed page along the horizontal line.
3. Place label in shipping pouch and affix it to your shipment so that the barcode portion of the label can be read and scanned.

Warning: Use only the printed original label for shipping. Using a photocopy of this label for shipping purposes is fraudulent and could
result in additional bilfing charges, along with the cancellation of your FedEx account number.

Use of this system constitutes your agreement to the service conditions in the current FedEx Service Guide, available on
fedex.com.FedEx will not be responsible for any claim in excess of $100 per package, whether the result of loss, damage, delay, non-
delivery,misdelivery,or misinformation, unless you declare a higher value, pay an additional charge, document your actual loss and file a
timely claim.Limitations found in the current FedEx Service Guide apply. Your right to recover from FedEx for any loss, including intrinsic
value of the package, loss of sales, income interest, profit, attorney's fees, costs, and other forms of damage whether direct,

incidental, consequential, or special is limited to the greater of $100 or the authorized declared value. Recovery cannot exceed actual
documented loss Maximum for items of extraordinary value is $1,000, e.g. jewelry, precious metals, negotiable instruments and other
items listed in our ServiceGuide. Written claims must be filed within strict time limits, see current FedEx Service Guide.

https://www.fedex.com/shipping/html/en//PrintIFrame.html 6/12/2014
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6/19/2014 FedEx Ship Manager - Print Your Label(s)

N i v

From: (312) 263-6101 Origin ID: CHIA WFQCE)X ircltl\?v gtat;::J EEJJUNM

Anna Morzy, Esq. * .

Fragomen, Del Rey, Bernsen & Lowey PSS | CAD; 1365123/ANET 3490
200 W JACKSON BLVD

STE 1800 Delivery Address Bar Code

CHICAGO, L. 60606

[
A
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MR RRRIRD RN

%E@EWE

JUN 24 2014

J14|0140?07D&6 X
SHIP TO: (312) 2636101 BILL SENDER ™~ .-~
Immigrant Investor Program o
USCIS Headquarters "
20 Massachusetts Ave, N.W. "
8th Floor, Mailstop 2235
WASHINGTON, DC 20529

HQIP @RI - 20 JUN 10:30A

PRIORITY OVERNIGHT
” | TRk 7703 6256 9616 DSR
i o 20529

XC RDVA e

R

522GENBCAFZ0

After printing this label:

1. Use the 'Print' button on this page to print your label to your laser or inkjet printer,

2. Fold the printed page along the horizontal line.

3. Place label in shipping pouch and affix it to your shipment so that the barcode portion of the label can be read and scanned.

Warning: Use only the printed original label for shipping. Using a photocopy of this label for shipping purposes is fraudulent and could result
in additional biling charges, along with the cancellation of your FedEx account number.

Use of this system constitutes your agreement to the service conditions in the current FedEx Service Guide, available on fedex.com.FedEx
will not be responsible for any claim in excess of $100 per package, w hether the result of loss, damage, delay, non-delfivery,misdelivery,or
misinformation, unless you declare a higher value, pay an additional charge, document your actual loss and file a timely claim.Limitations
found in the current FedEx Service Guide apply. Your right to recover from FedEx for any loss, including intrinsic value of the package, loss
of sales, income interest, profit, attorney's fees, costs, and other forms of damage whether direct, incidental,consequential, or special is
limited to the greater of $100 or the authorized declared value. Recovery cannot exceed actual documented loss.Maximum for items of
extraordinary value is $1,000, e.g. jew elry, precious metals, negotiable instruments and other items listed in our ServiceGuide, Written claims
must be filed w ithin strict time fimits, see current FedEx Service Guide.

https/Awww.fedex convshipping/shipAction.handle?method=doContinue 11107



"FRAGGMEN

Anna H. Morzy, Attorney « amorzy@fragomen.com ATTORNEYS AT LAW

Fragomen, Del Rey, Bernsen & Loewy, LLP
200 West Jackson Boulevard, Suite 1800

Chicago, IL 60606
June 12, 2014 Main; +1 312 263 6101

Fax: +1 312 3461970
www.fragomen.com

Via Federal Express

USCIS Headquarters, Immigrant Investor Program
20 Massachusetts Ave, N.W.

8th Floor, Mailstop 2235

Washington, DC 20529

Re:  Forms 1-924, Application for Regional Center

Rec No.: RCW1322451192
Unique Identifier: 1D1322451192
Name: Great Lakes Regional Center, LLC

Dear Sir or Madam:

In connection with the above-referenced matter, we would like to request an update on the
Application for Regional Center submitted by Great Lakes Regional Center, LLC. Please see the
attached copy of a signed G-28 as evidence of our representation of the applicant in this matter.

The regional center application in this case was submitted to USCIS on August 12, 2013, and
acknowledge on August 14, 2013. In October 2013, the applicant requested that all projects
submitted in the application be considered as hypothetical. The applicant has followed up with
USCIS a number of times since then, but has not recetved a decision on the application. A copy
of sample correspondence between USCIS and the applicant is attached for your convenience.

As the current processing time listed for regional center applications is approximately four and a
half months, we are writing to inquire about the status of this case. Please provide an update on

the processing of the Great Lakes Regional Center, LLC application, at your convenience.

Should you have any questions regarding the application or require additional documentation,
please contact this office.

Thank you for your kind attention to this matter

| ("™ ACTION COMPLETED
/1/_/\ APPROVED FOR FILING
) lnitials@%{\[\)aw: k\c,\t:h

Sincerely,

RE@EWE@

JUN 16 2014

Anna H. Morzy, Esq. FCO/Unit ) X2 05

HQIPO

Auckland” « Bangalore* « Beijing* * Boston « Brisbane* « Brussels * Canberra* « Chicago * Coral Gables » Dallas * Dubai* * Frankfurt « Hong Kong* » Irvine
Johannesburg* « Kochi* « London + Los Angeles « Matawan « Melbourne* « New York « Paris*™* » Perth* « Philadelphia * Phoenix « San Diego
San Francisco ¢ San Jose, Costa Rica* « Santa Clara » Shanghai* « Singapore® « Sydney* « Toronto* « Troy * Washington, DC » Wellington*

*Affiliated through Fragomen Global Immigration Services, LLC + **Correspondent Office 108
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RANSY HULTGREN v_j 427 CANNON HOUSE OFFICE BUlLe

X4

14"p DisTRICT, lLLlNOIL;

(202) 225-2976

4
1797 WEST STATE STREET, SUITE A

GENEVA, IL 60134

Congress of the United States
House of Representatibes 195!:5);;15724
T ashington, DC 205151314 —_—

100 WEST MAIN
GENESEOQ, IL 61254

http://hultgren.house.gov

29 January 2014

Mr. Nicholas Colucci

Acting Chief, Immigrant Investor Program
U.S. Citizenship and Immigration Services
U.S. Department of Homeland Security
20 W Massachusetts Avenue

Laguna Niguel, CA 92677

Dear Chief Coiucci:

I am writing in support of Great Lakes Regional Center as they seek designation as a Regional Center
under the EB-5 Immigrant Investor program administered by U.S. Citizenship and Immigration Services.

While many states have seen significant contributions to their economies through the program (a recent
Wall Street Journal article cites the EB-5 program as having contributed more than $1.8 billion to the
U.S. economy(1].), lllinois has not yet been successful in attracting EB-5 investment.

Successful investment through the EB-5 program will enhance economic development to a meaningful
extent in the Chicago metropolitan area encompassed by the eleven counties Great Lakes Regional
Center would cover. Having a successful Regional Center will promote economic growth through
increased export sales, improve regional productivity, create new jobs, and increase domestic capital
investment.

The professionals involved with Great Lakes Regional Center have significant business and community
development experience as well as significant experience conducting business in Asia, South America

and Europe which uniquely positions them to identify and attract foreign investors and partner those

investors with local projects seeking investment.

Again, | would like to evnress my supnort for Great Lakes Regional Center as they request to inin the ER-
5 program. | urge you to give serious consideration to their request. If you have any questions or need
more information, please do not hesitate to contact my office at 630-232-7104 or
Reed.Sullivan@mail.house.gov.

Respectfully,

ﬁmw.\iﬂ»p\ ?@u,g;}éﬁ/(éz’

Randy M. Hultgren
Member of Congress (IL-14)

i |
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(b)(6)

Departmeni of Homeland Security
U.S. Citizenship and Immigration Services

Form 1-924, Applicati.
Under the Immigrant Investor Pilot Program

OME

1615-0061; Expires 01/31/2015
)r Regional Center

Do Not Write in This Block - for USCIS Use Only (except G-28 block below)

-
¥

Action Block ' F
(i A
& Depariuent of Homeland Securt ) AR OO AR |III|||I|| i
* APPROVED * RCW1322451192
maginger 1824 08/12/2013
* /2& 0cT 29 20‘22 H & [[] G-28 attached
i l %'Mg?g‘f M * Attorney's State License No.
ku .S. Citizenship and Immicration ServE_eyj
Part 1. Information About Principal of the Regional Center
Name:  Last First Middle
ANDERSON DAVID B
C/O: GREAT LAKES REGIONAL CENTER, LLC
Street Address/P.O. Box: 20 N. WACKER DRIVE, SUITE 2200
City: CHICAGO State: 11, Zip Code: 60606
Date of Birth Fax Number Telephone Number
(mm/dd/yyyy): E: (include area code): (include area code): (312) 965-5979

Web site address:

WWW.GREATLAKESREGIONALCENTER . COM

Part 2.

Application Type (Check one)

X a. Initial Application for Designation as a Regional Center

[] b. Amendment to an approved Regional Center application. Note the previous application receipt number, if any (also attach the

Regional Center's previous approval notice):

Part 3.

Information About the Regional Center

(Use a continuation sheet, if needed, to provide information for additional management companies/agencies, Regional Center

principals, agents, individuals or entities who are or will be involved in the management, oversight, and administration of the regional

center.)

A. Name of Regional Center: GREAT LAKES REGIONAL CENTER, LLC

Street Address/P.O. Box:

20 N. WACKER DRIVE,

SUITE 2200

City: CHICAGO

State: IL

Zip Code: 6

0606

Web site address:
WWW.GREATLAKESREGIONALCENTER.COM

Fax Number (include area code):

(312) 965~5979

Telephone Number (include area code):

Form1-924 01/03/13 Y Pagel
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Part 3. Information About the Regiona:Center (Continued)
B. Name of Managing Company/Agency:

Street Address/P.O. Box:

City: State: Zip Code:

Web site address: Fax Number (include area code): |Telephone Number (include area code):
C. Name of Other Agent:

Street Address/P.O. Box:

City: State: Zip Code:

Web site address: Fax Number (include area code): [Telephone Number (include area code):

D. Continuation, if needed, to provide information for additional management companies/agencies, regional center principals, agents,
individuals or entities who are or will be involved in the management, oversight, and administration of the regional center.)

David B. Anderson - Founder and Managing Member. Mr. Anderson has extensive experience as
a Chicago based senior C-level executive while serving in the capacities of General
Counsel, business strategy and development and line management officer while leading
Inland Steel Industries, GATX and other multinational corporations. More recently,
Anderson has served as an investor, founder, and managing partner of international
consulting businesses. His extensive relationships with major private equity firms in the
U.S. and China provide the potential to source and structure access to private capital.
He has held multiple public and private board and advisory positions and currently serves
on the boards of Advocate Healthcare Systems, Rulester, ViMedicus, and Chicago Local
Initiatives Support Corporation (Emeritus Chair).

Joanna Herbert - Vice President. Ms. Herbert brings extensive experience forming new
ventures in both the U.S. and Europe as well as experience in operations, project
management, process, and technology integration. Her experience includes service as
director of process design and infrastructure for a $2B provider of post-secondary
education with 75 campuses worldwide, as a project manager for Thomson Reuters'’
Quantitative Analytics division, as a senior consultant for RSM McGladrey's National
Corporate Recovery division, and as a director of Europlus TV in Rome, Italy.

Jim Capraro brings 35 years of community organizing and development experience, including
comprehensive community development, strategic planning, community organizing,
collaboration, and nonprofit management. He was the founding executive director and CEO
of the Greater Southwest Development Corporation - an organization that achieved over
$500 million in community development projects. During his tenure, GSDC was designated by
the National Neighborhood Reinvestment Corporation as a national model for commercial
revitalization and selected by the Chicago Local Initiatives Support Corporation (LISC)
as the recipient of the “Outstanding Community Development Organization” award.

Please see Binder 1 for additional information.

Form[-924 01/03/13 Y Page2
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Part 3. Information About the Regiona. Center (Continued)

Note: If extra space is needed to complete any item, attach a continuation sheet, indicate the item number, and provide the response.

1a. Describe the structure, ownership and control of the regional center entity.

Great Lakes Regional Center, LLC ("GLRC") was formed on January 23, 2013 upon the filing
with the Secretary of State of Illinois of the Articles of Organization of the Company
pursuant to the provisions of the Illinois Limited Liability Company Act. All GLRC's
membership units are currently held by David B. Anderson.

b. Date the Regional Center was established(mm/dd/yyyy): 0 1’/ 23/2013

¢. Organization Structure for the Regional Center:

[] 1. AgencyofaU.S. State or Territory (identify)

[] 2. Corporation
[] 3. Partnership (including Limited Partnership)
X 4. Limited Liability Company (LLC)

[] 5. Other (Explain)

2. Has this regional center's designation ever been formally terminated by USCIS, or has the regional center ever filed a Form [-924
or regional center proposal or amendment that was denied?

] No  [] Yes - Attach a copy of the adverse decision, with an explanation, the date of decision, and case number, if any.

3. Describe the geographic area of the regional center. Note: This area must be contiguous. Provide a map of the geographic area.

GLRC will serve the region known as the Chicago-Naperville-Joliet, IL-IN-WI Metropolitan
Statistical Area. This area encompasses fourteen contiguous counties in Northeastern
Illinois, Southeastern Wisconsin and Northwestern Indiana. Those counties are: Cook
County, Illinois; DuPage County, Illinois; Will County, Illinois; Kane County, Illinois;
Lake County, Illinois; McHenry County, Illinois; DeKalb County, Illinois; Kendall County,
Illinois; Grundy County, Illinois; Kenosha County, Wisconsin; Lake County, Indiana;
Porter County, Indiana; Newton County, Indiana; and Jasper County, Indiana. A map is
provided in Binder 1.

4. Describe the regional center's administration, oversight, and management functions that are or will be in place to monitor all EB-3
capital investment activities and the allocation of the resulting jobs created or maintained under the sponsorship of the regional
center.

Please see Binder 1.

Form [-924 01/03/13 Y Page3
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Part 3. Information About the Region....center (Continued)

5. Describe the past, current, and future promotional activities for the regional center. Include a description of the budget for this
activity, along with evidence of the funds committed to the regional center for promotional activities. Submit a plan of operation
for the regional center that addresses how EB-5 investors will be recruited, the method(s) by which the capital investment
opportunities will be offered to the investors, and how they will subscribe or commit to the investment interest.

Please see Binder 1.

6. Describe whether and how the regional center is engaged in supporting a due diligence screening of its alien investor's lawful
source of capital and the alien investor's ability to fully invest the requisite amount of capital. Also, describe the regional center's
prospective plans in this regard if they differ from past practice.

Please see Binder 1.

7. ldentify each industry that has or will be the focus of EB-5 capital investments sponsored through the regional center.

Industry Category Title: Is the Form [-924 application supported by an economic analysis and
underlying business plan for the determination of prospective EB-5
job creation through EB-5 investments in this industry category?

Commercial and Institutional Buildin

(] No - Attach an explanation
NAICS Code for the Industry Category:

2 3 6 2 2 0 X Yes

Industry Category Title: Is the Form 1-924 application supported by an economic analysis and
underlying business plan for the determination of prospective EB-5
job creation through EB-5 investments in this industry category?

Educational Services

No - Attach lanati
NAICS Code for the Industry Category: [] No acll an explanation
6 1100 0 Yes
. Is the Form 1-924 application supported by an economic analysis and

Ind Cat Title:
ndustry Lategory Tite underlying business plan for the determination of prospective EB-5
SEE BINDERS 1 AND 2 FOR ADDITIONAL job creation through EB-5 investments in this industry category?
NAICS Code for the Industry Category: [] No - Attach an explanation

Yes

Form1-924 01/03/13 Y Page4
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.
Part 3. Information About the Region:ﬂfenter (Continued) ]
8a. Describe and document the current and/or prospective structure of ownership and control of the commercial entity(s) in which the

EB-5 alien investors have or will make their capital investments.
Please see Binder 2

b. Date commercial enterprise established, if any (mm/dd/yyyy). 07/31/2013

¢. Organization Structure for commercial enterprise:
HER Corporation
] 2. Partnership (including Limited Partnership)
3. Limited Liability Company (LLC)
(] 4. Other (Explain)

d. Has or will the Regional Center or any of its principals or agents have an equity stake in the commercial enterprise?

[ ] No @ Yes - Attach an explanation and documentation that outlines when and under what circumstances these remittances
will be paid. See Bindecs 142

e. Has or will the Regional Center or any of its principals or agents receive fees, profits, surcharges, or other like remittances
through EB-5 capital investment activities from this commercial enterprise, beyond the minimum capital investment threshold
required of the EB-5 alien entrepreneurs?

[] No Yes - Attach an explanation and documentation that outlines when and under what circumstances these remittances

will be paid. See Binders 142

Part 4. Applicant Signature Read the information on penalties in the instructions before completing this section. If
someone helped you prepare this petition, he or she must compete Part 5.

I certify, under penalty of perjury under the laws of the United States of America, that this form and the evidence submitted with it are
all true and correct. T authorize the release of any information from my records that U.S. Citizenship and Immigration Services needs

to determine eligibility for the benefit being sought. I also certify that I have authority to act on behalf of the Regional Center.

Daytime Phone Number Date (mm/dd/yyyy)

Signature of licant
/ (Area/Country Codes)
(312) 965-59879 08/01/2013

Printed Name of Applicant E-Mail Address
ANDERSONQ@GREATLAKESREGIONALCENTER.COM

DAVID B. ANDERSON

Relationship to the Regional Center Entity (Managing Member, President, CEO, etc.)
MANAGING MEMBER

Form 1-924 01/03/13 Y Page$5
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.

Part 5. Signature of Person Preparing 'this Form, If Other Than Above (Sign b..ow)

I declare that I prepared this application using information provided by someone with authority to act on behalf of the Regional
Center, and the answers and information provided by the Regional Center.

Attorney or Representative: In the event of a Request for Evidence (RFE), may the USCIS contact

you by Fax or E-mail?

[] No [] Yes

Signature of Preparer

Printed Name of Preparer Date (mm/dd)yyyy)

Firm Name and Address

Daytime Phone Number
(Area/Country Codes)

Fax Number (4rea/
Country Codes)

E-Mail Address

Form1-924 01/03/13 Y Page6
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G'eat Lakes Regoonai Center

August 01, 2013

Mr. Daniel M. Renaud

Acting Chief, Immigrant Investor Program
U.S. Citizenship and Immigration Services
U.S. Department of Homeland Security
24000 Avila Road, 2nd Floor

Laguna Niguel, CA 92677

Dear Chief Renaud:

Please find enclosed our application to become a Regional Center for the EB-5 investor program. Should you
have a need to contact us, the contact information is:

David B. Anderson

GREAT LAKES REGIONAL CENTER, LLC

20 North Wacker Drive

Suite 2200

Chicago, IL 60606

Cell: 312.965.5979

Email: anderson@greatlakesregionalcenter.com

Thank you for your time and consideration.

Sincerely,

David B. Anderson
Managing Member

20 N Wacker Drive » Suite 2200 » Chicago, IL 60606 » www. greatlakesregionalcenter.com
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Business Plan

Geat Lakes Regional Center

This document contains confidential and propriefary information belonging exclusively to
Great Lakes Regional Center, LLC
This is a business plan. It does not imply an offering of securities.
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Section 1 ¢ Executive Summary
Section 1.1 Company

GREAT LAKES REGIONAL CENTER, LLC (also referred to herein as “GLRC”)
20 North Wacker Drive

Suite 2200

Chicago, IL 60606

www.greatlakesregionalcenter.com

Section 1.2 Company Contact

David B. Anderson
Managing Member
GREAT LAKES REGIONAL CENTER, LLC
20 North Wacker Drive
Suite 2200
Chicago, IL 60606
(312) 965-5979
anderson@greatlakesregionalcenter.com
(b)(3)

Section 1.3 Legal Form of Ownership

Great Lakes Regional Center, LLC is a Limited Liability Company organized in the State of lllinois
on January 23, 2013. GLRC's federal tax id i Copies of GLRC's Articles of
Organization, Operating Agreement and federal tax letter are attached in Appendix A.

Section 1.4 Company Overview

Great Lakes Regional Center, LLC is applying for designation as a Regional Center Under the
Immigrant Investor Program (the “Program”). The Program was established under § 610 of the
Department of Commerce, Justice and State, the Judiciary, and Related Agencies Appropriations
Act of 1993 (Pub. L. 102-395, Oct. 6, 1992, 106 Stat. 1874).

Mission

Great Lakes Regional Center’s mission is to bring economic development to the geographic area
that it serves while being respectful of and beneficial to the needs of all parties involved.

Goals & Objectives

* Provide investors, projects and communities access to the benefits of the Program
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e To give back to the communities we serve in the form of grants, project sponsorship and

job fairs.

Section 1.5 Geographic Focus

GLRC will serve the region known as the Chicago-Naperville-Joliet, IL-IN-WI Metropolitan
Statistical Area. This area encompasses fourteen counties in Northeastern illinois, Southeastern

Wisconsin and Northwestern Indiana:
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The illustration below shows the counties in the target geographic area highlighted in dark blue:

Cook County, lllinois
DuPage County, lilinois
Will County, lllinois
Kane County, lllinois
Lake County, lllinois
McHenry County, (llinois
DeKalb County, Wlinois
Kendall County, lllinois
Grundy County, lllinois
Kenosha County, Wisconsin
Lake County, Indiana
Porter County, Indiana
Newton County, Indiana
Jasper County, Indiana

Chicago-Napervilie-Joliet, it-IN-Wi Metropolitan Statistical Area

. 1] n
WISCONSIN Kenosha County

ILLINDIS

McHenry County  Lake County

Cook
County

Kane
Caunty DuPage
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Kendall
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Will County

Grundy
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Jasper
County
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U.S. Census population and growth Statistics for each county are provided i, /Appendix G.

Each county represented in GLRC's geographic focus area has one or more areas currently
designated as a Targeted Employment Area (“TEA”).

In lllinois, on May 14, 2012, Governor Pat Quinn designated the lllinois Department of
Employment Security (IDES) as the agency responsible for identifying and certifying geographic
areas or political subdivisions as high unemployment areas in Illinois as defined by 8 CFR 204.6
(e) (i), (e) (ii) and f (2), f(3). The State of lllinois posts data on the IDES website
(http://www.ides.illinois.gov/page.aspx?item=3665) indicating areas within the state that qualify
as a TEA. There are many communities, cities, villages and individual census tracts within GLRC's
geographic focus area in lllinois that currently qualify as TEAs. A listing of these can be found in
Appendix H.

In Chicago alone, many community areas are currently designated as TEAs as illustrated by the
yellow highlights on the map below:

Chicago
Community
Areas

Source:
Northeastern lllinois Planning Commission,
Digital Map of the Regian,

Version 1.0 (May 1899)

0 18 3 6 Miles
L | ! It I

INDIANA

Produced by the
fliinois Planning C
3 February 2003 DCC

Onortheastern fitinois planning commission

1]
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In Indiana, the Indiana Economic Development Corporation (IEDC) is the agency responsible for
identifying and certifying geographic areas or political subdivisions as high unemployment areas
in Indiana as defined by 8 CFR 204.6 (e) (i), (e) (ii) and f (2), f(3). The State of Indiana utilizes
STATS Indiana and posts data on the STATS Indiana website
(http://www.stats.indiana.edu/topic/laus.asp) indicating areas within the state that qualify as a
TEA. There are many communities, cities and villages and individual census tracts within GLRC's
geographic focus area in Indiana that currently qualify as TEAs. A listing of these can be found in
Appendix I.

In Wisconsin, the Wisconsin Department of Workforce Development (DWD) is the agency
responsible for identifying and certifying geographic areas or political subdivisions as high
unemployment areas in Indiana as defined by 8 CFR 204.6 (e) (i), (e) (ii) and f (2), f(3). The State
of Wisconsin posts data on the DWD website
(http://worknet.wisconsin.gov/worknet/worknetinfo.aspx?htm=map_uRatesCo&menuselection
=gp) indicating unemployment rates for Wisconsin. A listing of individual census tracts within
GLRC's geographic focus area in Wisconsin which currently qualify as TEAs can be found in
Appendix J.

Section 1.6 Specific Industry Focus

The focus on specific industries will be:

% NAICS 23622 — Commercial and Institutional Building Construction
% NAICS 33271 — Machine Shops

% NAICS 5415 - Computer Systems Design and Related Services
% NAICS 611 - Educational Services -

% NAICS 7139 — Other Amusement and Recreation Industries
% NAICS 7225 — Restaurants and Other Eating Places

% NAICS 44512 — Convenience Stores

% NAICS 45111 - Sporting Goods Stores

% NAICS 622 — Hospitals

NAICS 621 — Ambulatory Health Care Services

NAICS 722 - Food Services and Drinking Places

NAICS 6244 — Child Day Care Services

NAICS 71394 - Fitness and Recreational Sports Centers
NAICS 8132 — Grantmaking and Giving Services

NAICS 8133 - Social Advocacy Organizations

NAICS 452 —- General Merchandise Stores

NAICS 53 — Real Estate and Rental and Leasing

NAICS 624 - Social Assistance

>
°

\’
Xg

*,

/7
X4

L >

3

*

*
X

*

7 O
% 0'0

%

*

3

%

Business plans and economic impact analyses in support of each of these industries may be
found in Binder 2.
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Section 1.7 Economic Impact/ModéW'g

GLRC has chosen to use the IMPLAN economic modeling software for economic impact analysis.
The IMPLAN software and accompanying model is listed as an approved economic modeling tool
on the USCIS website and an overview of the IMPLAN process is outlined below.

Overview of the IMPLAN Model

The IMPLAN model is a proprietary, static input-output framework used to analyze the effects of
an economic stimulus on a pre-specified economic region. IMPLAN is considered static because
the impacts calculated for any scenario by the model are estimates of the indirect and induced
impacts for one time period.

The modeling framework in IMPLAN consists of two components: the descriptive model and the
predictive model. The descriptive model defines the local economy in the specified modeling
region, and includes accounting tables that trace the “flow of dollars from purchasers to
producers within the region.” It also includes the trade flows that describe the movement of
goods and services, both inside and outside the modeling region (i.e., regional exports and
imports with the outside region).

In addition, IMPLAN includes the Social Accounting Matrices (SAM) that traces the flow of
money between institutions, such as transfer payments from governments to businesses and
households, and taxes paid by households and businesses to governments.

The predictive model consists of a set of “local-level multipliers” that can be used to analyze the
changes in final demand and their ripple effects throughout the local economy. IMPLAN Version
3.0 improves on previous versions of the model by implementing a new method for estimating
regional imports and exports. This new method of estimating imports looks at annual trade flow
information between economic regions, thereby allowing more sophisticated estimation of
imports and exports than the traditional econometric estimate used by Version 2. Additionally,
this new modeling method allows for multi-regional modeling functions, in which IMPLAN tracks
imports and exports between selected models allowing the users to assess how the impact in
one region can impact additional regional economies.

The IMPLAN model is based on the input-output data from the U.S. National Income and Product
Accounts (NIPA) from the Bureau of Economic Analysis. The model includes 440 industry sectors
based on the North American Industry Classification System (NAICS). The model uses region-
specific multipliers to trace and calculate the flow of dollars from the industries that originate
the impact to supplier industries. These multipliers are coefficients that describe the response of
the economy to a stimulus (a change in demand or production).

By constructing Social Accounts that describe the structure and function of a specific economy,
IMPLAN can create a localized model to investigate the consequences of projected economic
transactions in a geographic region. Used by over 2,000 public and private institutions, IMPLAN
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is the most widely employed and accepted regional economic analysis software for predicting
economic impacts.

IMPLAN works by utilizing Social Accounting Matrices and Multiplier models, each of which are
discussed in additional detail below.

IMPLAN's Social Accounting Matrices (SAMs) capture the actual dollar amount of all business
transactions taking place in a regional economy as reported each year by businesses and
governmental agencies. SAM accounts are a better measure of economic flow than traditional
input-output accounts because they include “non-market” transactions. Examples of these
transactions would be taxes and unemployment benefits.

Regional Social Accounting Matrices, or SAMs, represent an IMPLAN extension for regional
economic modeling. SAMs provide information on non-market financial flows. IMPLAN type
inter-industry models provide information on market transactions between firms, consumers,
and they capture payments of taxes by individuals and businesses, transfers of government
funds to people and businesses, and transfer of funds from people to people.

The developers of IMPLAN have developed methodologies for creating local (county) area SAM
data that is consistent with National Income and Produce Accounts (NIPA).

SAM accounts are an extension of traditional Input-Output accounts. Like Input-Output analysis,
a full Social Accounting Matrix is a double-entry bookkeeping system capable of tracing
monetary flows through debits and credits similar to T-Accounts in basic financial accounting.
The matrix format allows the double-entry bookkeeping to be displayed in a single entry format.
The column entries represent expenditures (payments) made by the economic agents. The row
entries represent receipts or income to agents. By accounting definition, all receipts must equal
all expenditures. That is, the SAM must balance. The shaded areas in figure below are the inter-
industry transfer cells.
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SAM Framework

Industry

Comumodity

Factors

Institutitons

Enterprises

Capital

Trade

Total

Industry

Make

Exports

Total
Industry
Income

Commodity

Use

Consumption

Consumptlon

Total
Commodity
Income

Factors

Value
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Exports

Total
Factor
Income

Institutions

Sales

Transfers

Transfers

Transfers

Exports

Total
Institution
Income

Enterprises

Total
Enterprise
Income

Capital

Transfers

Exports

Total
Capltal
Income

Trade

Imports

Factor
Trade

Imports

Transfer

Exports

Total
Trade
Income

Total

Total
Industry
OQutlay

Total
Conunedity
Outlay

Total
Factor
Cutlay

Total
Institution
Outlay

Total
Enterprise
Outlay

Total
Capital
Outlay

Total
Trade
Ouitlay

Column and row entries represent different economic actors. Across the row, “Industry”
represents Industries producing goods and services. “Commaodity” is the goods and services
consumed by Industries and Institutions. “Factors” are factors of production, such as Employee
Compensation, Proprietors’ Income and Other Property Income. “Institutions” include
Household and government accounts. “Capital” is investment and borrowing. “Enterprises”
represent the distribution of corporate profits. “Trade” (exports and imports) show monetary
flows into and out of a region.

Individual elements within the SAM tables include the use and make matrices and Value Added.
The use table shows the use of Commodities by Industry or the goods and services required to
produce an Industry's output. The make table shows the make of Commaodities by Industry, or
who produces Commodities. These are typical components of Input-Output models. Also found
in typical 1/0 models are final demand or Institutional consumption, exports and imports.

The SAM adds non-industrial financial flows in addition to the typical I/O elements. Looking first

at receipts or income, Industries make payments to Commodities for goods and services,
payments to workers, profits (factors), payments to Institutions (Households, governments,
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capital) or distributions, taxes, and borrowing. Lastly, Industries make payn.aits to imports for
use in production. The total is Total Industry Outlay.

Commodities make payments in the sense that there is a sum paid to produce Commodities.
There are also non-Industrial sales of Commodities from Institutions.

Institutional income is also distributed to other Institutions. This is the real contribution of a
SAM. These inter-institutional transfers show the flow of non-industrial funds. Inter-
institutional transfers include transfers from businesses to households (interest and dividend
payments), transfers from people to government (payment of taxes), and transfers from
governments to people (social security, unemployment compensation and other refunds and
benefits). Inter-institutional transfers also include the capital accounts. For businesses, this is
investment and borrowing. For households this is net savings. Government capital accounts
show surplus and deficits.

Social Accounting Matrices can be constructed to show the effects of a given change on the
economy of interest. These are called Multiplier Models. Multiplier Models study the impacts of
a user-specified change in the chosen economy for 440 different industries. Because the
Multiplier Models are built directly from the region-specific Social Accounting Matrices, they will
reflect the region’s unique structure and trade situation.

Multiplier Models are the framework for building impact analysis questions. Derived
mathematically, these models estimate the magnitude and distribution of economic impacts,
and measure three types of effects which are displayed in the final report. These are direct,
indirect, and induced changes within the economy. Direct effects are determined by the Event
as defined by the user (i.e. a $10 million dollar order is a $10 million dollar direct effect). The
indirect effects are determined by the amount of the direct effect spent within the study region
on supplies, services, labor and taxes. Finally the induced effect measures the money that is re-
spent in the study area as a result of spending from the indirect effect. Each of these steps
recognizes an important leakage from the economic study region spent on purchases outside of
the defined area. Eventually these leakages will stop the cycle.

As a reference, direct, indirect, and induced effect are defined as:

o Direct: The set of expenditures applied to the predictive model (i.e., I/O multipliers) for
impact analysis. It is a series (or single) of production changes or expenditures made by
producers/consumers as a result of an activity or policy. These initial changes are
determined by an analyst to be a result of this activity or policy. Applying these initial
changes to the multipliers in an IMPLAN model will then display how the region will
respond, economically, to these initial changes.

e [ndirect: The impact of local industries buying goods and services from other local
industries. The cycle of spending works its way backward through the supply chain until
all money leaks from the local economy, either through imports or by payments to value
added. The impacts are calculated by applied Direct Effects to the Type | Multipliers.

e Induced: The response by an economy to an initial change (direct effect) that occurs
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through re-spending of incorme received by a component of value acu=d. IMPLAN's
default multiplier recognizes that labor income (employee compensation and proprietor
income components of value added) is not a leakage to the regional economy. This
money is recirculated through the household spending patterns causing further local
economic activity.

Please see Appendix B “Deriving SAM Multiplier Models Using IMPLAN" for a further review of
the IMPLAN process.

Please see Binder 2 for business plans and economic impact analyses in support of each of the
target industries.

Section 2 ¢ Great Lakes Regional Center Operating Plan
Section 2.1 Management Team

GLRC is led by highly-qualified, carefully selected professionals in order to implement and
manage the activities of GLRC in compliance with USCIS regulations.

David B. Anderson — Founder and Managing Member. Mr. Anderson has extensive experience as
a Chicago based senior C-level executive while serving in the capacities of General Counsel,
business strategy and development and line management officer while leading inland Steel
Industries, GATX and other multinational corporations. More recently, Anderson has served as
an investor, founder, and managing partner of international consulting businesses. His extensive
relationships with major private equity firms in the U.S. and China provide the potential to
source and structure access to private capital. He has held multiple public and private board and
advisory positions and currently serves on the boards of Advocate Healthcare Systems, Rulester,
ViMedicus, and Chicago Local Initiatives Support Corporation (Emeritus Chair).

Joanna Herbert — Vice President. Ms. Herbert brings extensive experience forming new ventures
in both the U.S. and Europe as well as experience in operations, project management, process,
and technology integration. Her experience includes service as director of process design and
infrastructure for a $2B provider of post-secondary education with 75 campuses worldwide, as a
project manager for Thomson Reuters’ Quantitative Analytics division, as a senior consultant for
RSM McGladrey's National Corporate Recovery division, and as a director of Europlus TV in
Rome, italy.

Jim Capraro brings 35 years of community organizing and development experience, including
comprehensive community development, strategic planning, community organizing,
collaboration, and nonprofit management. He was the founding executive director and CEO of
the Greater Southwest Development Corporation - an organization that achieved over $500
million in community development projects. During his tenure, GSDC was designated by the
National Neighborhood Reinvestment Corporation as a national mode! for commercial
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revitalization and selected by the Chicago Local Initiatives Support Corporatie (LISC) as the
recipient of the “Outstanding Community Development Organization” award.

Joel Bookman is a consultant in economic development, comprehensive community
development, and project management with 35 years of experience in the field. He has served
as executive director of a nonprofit community development corporation, managing director of
a national institute for comprehensive community development, a developer and CEO of senior
housing and retail shopping center projects, and as an adjunct professor in the Graduate School
of Business at North Park University. He holds a Master of Urban Planning and Policy from the
University of lllinois at Chicago.

Noah Jenkins brings 20 years of experience in private and government grant writing, strategic
planning, and nonprofit organizational development. Her grant writing services have raised more
than $8 million for clients to provide direct services. Her client list includes community-based
organizations, universities, foundations, and advocacy organizations. She is Phi Beta Kappa and
serves as adjunct faculty for two graduate programs in Chicago and has years of board service
for several local nonprofits. She holds a Master of Urban Planning and Policy from the University
of lllinois at Chicago.

John Klyczek brings a 30-year track record as a senior leader (COO, CFO, EVP) and as an executive
consultant in both the manufacturing and service sectors. Areas of focus include finance,
operations, IT, logistics, strategy, and M&A with large public, private equity-owned, large
privately-held, and start-up businesses.

Advisors

Jing Zhao Cesarone, CEO, Chinawise Business Consulting LLC, brings more than 15 years of
experience in strategic market entry, branding, cross-cultural communications, and public
relations. In 1996, she began working for Siemens Ltd. in China to lead the company’s branding
and marketing efforts nationwide. In 1998, Jing left China to pursue graduate studies in
communications at UIC in Chicago. After working for U.S. consulting firms, Jing started her own
U.S.-China business consulting company in 2001, and has been working with U.S. businesses to
bring their products and services to the China market. To date, she has successfully led more
than 30 branding and marketing activities in China and has been actively engaged in bringing
Chinese investments to the U.S. through EB-5 projects and the establishment of partnerships or
U.S. subsidiaries. As an experienced cross-cultural expert, Jing has been effective in leading and
managing a number of U.S.-China business alliances. Her bilingual and bicultural background
enables her to understand both Chinese and American cultures, thinking patterns, and decision
making and business processes, all critical for a successful cross-cultural collaboration.

John N. Hourihane, Jr. is a founding member of Murphy & Hourihane with more than 14 years of
experience representing clients in complex commercial litigation, business organization and
counseling, and civil appeals. John has prosecuted and defended complex commercial disputes,
shareholder derivative litigation, declaratory judgment actions, and has secured emergency
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injunctions relating to claims for breach of contract, fiduciary duties, fraud @+ professional
negligence. John has also represented clients in commercial transactions relating to raising debt
and equity capital, banking, recapitalizations, commercial leasing, employment matters, risk
management and business planning.

John has counseled clients in actions based on violation of state and federal securities laws
relating to the sale of unregistered securities and fraudulent investment schemes, and in
employment controversies that focus on non-solicitation agreements and alleged breach of
fiduciary duty. In addition, he has represented clients in state and federal appellate matters that
involve prosecuting or defending direct appeals from judgment, securing temporary restraining
orders and preliminary injunctions, and pursuing supervisory orders and enforcement of
judgments. He is also skilled at alternative dispute resolution, and has represented the founders
of a high tech startup in arbitrating alleged violation of employment agreements.

John is successful in complex business and financial litigation and transactions because he has a
solid business background. Prior to practicing law, he was a finance manager for a manufacturing
company and budget director for the Office of the Chief Judge of the Circuit Court of Cook
County, lllinois. He holds both Bachelor’s and Master’s degrees in Business Administration from
Loyola University of Chicago, and is licensed as a Certified Public Accountant in lllinois.

A graduate of lllinois Institute of Technology Chicago-Kent College of Law, John is admitted to
practice in the State of lllinois. He is a member of the general and trial bars of the United States
District Court for the Northern District of Illinois, the Seventh Circuit United States Court of
Appeals and the United States Supreme Court.

Section 2.2 Responsibilities Inherent in Conduct of the Regional Center

The regulations of 8 CFR 204.6(m)(6) require that an approved regional center, in order to
maintain the validity of its approval and designation, must continue to meet the statutory
requirements of the Program by serving the purpose of promoting economic growth, including
increased export sales, improved regional productivity, job creation, and increased domestic
capital investment.
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Section 2.4 Competition

1, 2013 there are 349 current Regional Centers. The following table lists the names

As of July 3
ull listing of Regional Centers may be also found on the

of the Regional Centers by state. The f
USCIS website at www.uscis.gov/ eb-5centers.

3\World Business Chicago website: http://www.worldbusinesschicago.com/data/international.
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Alabama
Alabama
Alabama
Alabama
Alabama
Arizona
Arizona
Arizona
Arizona
Arizona
Arizona
Arkansas
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California
California

America's Center for Foreign Investment

Gulf Coast Regional Investment Center, LLC

Gulf States Regional Center, LLC

Southeast Regional Center LLC

Sunbelt EB-5 Regional Center, LLC

Arizona Alternative Energy Center, LLC

Central Arizona Regional Center

Grand Canyon Regional Center, LLC

Green Card Fund, LLC

Liberty West Regional Center

U.S. Federal investment Immigration Fund, LLC
Liberty South Regional Center

AAA California Regional Center

ACS Regional Center

Admiralty California Regional Center LLC

Alliance Regional Center | Oasis Growth Partners LLC
American Development and Investment Regional Center
American Franchise Regional Center LLC

American Gateway Regional Center

American General Realty Advisors Regional Center
American Greenland Regional Center

American Life Development Company LLC

American Logistics [International] Regional Center
American Redevelopment RC / American Redevelopment Solutions LLC
American Sun Regional Center

American Vantage Regional Center

Bay Area Regional Center LLC

California Consortium for Agricultural Export (CCAE)
California Development Regional Center

California Energy Investment Center

California Farm Limited Partnership

California Global Alliance Regional Center c/o Lewis C. Nelson & Sons, Inc.
California Golden Fund

California Green Regional Center

California Greenhouse Farm Regional Center
California Investment Immigration Fund, LLC {CIIF)
California Pacific Group Regional Center

California Real Estate Regional Center

California Regional Center, LLC

California Wineries & Vineyards, LLC Regional Center (CWVRC)
Century American Regional Center

CMB Export LLC
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California Dos Lagos Régional Center LLC

California EBS Express Regional Center

California Encore S. CARC, LLC

California FDIUS Regional Center

California FreeMind Films Regional Center

California Global Premier America Regional Center LLC
California Golden Bear Regional Center

California Green Energy Regional Center, LLC (GERC)
California Harris Investment Immigration Fund, LLC
California Hollywood International Regional Center
California Hollywood Regional Center

California Home Paradise Regional Center

California Imperial Regional Center

California Inland Empire Renewable Energy Regional Center, LLC
California Invest LA Regional Center, LLC

California L.A. Life Regional Center

California Lake Elsinore Regional Center

California Liberty West Regional Center

California Los Angeles County Regional Center
California Los Angeles Regional Center

California M&D Regional Center, LLC

California Nevada California Regional Center

California New Energy Horizons Regional Center
California New World Regional Center

California Next Bay Properties, LLC

California Northern California Regional Center, LLC
California OIS-NCA LLC

California Pacific Coast Regional Center

California Pacific Dynasty Regional Center

California Pacific Proton Therapy Regional Center, LLC
California Powerdyne Regional Center, LLC

California Regional Center Management Los Angeles
California Regional Center Properties, LLC

California Regional Economic Development & Investment Group
California Rosti Capital Regional Center

California San Francisco Bay Area Regional Center
California San Francisco Regional Center

California San Gabriel Valley Regional Center

California Silicon Valley California Regional Center
California Silicon Valley Venture Investment Regional Center
California South East Los Angeles RC (SELARC)California
California Southern California Investment Center, LLC
California Synergy California Green Hospitality Regional Center, LLC
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California The Z Global Corporation Regional Center

California United Venture Regional Center, LLC

California US Commercial Regional Center

California United States Employment Development Lending Center
California USA Continental Regional Center, LLC

California Velocity Regional Center

California Waylee Investment, LLC

California YK America Regional Center LLC

Colorado Colorado Intercontinental Regional Center, LLC Stephen S. Smith c¢/o Evergreen Land Co.
Colorado Colorado Regional Center, LLC

Colorado Invest U.S. Regional Center

Colorado Rocky Mountain High Regional Center

Commonwealth of Northern ~ Marianas EBS Regional Center
Marianas Islands

Connecticut New England Regional Center

District of Columbia Anacostia Regional Center

District of Columbia Capital Area Regional Center (CARC)

District of Columbia DC Regional Center

District of Columbia Encore Wash D.C. RC, LLC

District of Columbia Westmill Mid-Atlantic Regional Center LLC
Florida American Life Investments, LLC

Florida American EB-5 Centers

Florida America's Center for Foreign Investment
Florida American Liberty Regional Center, LLC
Florida American Opportunity Regional Center LLC
Florida BirchLEAF Miami 31, LLC Regional Center
Florida Charlotte Harbor Regional Center

Florida Florida EB5 Investments LLC Regional Center
Florida Florida EB-5 Regional Center, LLC

Florida Florida Equity & Growth Fund Regional Center, LLC
Florida Florida Overseas Investment Center RC
Florida Florida Regional Center, LLC

Florida Gardens Regional Center, LLC

Florida Gold Coast Florida Regional Center

Florida Gulf Coast Regional Investment Center, LLC
Florida Gulf States Regional Center, LLC

Florida Hollywood Beach Regional Center LLC
Florida Leaf Fischer Investment Group, LLC

Florida American Venture Solutions Regional Center
Florida Mirzam Investor Green Card Regional Center
Florida Omega Florida Regional Center

Florida Orlando EB-5 Investments Regional Center
Florida Palm Beach RC
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Florida
Florida
Florida
Florida
Florida
Georgia
Georgia
Georgia
Georgia
Georgia
Georgia
Georgia
Georgia
Georgia
Guam
Hawaii
Hawaii
Hawaii
Hawaii
Hawaii
Idaho
Idaho
Idaho
llinois
(llinois
iilinois
Illinois
lllinois
llinois
lllinois
lllinois
lllinois
filinois
Indiana
Indiana
Indiana
Indiana
Indiana
lowa
Kansas
Kansas
Kansas
Kentucky

Palm Coast*Florida Regional Center

Regional Center of South Florida, LLC

South Atlantic Regional Center (SARC)

South Florida Investment Regional Center (SFIRC)
US EBS Florida Regional Center

America's Center for Foreign Investment

American Investment and Immigration Center, LLC
Atlanta EBS Regional Center LLC

Georgia Center for Foreign Investment and Development
Georgia Regional Center, LLC

Middle Georgia Regional Center

Southeast Regional Center LLC

Southeast Foreign Investment Center LLC
USHoldings Regional Center

Guam Strategic Development LLC RC

Aloha Regional Center, LLC

EB-5 Jobs for Hawaii, LLC

Golden Pacific Ventures Regional Center

Hawaii Regional Center

Hawaiian Islands Regional Center LLC

Idaho Global Investment Center, LLC

Idaho State Regional Center LLC

Invest Idaho Regional Center

Blue Ribbon Regional Center, LLC

Chicago Healthcare Fund Regional Center

Chicago Metro Regional Center, LLC

Chicago Regional Center

Chicagoland Foreign Investment Group (CFIG) Regional Center
Intercontinental Regional Center Trust of Chicago
LaSalle County Business Development Center (LCBDC)
Local Government Regional Center of lllinois
Northern illinois Regional Center

US HITEC Regional Center

Chicago Healthcare Fund Regional Center
Chicagoland Foreign Investment Group (CFIG) Regional Center
Energize-ECI EB-5 Visa Regional Center

Global Investment Consulting, Inc.

Midwest Center for Foreign Investment, LLC

lowa Department of Economic Development (IDED)
1900 Gulf Street Partners Regional Center

Kansas Bio-Fuel RC, LLC

Kansas Regional Center

Midwest Center for Foreign Investment, LLC
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Kentucky
Louisiana
Louisiana
Louisiana
Louisiana
Louisiana
Louisiana
Louisiana
Maine
Maryland
Maryland
Maryland
Maryland
Maryland
Maryland
Maryland
Maryland
Maryland
Massachusetts
Massachusetts
Michigan
Michigan
Michigan
Michigan
Michigan
Michigan
Michigan
Minnesota
Mississippi
Mississippi
Mississippi
Mississippi
Mississippi
Mississippi
Mississippi
Mississippi
Missouri
Missouri
Montana
Montana
Montana
Nebraska
Nevada

Midwest EB5 Regional Center LLC

Continental Americas Regional Center

Gulf Coast Regional Investment Center LLC

Gulf Coast Renewables & Redevelopment, LLC
Gulf States Regional Center, LLC

Louisiana Mississippi Regional Center

Luca Energy Fund Regional Center

New Orleans' Mayor's Office RC

USA Lifestyles Regional Center

Capital Area Regional Center (CARC)

DC Regional Center

Encore Wash D.C. RC, LLC

Maryland Area Regional Center, LLC

Maryland Center for Foreign Investment, LLC
Oriental Dolphin EB-5 Regional Center

Three Streams Mid-Atlantic Regional Center
Washington Center for Foreign Investment, LLC
Westmill Mid-Atiantic Regional Center LLC

EB-5 Jobs for Massachusetts, Inc.

Arundel Capital Partners

Detroit Immigrant Investor Regional Center
EB-5, MRC LLC

Green Detroit Regional Center, LLC

International Michigan Investments Regional Center
Lansing Economic Development Corporation (LEDC) Regional Center
Michigan Renaissance Regional Center

Tucker Development Corparation Regional Center
UND Center for Innovation Foundation Regional Center
America's Center for Foreign Investment

Gulf Coast Funds Management, LLC

Gulf States Regional Center, LLC

Liberty South Regional Center

Louisiana Mississippi Regional Center

Gulf Coast Regional Investment Center LLC

Gulf Coast Renewables & Redevelopment, LLC
Mississippi Development Center, LLC

1900 Gulf Street Partners Regional Center
Gateway to the Midwest investment Center, Inc.
Northern Rockies Regional Center

USA Montana Energy Regional Center
Yellowstone Montana Regional Center, LLC
NuNebraska Regional Center, LLC

Clark County Regional Center
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Nevada
Nevada
Nevada
Nevada
Nevada
Nevada
Nevada
Nevada
Nevada

New Hampshire
New Jersey
New Jersey
New Jersey
New Jersey
New Jersey
New Jersey
New Jersey
New Mexico
New York
New York
New York
New York
New York

New York

New York

New York

New York

New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
North Carolina
North Carolina
North Carolina
North Carolina
North Carolina
North Carolina

GeothermafRegional Center LLC

Las Vegas EB-5 Immigration, LLC

Las Vegas Economic Impact Regional Center, LLC
Las Vegas Regional Center

Nevada California Regional Center

Nevada Regional Center

Nevada Regional Economic Development Center (NREDC)
Nevada State EB-5 Regional Center, Inc.
Northern California Regional Center, LLC

New Hampshire EB-5 Regional Center

Lion’s Regional Center

New Jersey EB-5 Regional Center

New Jersey Liberty Regional Center, LLC

New Jersey Regional Center, LLC

New York City Real Estate Regional Center, LLC
New York Federal Regional Center

N U.S. Immigration Fund - NJ, LLC

Allied Artist High Desert EB5 Regional Center
Advantage America New York Regional Center, LLC
American Regional Center for Entrepreneurs
Buffalo Regional Center

EB-S New York State, LLC

Empire State EB-5 Regional Center

Extell New York Regional Center

Federal New York Metropolitan Regional Center
Lam NYC EB-5 Fund Regional Center, LLC
Manhattan Regional Center, LLC

New York City Real Estate Regional Center, LLC
New York City Regional Center, LLC

New York Federal Regional Center

New York Immigration Fund, LLC

New York Proton Regional Center, LLC

North Country EB-5 Regional Center LLC

NYC Metro Regional Center LLC

NYUS Regional Center

Real Estate Immigration Fund, LLC

U.S. Immigration Fund N-Y

Appalachian EB-5 Regional Center

Atlantic Regional Center for Foreign Investment, LLC (ARCFi)
Carolina Center for Foreign Investment RC
Encore Raleigh/Durham Regional Center

North Carolina Center for Foreign Investments, LLC
Tennessee Regional Center, LLC
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North Dakota
Ohio

Ohio

Ohio

Ohio

Ohio
Oklahoma
Oklahoma
Oklahoma
Oregon
Oregon
Oregon
Oregon
Pennsylvania
Pennsylvania
Pennsylvania
Pennsylvania
Pennsylvania
Pennsylvania
Pennsylvania
Pennsylvania
Puerto Rico
Puerto Rico
South Carolina
South Carolina
South Carolina
South Dakota
Tennessee
Tennessee
Tennessee
Tennessee
Texas

Texas

Texas

Texas

Texas

Texas

Texas

Texas

Texas

Texas

Texas

Texas

UND Centéf for Innovation Foundation Regional Center
Cleveland International Fund, Ltd

CMB Summit LLC RC

Midwest EB-5 Regional Center LLC

Northeast Ohio Regional Center

Ohio Development Regional Center

Briight Partners Regional Center

South West Biofuel RC, LLC {(SWBRC)

Southern Star Regional Investment Center, LLC
American Life Inc. Regional Center - Seattle (Golden Rainbow & Gateway Freedom Fund
American United EB-5 Regional Center

EB5 West LLC

Portland Regional Center

Three Streams Mid-Atlantic Regional Center

New York Federal Regional Center

Empire State EB-5 Regional Center

Lion’s Regional Center

New Jersey EB-5 Regional Center

Pennsylvania Department of Community and Economic Development Regional Center
Pittsburg Regional Investment Center LLC
Philadelphia Industrial Development Corporation (PIDC) Regional Center
Iconic Caribbean EB-5, LLC

Omega Puerto Rico Regional Center, LLC

Carolina Center for Foreign Investment RC

Coastal Carolina Regional Center

USHoldings Regional Center

South Dakota International Business Institute (SDIBI)
America's Center for Foreign (nvestment
Appalachian EB-5 Regional Center

Encore Nashville RC, LLC

Tennessee Regional Center, LLC

820 Industrial Loop Partners Regional Center
Ameri-Link Capital Regional Center

American Regional Center, LLC

Brooks City-Base Regional Center

City of Dallas RC (CDRC)

Civitas Texas Regional Center

CP Regional Center Inc

Crown Point Regional Center

DC Partners Regional Center

Global Century (Houston)

Great Texas Regional Center, LLC

Great Southwest Regional Center, LLC
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Texas

Texas

Texas

Texas

Texas

Texas

Texas

Texas
Texas

Texas
Texas

Texas

Utah

Utah

Utah

Utah

Utah
Vermont
Virginia
Virginia
Virginia
Virginia
Virginia
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington
Washington

Gulf States™egional Center, LLC

Lone Star Regional Center, LLC

Luca Energy Fund Regional Center

McAllen EB-5 Regional Center

North Texas EB-5 Regional Center LLC

South West Biofuel RC, LLC (SWBRC)

Star of Texas Regional Center

Robstown Improvement Development Corporation EB-5 Regional Center
Texas Lone Star Enterprises, LLC

Texas Regional Fortune Center, LLC

Texas Urban Triangle Regional Center LLC

USA Now Regional Center LLC

Invest U.S. Regional Center

Mountain States Center for Foreign Investment (MSC)
Utah High Country Regional Center

Utah Invest Regional Center, LLC

Utah Regional Investment Fund, LLC

Vermont Agency of Commerce and Community Development
Capital Area Regional Center (CARC)

DC Regional Center

Encore Wash D.C. RC, LLC

Virginia Center for Foreign Investment and Joh Creation
Westmill Mid-Atlantic Regional Center LLC

Aero Space Port International Group (ASPI Group) Regional Center
American Life Ventures Everett, Washington

American Life, Inc. - Lakewood Regional Center
American Life Inc. Regional Center - Seattle {Golden Rainbow & Gateway Freedom Fund
American Life Ventures, Tacoma, Washington

Dream Harbor Regional Center

Eastern Washington Regional Center

EBS5 West LLC

Farm for America Regional Center

Path America KingCo, LLC

Path America Sonoco, LLC

Seattle Regional Center

Tri-Cities Investment District, LLC

Twin Development LLC Regional Center

Washington Regional Center

Washington State Regional Center

Western Washington Regional Center LLC

Whatcom Opportunities RC

WRC EB-5 Regional Center, Inc.

Yareton Investment Funds Regional Center
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West Virginia Mid Atlanti¢ Regional EB5 Regional Center LLC

Wisconsin Chicago Healthcare Fund Regional Center

Wisconsin Ecorntech Regional Center

Wisconsin Chicagoland Foreign Investment Group (CFIG) Regional Center
Wisconsin Intercontinental Regional Center Trust of Chicago

Wisconsin Metropolitan Milwaukee Association of Commerce (MMAC)
Wyoming Invest U.S. Regional Center

In general, performance of many EB-5 regional centers has been somewhat limited. However, a
number of these centers have successfully gained direct foreign investment in the U.S. in
substantial numbers. Several examples of strong competitors are:

(b)(4)
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Section 3.7 Application Process

To become an Investor in an Investor LLC, a Potential Investor will take the following steps:

STEP
1

3 (b4

IMMIGRATION PROCESS
Investor researches website, is referred by an agent or receives marketing
materials. Investor registers via website, email, fax or in writing.

Investor receives description of project, wire transfer instructions,
Subscription Agreement, Capital Escrow Agreement, Escrow Agreement for
Service Fees and Subscriber Suitability Questionnaire.

Investor signs and returns Escrow Agreement for Service Fees and wires
:IService Fee to the Investor LLC Escrow Account.
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10

11

12

Investor completes, signs and returns Subscriber Suitability Questionnaire,
Subscription Agreement and Capital Escrow Agreement. Investor receives
Offering Memorandum and Operating Agreement for review. Investor signs
and returns Operating Agreement.

Upon acceptance, Investor remits capital investment (minimum of $500,000
USD) to the Investor LLC Escrow Account. The Escrow Agent will release the
funds pursuant to the terms of the Escrow Agreement.

Investor submits all documents required for filing I-526 with USCIS to their
Legal Representative.

Investor’s Legal Representative prepares [-526 filing for USCIS.
I-526 Petition and Notification.
Investor elects adjustment of status or consular processing.

Upon approval of the I-526 Petition, (a) if the investor is in the United States,
he/she may apply for Adjustment of Status to Conditional Resident status; (b)
if abroad, the investor must wait for notification from the National Visa
Center to prepare documents for the Immigrant Visa interview at the U.S.
Consulate or Embassy in his/her home country. The purpose of the
Adjustment of Status or Immigrant Visa interview is to ensure that the
investor is not subject to grounds of exclusion, such as a criminal past,
infectious diseases, or other grounds for exclusion by law.

Once issued conditional permanent resident status (I-526 approval) the clock
starts ticking! Job creation (10 full-time positions per investor) must take
place during the two year period following approval of the I-526. The
investor may then file an 1-829 Petition to request that conditional status be
removed.

Once conditional status is removed, a full Green Card is granted for indefinite
permanent resident status and work permission in the United States. U.S.
Citizenship is possible 5 years after conditional residency is approved, upon
satisfaction of residence and other criteria.

The application process detailed above is for general information and guidance only. Actual
procedures will vary according to individual circumstances.
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Section 3.8 Investor Tax Considerations

The United States charges income tax on all U.S. citizens and permanent residents based on
worldwide income. Treaties and various exemptions eliminate some, but not all, of the risk of
double taxation. Each U.S. state has its own tax system. All but four states raise revenue
through state income tax. Investors should consider the tax effects of becoming a U.S. resident
before investing. As a general rule, if the investor is moving all of his/her assets to the U.S.,
there is no problem with double taxation. However, if the investor plans to continue working or
investing in his or her home country after moving to the U.S., he or she is advised to consult a
tax advisor.

Section 3.9 Project Selection Strategy

All current and potential projects are reviewed to determine direct job creation, which are new,
full-time employment positions developed within the Regional Center’s geographical area. Each
project is required to provide a detailed job creation forecast based on a business plan specifying
its employment needs, which are carefully reviewed and evaluated by GLRC management prior
to recommending the project to investors. Throughout the life of the project, these direct jobs
will be closely monitored by GLRC management.

Section 4 ¢ Investor Administration and Documentation
Section 4.1 Investor Qualifications and Credits
The following documents are required to pre-qualify Potential Investors

e Valid Passport

Non-US Citizen

Net Worth Greater Than $1 Million (USD)

No Criminal Record

Availability of Funds Within 60 Days

Identifiable and Legal Source of Funds

e Income Greater Than $200,000 in Last 2 years ($300,000 for a couple)

Section 4.2 Investor Information Requirements

e  Master Documents

e Passport

e  Criminal Records

e  Foreign Banking Source

e  Bank Wire Instructions (2 accounts)
e  Financial Commitment and Signature
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o legal Fees

Government Fees
Sources of Funds

Tax Returns: Five Years
Photographs (8)
Medical Exams
Financial Statement
Birth Certificates
Marriage Certificates

e  Divorce Decrees

e  Military Records

e  Police Clearances

e  U.S. Immigration History
e New Worth Statement

Section 4.3 Sources of Funds

Sources of investor funds will be verified, with a comprehensive review of all documentation.
GLRC requires that each investor, or their legal counsel, provide documentation detailing
verifiable sources of funds for the investment.

Types of investment sources that are to be thoroughly detailed by the investor include, but are

not limited to:

e  Bank Accounts (including Financial Institution Name, Account Number, and Balance)

e  Earnings from Business Operations. For this category, the investor must provide
comprehensive details, including:

O

c 0 0O O 0 0O 0O O 6 0 O

Legal name, address and phone number of the business

Type of organization

Products/services provided

Date established

Number of employees

Date and amount of initial investment

Total investment to date

Description of the Investor’s duties in that business

Brief history of the business

Ending annual salary of the investor

Approximate annual cost of fringe benefits

Full ownership details of any other owners of the business and whether or not
they are also seeking an EB-5 visa

Earnings distribution to the investor that will be used to fund the investment
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¢ Net Proceeds from the Sale of a Business. Again the information anu-uocumentation
required is substantial, including:

o Gross proceeds, as verified by the sales contract

o Expenses associated with the sale

o Net sale proceeds, including any deferred payments and a schedule of such
payments

o Investor’s net proceeds from the sale

o Total cash collected by the Investor from the sale including information on funds
already expended or deposited elsewhere

o Net amount to be used for the investment

In support of this information, the investor will be required to submit:
o Incorporation or other organizational documents of the business
o Stock certificates (or other evidence of ownership)
o Closing statement for the sale of the business
o Copy of the check or wire transfer advice and bank statement posting evidencing
receipt of sale proceeds

e Net Proceeds from the Sale of Real Estate. For this source, the investor must supply:
o Street address and full description of property
o Date acquired and initial investment plus any additional investments
o Percentage of ownership prior to sale - if less than 100%, a list of names,
addresses and ownership percentages of other owners
Date property sold, net sales price, and net price after selling expenses
Name and address of purchaser, as well as type of entity
Amount used to pay mortgages/debt payments and other owners
Net amounts being used to fund the investment

O O O O

e Net Proceeds from the Sale of Investments or Other Assets. Again the information
required includes extensive detail, allowing verification of the original source of the
investment or asset and exacting details required to substantiate all information
provided.

o  Employment earnings. The investor is required to provide complete information as to
employer name, address, period employed, gross earnings, income taxes, and net

earnings for the past five years.

¢ Income or other Tax Refunds. Deposit of tax refunds into bank accounts must be
verified by comparing the tax return to the refund amount deposited.

e Loans. Theinvestor is required to submit information as to the date and amount of the
loan, the lender’s information, due date, interest rate, collateral description and value,
expected source of funds to repay the loan, and the current balance. For this category,
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the investor must provide additional documentation, including:
o Copy of bank statement showing the deposit of the loan proceeds
o Copy of promissory note and security agreement(s), as applicable
o Copy of loan closing statement, if applicable

e  Gifts. For gifts, in addition to providing the giver’'s information and type of entity, the
investor must also provide the giver’s source of the funds, again to establish the
legitimacy of the gift’s original source. For gifts, the investor must provide:

o Copy of bank statement showing the deposit of the proceeds from the gift
o Copy of any relevant correspondence regarding the gift

¢ Inheritance. For proceeds from inheritances, the investor must provide full information
on the decedent, and indicate any contingencies associated with the inheritance,
netting down to the amount to be used to fund the investment. Again, the primary
source of the decedent’s funds must be identified, in order to establish the legitimacy
of the original source of funds. The investor must provide:
o Copy of bank statement showing the deposit of inherited funds
o Copy of legal or other relevant correspondence regarding the inheritance

e  Retirement Funds. If using retirement funds for the investment, the investor is required
to provide full information about the company/entity paying the retirement, including
date hired, date terminated, and date retirement benefits began, including details of
lump sum and periodic payments, and net amount used to fund the investment.
Documentation required includes:

o Copy of statement of account showing the balance in the retirement account, if
applicable
o Copy of other relevant correspondence regarding the retirement account

e  Support from a Parent/Relative/Guardian or Other Person. In addition to full
information regarding the person providing the support, the dates/frequency and
amounts of support payments, and term of the support agreement, the investor must
provide information regarding any repayment obligation related to these support
payments. For this category, the investor must provide copies of legal or any other
relevant correspondence regarding the support payments.

All information provided to USCIS in each of these categories must be provided, at the Investor’s
expense, to GLRC in both the original form of the document and with a certified translated copy
in English. While it is the ultimate responsibility of the Investor and their legal counsel to obtain
qualification of their Source of Funds from the USCIS, GLRC will conduct an internal review to
ensure that the investor is in fact qualified for the Program.
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Section 4.4 Summary, Investor Remittance Requirements

Investors will be responsible for making the following deposits in order to secure the investment
opportunity:

Details/Schedule s | | Amount

Service Fees (in accordance with the terms as set forth in the Subscription (b)(4)
Agreement and the Escrow Agreement for Service Fees)

Capital Investment (in accordance with the terms set forth in the $500,000
Subscription Agreement and the Capital Escrow Agreement)

Section 5 ¢ Legal and Risk Planning
Section 5.1 LLC Creation

Each foreign investor will invest in a Limited Liability Company (the “Investor LLC") which will be
organized with the Secretary of State of lllinois pursuant to the lllinois Limited Liability Company
Act. A limited liability company (LLC) is a relatively new form of business organization that offers
the best features of a corporation and a partnership. It provides the owners protection from
personal liability for business debts in the same way a corporation does, and the IRS treats an
LLC as a partnership for tax purposes. Income is taxed only once, as in a partnership, and an LLC
has great flexibility in how it passes income and deductions to its members. Limited liability
companies are formed under 805 ILCS 180.

Section 5.2 Due Diligence

Under USCIS regulations the investor must demonstrate that their assets were gained in a lawful
manner. The investor must prove their investment funds were obtained through lawful
business, salary, investments, property sales, inheritance, gift, loan, or other lawful means.

GLRC requires an investor to reveal where and how they received their assets that are used for
qualifying for the Program. This may be accomplished through certificates by the investor’s
licensed accountants, lawyers, court records, salary statements, tax statements, real estate
documents and the like.

In order to comply with the due diligence requirements of 805 ILCS 180, GLRC will require proper
documentation from the investor. The investor is required, at the investor’s expense, to furnish
the documentation to the GLRC in both the original form of the document and with a certified
translated copy in English.
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Financial Documents to Establish Source of Funds: The investor must prove vnat the funds
come from a lawful source such as profit or earnings from a business, the profits or proceeds
from the sale of real estate, or the profits or earnings from stock or other investments.
Inheritance, gifts or loans are allowed as a source of funds under the law. If the investment
funds are from a gift, then the financial information regarding the person giving the gift must be
provided. Evidence may include but need not be limited to bank statements, stock certificates,
and any loan or mortgage documents, promissory notes, security agreements or other evidence
of borrowing which is secured by assets of the applicant.

Transfer of Funds: The investor must provide evidence that the capital investment has been
placed in an escrow account prior to filing the application. The escrow account is established in
a protected account with Chase bank in the U.S.

Financial Statements: Financial information that evidences a net worth of at least $1,000,000.
Evidence can include bank statements, documents showing ownership in real estate or a
company, accompanied by an appraisal of value and registration of ownership. Other examples
of evidence include a gift statement, a loan statement or other lawful sources.

Personal documents are also required to further verify the investor’s identity and eligibility for
this program. Required documents include:

Passports: Copies of passport for the investor and each qualifying household member of the
investor’s family must be provided. Passports must be valid for travel to the United States and
must have at least 6 months validity beyond the issuance date of the visa. Household members
can include husband, wife, and all unmarried children under the age of 21.

Employment and Business Documents: Information regarding the investor’s education,
employment history, and business experience are required, including, but not limited to,
resumes, diplomas, and business registrations.

Family Certificates: Copies of birth, marriage certificates, and divorce certificates (if applicable)
must be provided for all individuals applying for a green card under the investor’s application,
including spouse and children under the age of 21 at the time of application. For birth
certificates, one certified copy of the birth certificate for each person named in the application
should be submitted. Birth records must be presented for all unmarried children under the age
of 21 even if they do wish to immigrate at the time. For marriage certificates, one certified copy
of the marriage certificate or proof of termination of any previous marriage(s) must also be
submitted (e.g., death certificate of spouse, final decree of divorce or annulment).

Police Certificates: Each visa applicant 16 years or older is required to submit a police certificate
from the police of each locality of the country of the applicant’s nationality or current residence
or where the applicant has resided for at least 6 months since turning 16. Police certificates are
also required from all other countries where the applicant has been arrested for any reason, and
must be of recent date when presented. Police certificates must cover the entire period of the
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applicant’s residence in any area.

Court/Prison Records: Persons who have been convicted of a crime must obtain a certified copy
of each court record and of any prison record, regardless of subsequent benefit from an
amnesty, pardon or other act of clemency.

Military Records: A certified copy of any military record should be submitted.

Photographs: Two color photographs with white background on glossy paper, un-retouched and
un-mounted, must accompany each application. The photo must be a 3/4 front portrait with the
right side of the face and right ear visible. The dimensions of the facial image must measure 1
inch (2.5 cm) from chin to top of hair. No head covering or dark glasses may be worn.

Section 5.3 Document Review and Verification Policy

Financial source of funds document will be fully reviewed at several separate levels:

The Escrow/Funds Transfer Agent

The Investor LLC’s Bank

The Investor LLC’s CPA firm

The Investor LLC’s Manager

The Investor’s U.S. Immigration Counsel

The initial review process will focus on the type of payment and the information provided by the
potential investor. In all cases, the information provided will be filtered no less than four times.
Each level in the process will focus on a review of the source of funds and to ensure that all
sources of funding are qualified. In the event that information provided by the investor is
incomplete or suspicious in any way, the investor will first be provided with an opportunity to
provide additional documentation to meet the review process criteria. Should there be
questions remaining after full disclosure by the potential investor, the potential investor’s
subscription will be rejected and investment funds returned to the investor in accordance with
the Capital Escrow Agreement and the Escrow Agreement for Service Fees, respectively.

Section 5.4 Investor Risks
Risk Factors

An Investor LLC is subject to all the risks normally associated with a new enterprise. The
investment is suitable only for those persons who have a continuing high amount of annual
income and substantial net worth, who can afford to bear such risks and who have no need for
liquidity from such investment. Each prospective investor should consider carefully the risk
factors attendant to the purchase of Units, including, but not limited to, those discussed below,
and should consult with his own legal, tax and financial advisors with respect thereto. The
acquisition and ownership of the Units involve a high degree of risk. Prospective purchasers of
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(b)(4) the Units should be aware of the risk Tactors related to the offering and shouiu consider, among
others, those factors set forth below:
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(b)(4)

Immigration Risks

The process of obtaining permanent resident status involves several factors and circumstances
which are not within the control of the GLRC or the Investor LLC. These include the Investor's
past history and quotas established by the USCIS limiting the number of visas granted to
investors in a single year. Although each Investor LLC has been structured so that each Member
may qualify for permanent residency under the Program, no assurance can be given that each
investor will obtain approval of his particular 1-526 Petition.

Each prospective investor should consult competent immigration counsel to review the
likelihood that the investor's Immigrant Petition will be granted.
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Geat Lakes Regional Center

GREAT LAKES REGIONAL CENTER, LLC

BINDER 1
REGIONAL CENTER APPLICATION
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Appendices

Appendix A — GLRC Articles of Organization, Operating Agreement and Tax ID
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lllinois
Form L LC-5 5 Lirtfed Liability Company Act
Articles of Organization

FILE # 04246136

Secretary of State Jesse White .
Department of Business Services Filing Fee: $500
Limited Liability Division Expedited Fee:  $100
www.cyberdriveillinois.com Approved By: REH

FILED

JAN 23 2013

Jesse White
Secretary of State

1. Limited Liability Company Name: GREAT LAKES REGIONAL CENTER, LLC

2. Address of Principal Place of Business where records of the company will be kept:

20 N. WACKER DRIVE, SUITE 2200

CHICAGO, IL 60606

3. Articles of Organization effective on the filing date.
4. Registered Agent's Name and Registered Office Address:

DAVID B. ANDERSON
845 MOSELEY RD
HIGHLAND PARK, IL 60035-4635

5. Purpose for which the Limited Liability Company is organized:

LAKE

“The transaction of any or all lawful business for which Limited Liability Companies may be organized under this Act”

6. The LLC is to have perpetual existence.

7. The Limited Liability Company has management vested in the member(s).

ANDERSON ,DAVID B.
845 MOSELEY ROAD
HIGHLAND PARK, IL 60035

8. Name and Address of Organizer

| affirm, under penalties of perjury, having authority to sign hereto, that these Articles of Organization are to the best

of my knowledge and belief, true, correct and complete.

Dated:; JANUARY 23, 2013 DAVID B. ANDERSON
845 MOSELEY ROAD
HIGHLAND PARK, IL 60035

This document was generated electronically at www.cyberdriveillinois.com
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mIR DEPARTMENT OF THE TREASURY
INTERNAL: REVENUE SERVICE
CINCINNATI OH  45999-0023

Date of this notice: 01-30-2013

(bX3) Effloier Tdentification Nurber:

Form: 8S-4

Number of this notice: CP 575 G
GREAT LAKES REGIONAL CENTER LLC
DAVID B ANDERSON SOLE MBR
20 N WACKER DR STE 2200 For assistance you may call us at:
CHICAGO, IL 60606 1-800-829-4933

IF YOU WRITE, ATTACH THE
STUB AT THE END OF THIS NOTICE.

(b) (3) WE ASSIGNED YOU AN EMPLOYER IDENTIFICATION NUMBER
Thank vou for applying for an Employer Identification Number (EIN). We assigned you
EIN This EIN will identify you, your business accounts, tax returns, and
documents, even if you have no employees. Please keep this notice in your permanent
records.

When filing tax documents, payments, and related correspondence, it is very important
that you use your EIN and complete name and address exactly as shown above. Any variation
may cause a delay in processing, result in incorrect information in your account, or even
cause you to be agsigned more than one EIN. If the information is not correct as shown
above, please make the correction using the attached tear off stub and return it to us.

A limited liability company (LLC) may file Form 8832, Entity Classification Election,
and elect to be classified as an association taxable as a corporation. If the LLC is
eligible to be treated as a corporation that meets certain tests and it will be electing S
corporation status, it must timely file Form 2553, Election by a Small Business
Corporation. The LLC will be treated as a corporation as of the effective date of the 8
corporation election and does not need to file Form 8832.

To obtain tax forms and publications, including those referenced in this notice,
visit our Web site at www.irs.gov. If you do not have access to the Internet, call
1-800-829-3676 (TTY/TDD 1-800-829-4059) or vigit your local IRS office.

IMPORTANT REMINDERS :
* Keep a copy of this notice in your permanent records. This notice is issued only
one time and the IRS will not be able to generate a duplicate copy for you. You
may give a copy of this document to anyone asking for proof of your EIN.

* Uge thig EIN and your name exactly as they appear at the top of this notice on all
your federal tax forms.

* Refer to thig EIN on your tax-related correspondence and documents.

If you have questions about your EIN, you can call us at the phone number or write to
us at the address shown at the top of this notice. If you write, please tear off the stub
at the bottom of this notice and send it along with your letter. If you do not need to
write us, do not complete and return the stub.

Your name control associated with thig EIN is GREA. You will need to provide this
information, along with your EIN, if you file your returns electronically.

Thank you for your cooperation.
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(IRS USE ONLY) 575G 01-30-2013 GREA O 999999¢ 85-4

Keep this part for your records. CP 575 G (Rev. 7-2007)

Return this part with any correspondence
so we may ildentify your account. Please

CP 575 G
correct any errors in your name or address.

9999999999
(b)(3)
Your Telephone Number Best Time to Call DATE OF THIS NOTICE: 01-30-2013

( ) — EMPLOYER IDENTIFICATION NUMBER:
FORM: S8-4 NOBOD

INTERNAL REVENUE SERVICE GREAT LAKES REGIONAL CENTER LLC

CINCINNATI OH  45999-0023 DAVID B ANDERSON SOLE MBR

IIIIlIl'lIIIIIIIIIIHIIIIIIIIII"Illl||l|ll"l|lllll 20 N WACI{ER DR STE 2200
CHICAGO, IL 60606
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CUPERATING AGREEMENT OF
GREAT LAKES REGIONAL CENTER, LLC

THIS OPERATING AGREEMENT (hereinafter the "Agreement") is made as of the 23rd day of January, 2013, by
David B. Anderson (“Class A Members”) and such other parties who may sign this Agreement as Class B
Members (“Class B Members”) and Class C Members (”Class C Members”) (the Class A Members, Class B
Members, and Class C Members are hereinafter collectively referred to as the "Members").

WITNESSETH

For and in consideration of the mutual covenants and agreements contained herein and other good and
valuable consideration, the parties hereto agree as follows:

1

1.1

(b)(4)

1.2

1.3

1.4

15

ARTICLE 1 - FORMATION OF THE COMPANY

Formation. The Company was formed upon the filing with the Secretary of State of lllinois of the Articles
of Organization of the Company pursuant to the provisions of the lllinois Limited Liability Company Act
(the “Act). In consideration of the mutual covenants contained herein and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto agree
that the rights and obligations of the Members and the administration and termination of the Company
shall be governed by this Agreement, the Articles of Organization and the Act; provided, however, that
to the extent this Agreement is in conflict with the default provisions of the Act, this Agreement, to the
extent permitted by the Act, shall control. David B. Anderson, as the organizer of the Company (the
"Organizer"), formed the Company on behalf of the Members under lllinois law by filing the Articles of
Organization on behalf of the Members, and has identified the Members initially executing this

initial members of the Company in accordance with the Act. |

e viem

execute and cause to be recorded such additional documents as may pe requIreaTor a limited liability
company pursuant to the laws of the State of Illinois. The Company is member-managed and the
Managing Member is David B. Anderson

Name. The name of the Company may be changed from time to time by amendment of the Articles of
Organization. The Company may transact business under an assumed name by filing an assumed name
certificate in the manner prescribed by applicable law.

Registered Office and Registered Agent. The Company's registered office and registered agent shall be
as set forth in the Articles of Organization or as otherwise provided in the most current annual report
filed with the lllinois Secretary of State. The Company may change its registered agent or registered
office as the Managing Member may from time to time deem necessary or advisable.

Principal Place of Business. The principal place of business of the Company shall be at 20 N. Wacker
Drive, Suite 2200, Chicago, IL 60606. The Company may locate its place(s) of business at any other
place or places as the Managing Member may from time to time deem necessary or advisable.

Term. Except as otherwise provided in the Company’s Articles of Organization, the duration of the
Company shall be perpetual, unless the Company is earlier dissolved and its affairs wound up in
accordance with the provisions of this Agreement or the Act.
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1.6 Purposes. The business and purpos€ of the Company is to transact any or all .. ul business for which
Limited Liability Companies may be organized under the lllinois Limited Liability Company Act. The
Company may also, in the discretion of the Managing Member, engage in any other business or lawful
activity permitted under the laws of the State of lllinois.

1.7 Powers. The Company shall have and exercise any and all powers necessary, incidental, or desirable to
accomplish the foregoing purposes and business, to the extent the same may be legally exercised by
limited liability companies under the Act. The Company shall carry out its business and exercise its
powers pursuant to the arrangements set forth in the Articles of Organization and this Agreement.

2 ARTICLE 2 — CLASSES, MEMBERS AND MEMBERSHIP UNITS

21

(b)(4)

2.2 Names and Addresses of Members. The names and addresses of the Members initially owning Class A
Membership Units are set forth in Exhibit A, attached hereto and made a part hereof. Such Exhibit A
shall be amended by the Company from time to time as of the effective date of any transfer or
subsequent issuance of Membership Units permitted by this Agreement, or as the Members'
Membership Units may otherwise be adjusted pursuant to this Agreement.

2.3 Admission of Members.

(b)(4)
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(b)(4)
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(b)(4)
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(b)(4)
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(b))
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(0)(4)

17 ARTICLE 17 - ENTIRE AGREEMENT

This Agreement constitutes the entire understanding between the Members and supersedes any prior
understandings and/or written or oral agreements between them respecting the subject matter hereof.
There are no representations, agreements, arrangements or understandings, oral or written, between

(b)(4) and among the Members hereto relating to the subject matter of this Agreement which are not fully
expressed herein.
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19 ARTICLE 19 ~ GOVERNING LAW

This Agreement is made in, and shall be governed by, construed and enforced in accordance with, the
laws of the State of llinois.

20 ARTICLE 20 ~- CAPTIONS

Any titles or captions contained in this Agreement are for convenience only, and shall not be deemed a
part of the text of this Agreement.

21 ARTICLE 21 ~ INTERPRETATION

When the context in which the words used in this Agreement indicate that such is the intent, words in
(b)(4) the singular number shall include the plural and vice versa, and words in the masculine gender shall
include the feminine and neuter genders and vice versa.

yor o Aeama B

WITNESS the following signatures and seals:

Class A Members . o
2 OFFICIAL SEAL
Notary Public, State of lllincis

DAVID B. My Commission Expires
March 18, 2017
SIS
David B. Anderson
| CONFIDENTIAL - Do Not Distribute Without Permission ‘ . Pagels5ofl6
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EXHIBITATO
OPERATING AGREEMENT OF
GREAT LAKES REGIONAL CENTER, LLC

Class A Members:

2r Name Address Membership
Interests

David B. Anderson

(b)(6) (b)(4)
Class B Members:
Member Name Address Membership
Interests
Class C Members:
Member Name Address Membership
Interests
CONFIDENTIAL = Do Not Distribute Without Permission Page 16 of 16
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Appendix B - Deriving SAM Multiplief‘Models Using IMPLAN
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Deriving SAM Multiplier Models Using IMPLAN

Gregory S. Alward
USDA Forest Service, Fort Collins CO
Scott Lindall
MIG, Inc., Stillwater, MN

Presented at the 1996 National IMPLAN Users Conference
Minneapolis, MN
August 15-17, 1996
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Deriving SAM Multiplier Models Using IMPLAN

Gregory S. Alward
USDA Forest Service, Fort Collins CO
Scott Lindall
MIG, Inc., Stillwater, MN

Abstract

Multiplier models based upon input-output and social accounts (SAMs) derived using IMPLAN are
described.  Modeling induced household effects using IMPLAN’s traditional Type Ill formulation is
compared with a classic Type 1l model using SAM accounts. A shortcoming in the SAM accounts is noted
that restricts the evaluation of income distribution effects..

Input-Output and Social Accounts Constructed with IMPLAN

Regional input-output and social accounts are constructed with the IMPLAN system utilizing various data,
estimation methods and algorithms. These accounts conform to specific conventions that determine the
types of multiplier models that can be derived from them. This section describes the various accounts that
can be developed using IMPLAN.

Figure 1 illustrates the standard accounting system for the input-output accounts of IMPLAN, utilizing the
detailed “industry and commodity” format (the Appendix describes the specific contents of the sub-matrices
for these accounts). The input-output accounts, while very detailed in the treatment of the production and
consumption components of an economy, do lack completeness in the area of nominal transactions
occurring between institutions (e.g., transfers, taxes, savings). This shortcoming is addressed by expanding
the accounting system as is illustrated in Figure 2, the social accounting format of IMPLAN. The input-

Figure 1. Input-Output Accounting Framework, Industry and Commodity Format

Industries Commodities | Institutions Trade Total
Domestic Commodity Industry Output
Industries Commodity Exports
Make
Domestic Domestic Domestic
Commodities Commodity Comumodity Commuodity Output
Use Consumption
Factors Value Value
Added Added
Domestic Commodity Institutional
Institutions Commodity Exports Receipts from
Sales Commodity Sales
Commodity Commodity Commodity
Trade Imports Imports Transshipments Imports
Industry Domestic Institutional Commodity
Total Outlay Commodity Outlay for Exports
Qutput Commodities

output accounts are augmented with two principal sub-matrices (shaded in the Figure), one for factor
disbursements and another for inter-institutional transfers. This has the effect, along with concordant
accounting of factor and institutional trade, of “completing the income cycle.” Given these additions, it is
possible to trace income flows from income generation, through factor receipts and their disbursement to
receiving institutions, observe inter-institutional transactions to account for all sources of institutional
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Figure 2. Social Accounting Framework, Industry and Commodity Format

Industries Commodities Factors Institutions Trade Total
Domestic Commodity Industry Qutput
Industries Commodity Exports
Make
Domestic Domestic Domestic
Commodities | Commodity Commodity Commodity Output
Use Consumption
Factors Value Value
Added Added
Domestic Factor Inter- Commodity and Institutional
Institutions Commodity | Disbursements Institutional Factor Services Receipts
Sales Transfers Exports
Commodity Factor Services | Commodity Commodity, Factor
Trade Imports Imports Imports and | Transshipments Services Imports,
Remittances Remittances
Industry Domestic Factor Outlay Institutional Commodity,
Total Outlay Commodity Outlay Factor Services
Qutput Exports

income, and relate that income to consumption by institutions. In sum, the social accounting format
captures all current account transactions for a regional economy unlike input-output accounts which focus
primarily on the production and consumption components.

Input-output accounts can be derived from the accounts shown in Figure 2 by applying assumptions about
inter-industry transaction behavior. From the accounts shown in Figure 2, define two matrices of industry
(and institution) commodity sales:

(1) M the “make” of commodities for domestic consumption, and
(2) J the “make” of commodities for export,
where both matrices have dimension (m + n ) X ¢ and
m is the number of industries,
n is the of institutions, and
¢ is the number of commodities.

Each of the matrices M and J can be thought of as partitioned matrices, such as
M

@ M - [M:]and
J
J

where subscript / relates to industries (i.e., sales of commodities by industries) and subscript 2 refers to
institutions (7.e., sales of commodities by institutions). The accounting balance for total commodity output

q is:
q. o M AT
ol -]

where i is a summation vector.

G J =

A market-shares matrix D can be derived for domestic consumption by post-multiplying the make matrix
by a diagonal matrix of the reciprocals of total commodity output § ™'
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D M
D 2 M 2
Similarly, a market-shares matrix £ for exports can be derived:

E J
8 1 _ 1 P
o [e]- 10

Applying the market-share hypothesis to derive inter-industry transactions by pre-multiplying the domestic
use matrix U by the domestic market-shares matrix D by the produces a domestic inter-industry
transactions matrix X :

(9) Xl _ Dl
XZ - DZU

Again, the subscript / refers to industries and subscript 2 refers to institutions.

Figure 3 illustrates the social accounting system after the input-output components have been combined to
describe inter-industry transactions. From equation (9) above, sub-matrix X, represents the domestic

inter-industry transactions matrix and sub-matrix X, the institutional sales to industries transactions

matrix, Again using the market-share hypothesis to estimate institutional consumption transactions, a
domestic institutional transactions matrix C can be derived by pre-multiplying the domestic commodity
consumption matrix (final demands) F' by the domestic market-shares matrix D :

(10) C, _ D,
c,] = |p,|"

From equation (10) above, sub-matrix C, refers to the domestic institutional consumption transactions
matrix (final demands) and sub-matrix C, refers to institutional sales of commodities to institutions
(transactions that must be inserted into the inter-institutional transfers matrix).

_Figure 3. Social Accounting Framework, Inter-industry Format

Industries Factors Institutions Trade Total
Domestic Domestic Exports of
Industries Inter-industry Consumption | Industry Output Industry Output
Transactions C G
1 1
X 1
Factors Value Value
Added Added
Institutional Inter- Institutional
Institutions Sales to Factor Institutional Exports Institutional
Industries Disbursements | Commodity G, Receipts
X, Sales C, and Factor
and Transfers Services
Commodity | Factor Services | Commodity Commodity, Factor
Trade Imports Imports Imports and Transshipments Services Imports,
Remittances Remittances
Industry Factor Qutlay Institutional | Industry, Factor
Total QOutlay Outlay Services Exports

Finally, again using the market-share hypothesis, an export transactions matrix G containing industrial
(and institutional) exports can be derived by pre-multiplying the export matrix J by the export market-
shares matrix F :
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G, E

From equation (11) above, sub-matrix G, refers to the industrial export transactions matrix and sub-matrix
G, refers to institutional exports of commodities.

Modeling the Induced Effect with IMPLAN I-O Accounts

While the inter-industry part of IMPLAN models is quite traditional and widely accepted, the component of
the multipliers dealing with induced re-spending of household income is less so. This section describes the
formulation of the Type III multiplier model in the context of IMPLAN’s traditional accounting structure
comparing it to a Type II formulation.

Following standard derivation, the I-O balance equation based on the accounting framework in Figure 3 is:
(12) x = X + y where

m = the number of domestic industries,

x isa (m+1) x I vector of total output, including household output,

X isthe (m+1) X (m+ 1) inter-industry transactions matrix (as in (9) above), and also

including a household row and column, and
y is final demand including exports but less household demands, reduced to a vector.

Assuming inputs are proportional to total outlays, a direct input requirements matrix 4 can be derived:
(13) 4 = XX 7" suchthat

(14) X = Ax

By substitution, the standard behavioral model for inter-industrial multiplier analysis can be written as:

(15) x = Ax + y or, solving for x as a function of y,
(16) x=(I-4)"y

Figure 4. 1-O Model Framework, Inter-industry Format

Industries Houscholds Other Institutions Total
and Trade
Domestic Direct Domestic Household Final Demand and Industry
Industries Coefficients Coefficients Exports Output
4, 4, Vi 1
Factors Value Value
Added Added
Coefficients A 22 Y2 X,
A 21

Focusing in on the household component, the system of equation (15) can be partitioned into sub-matrices,
as shown in Figure 4, as follows:

X A A x
(17)[ 1]=l: i1 12}[ 1]_}_[)’\}

X 45, 45, X, Y.
where the subscript  refers to industries and the subscript 2 refers to houscholds. Equation (17) can be
rewritten as a system of equations:

8 x;, = A x, + 4,x, + y,
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(19 x, = 4, x,+ A,,x, + ¥y,
Rearranging equation (18) in terms of X yields:
Q) x, =(I - 4,) " 4,x, +(I - 4,7y,
Similarly, rearranging equation (19) in terms of x, yields:
- -1
@D x, = (I = 4y,) " dyyx, + (1= 4y,) 7'y,
Giventhat y, and y, are known (i.e., exogenous demands are known), the system of equations (20) and

(21) can be solved algebraically by substituting equation (21) into equation (20) or, as is done
algorithmically with IMPLAN, the system can be solved by approximation.

The difficulty with the formulation above lies in the definition of the sub-matrices of A4 relating to
households, specifically sub-matrices A,,, A4,, and A,,. By definition, the formulation above

presumes that sub-matrix A,, represents normalized household consumption, sub-matrix A4,, is an
interaction term, and sub-matrix A,, represents normalized houschold income coefficients.
Unfortunately, sub-matrix A,, cannot be derived from the “traditional” IMPLAN input-output accounts

of the type shown in Figure 1. Close inspection will show that the coefficients of sub-matrix A,, are
derived from the value added account which represent income payments by industries classified according
to factor groups (such as employee compensation and property income). In contrast, sub-matrix A12 ,
household consumption is classified according to the institution (households) making the purchase. The
accounts do not contain enough information to separate household income from gross factor income.
Further, household “place of residence” income cannot be distinguished from the gross “place of work”
factor payments. Thus the disparate classifications of income as “place of work™ factor receipts on one
hand and consumption as household “place of residence” spending precludes the direct construction of the
coefficients for sub-matrix A,, consistent with the other household sub-matrices of A .

These shortcomings for modeling the induced effects of household spending in the traditional IMPLAN
accounting system were addressed by deriving a Type III multiplier. The accounting system was modified

as shown in Figure 5, changing the definition of sub-matrices 4, , 4,, and A,, . In this case, sub-
matrix A,, is redefined as normalized per capita household consumption, sub-matrix 4,, remains an
interaction term, and sub-matrix A, is redefined as normalized coefficients representing the resident

population receiving income (as a function of employment). Redefining sub-matrix A,, in this way

resolves two shortcomings noted above on the presumption that household income is closely aligned with
employment and the difference between “place of work” and “place of residence” income can be explained
by focusing on the resident population. Using these redefinitions of A, the model described by equations
(20) and (21) above can be solved as a system with the induced component formulated as a Type III
multiplier.
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_Figure 5. Modified 1-O Model Framework, Inter-industry Format

Industries Households Other Institutions Total
and Trade
Domestic Household
Industries Domestic Direct Consumption Final Demand and Industry
Coefficients Cocfficients (per Exports Output
A 0 capita) Y X,
A 12
Households Population receiving
income (function of Population
employment) A 22 Ya X,
A 21

Modeling the Induced Effect with IMPLAN SAM Accounts

The expansion of the IMPLAN accounts to a complete social accounting system overcomes the limitations
of the I-O accounts related to modeling induced effects. This section describes the formulation of the Type
II multiplier model in the context of IMPLAN’s SAM accounting structure.

Following the accounting framework shown in Figure 6, the SAM balance equation based on the accounting
framework in Figure 3 is:
(22) x = X + y where
m = the number of domestic industries,
n = the number of factors,
x isa (m+ n+1) X1 vector of total industry and factor output, plus household output,
Xisa(m+n+1) X (m+n+1) transactions matrix including sub-matrices of inter-industrial
transactions, value added, factor disbursements and inter-institutional transfers and also
including households, and
y is final demand including exports but less household demands, reduced to a vector.

Assuming inputs are proportional to total outlays, a direct input requirements matrix A can be derived:
(23) A = Xx " suchthat

24) X = Ax
Figure 6. SAM Model, Type II Formulation
Industries Factors Households Other Institutions Total
and Trade
Direct Household Institutional
Industries Requirements Consumption Consumption and Industry
Coefficients Coefficients Exports Output
4, 4, e X
Factors Value Value
Added Added
2
4, X
Direct Factor Inter-Household Inter-Institutional
Households Requirements Disbursement Transfers Transfers, Institutional
from Households Coefficients A Institutional, Factor Receipts
A A 33 Services X,
31 w32 Exports
Vi

By substitution, the standard behavioral model for general multiplier analysis can be written as:
(25) x = Ax + y or, solving for x as a function of y,
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) x=(I-A4)"y

Focusing in on the income flows from the production to factors and ultimately disbursement to households,
the system can be partitioned into sub-matrices as follows:

X 4, 4., Xy Y
enlx, | =1|4,, x, [+ ]y,
X3 45, 4,4, 45, X3 Y3

where the subscript ] refers to industries, the subscript 2 refers to factors, and the subscript 3 refers to
households. Equation (27) can be rewritten as a system of equations:

@) x, = A, x, + 4,x, + y,
@) x, = 4,,x, + y,
B xy; = A x, + A3, x, + A%, + ¥,

Rearranging equation (28) in terms of X, yields:
_1 -
Ghx, = - 4,) " 4yx,+(I- 4,y
Equation (29) already gives the solution for X, :
@) x, = 4,,x, + y,
Rearranging equation (30) in terms of X , yields:
-1 - -
G xy=(I—A)  Ayx, + (I - Ay)  Ayx, + (1= 45) 7y,
Given that y,, ¥, and y, are known (i.e., exogenous changes in demand or income are known), the

system of equations (31), (32) and (33) can be solved algebraically by substituting equations (31) and (32)
into equation (33) or, as is done algorithmically with IMPLAN, the system can be solved by approximation.

This derivation, based on the expanded accounting system, explicitly solves for the Type 1I formulation of
induced effects. The two shortcomings of the I-O accounting structure, inconsistent classification between
household income and consumption and the lack of correction from “place of work™ to “place of residence”

income, are both eliminated in the SAM formulation. Sub-matrix A,, is the key component, describing

how gross “place of work™ factor receipts (sub-matrix A ,, ) are allocated to domestic institutions (net of
imported factor services) as “place of residence” income for factor services.

Two additional comments can be made about this formulation. The first is, perhaps, obvious. The Type II
formulation described above limits the induced component of the multiplier model to household spending
only. Arguments can be easily made, however, that other institutions should be included in the induced
component, such as parts or all of government operations. Expanding the dimensions of the A matrix to
accommodate these institutions as desired would result in the derivation of any of several Type » multipliers
depending on which institutions are included. A second comment concerns an underlying simplicity in the
SAM. Consider the relationship between factor receipts and their disbursement to institutions in the

formulation above. Total factor receipts X, are determined as in equation (28) and total factor receipts
are distributed among institutions by the term A4, X, in equation (29). The point is that the interaction
term in the equations has to do with fotal factor receipts (the sub-vector x , ) rather than a matrix of factor
receipts showing variations in factor earnings across industries. Thus the size distribution of factor incomes
among institutions must be fixed (given by the sub-matrix 4, ) regardless of the industry in which the

factor income may originate. In other words, an impact model derived from these accounts will be able to
capture variations in the factor distribution of income (different industries may use individual factors in
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different proportions), but not the size distribution of income among institutions. In this sense, I consider
the SAM somewhat “brain-dead”, lacking an appealing attribute for examining changes in the size
distribution of income. Only with the addition of transition sub-matrices to link sectoral factor incomes to
institutions could the deficiency be overcome.
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Appendix A: Sub-matrix Definitions for the IMPLAN Accounts

_Figure Al. Input-Output Accounting Framework, Industry and Commodity Format

Industries Commodities | Institutions Trade Total
Domestic Commaodity Industry Output
Industries Commodity Exports
Make )
(a)
Domestic Domestic Domestic
Commodities | Commodity Commodity Commodity Output
Use Consumption
() (d)
Factors Value Value
Added Added
©
Domestic Commodity Institutional
Institutions Commodity Exports Receipts from
Sales (i) Commodity Sales
®_
Commodity Commodity Commodity
Trade Imports Imports Transshipments Imports
) ) (m)
Industry Domestic Institutional Commodity
Total Outlay Commodity Outlay for Exports
Qutput Commodities

Sub-matrix definitions for the input-output accounting framework, industry and commodity format:

domestic consumption

Sub-matrix | Label Description
(a) Domestic Commodity Make Production of commodities by domestic industries for

(b) Commodity Exports Production of commodities by domestic industries for
export
(c) Domestic Commodity Use Consumption of domestically produced commodities by
. domestic industries
(d) Domestic Commodity Consumption of domestically produced commodities by
Consumption domestic institutions
(¢) Value Added Factor payments by domestic industries
4] Domestic Commodity Sales Commodity sales by domestic institutions
) Commodity Exports Commodity exports by domestic institutions
o Commodity Imports Commodity imports by domestic industries
] Commodity Imports Commodity imports by domestic institutions
(m) Transshipments Commodity imports for export
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Figure A2. Social Accounting Framework, Industry and Commodity Format

Industries Commodities Factors Institutions Trade Total
Domestic Commodity Industry Output
Industries Commodity Exports
Make (b)
(@)
Domestic Domestic Domestic
Commodities } Commodity Commodity Commodity Output
Use Consumption
) (d)
Factors Value Value
Added Added
(©)
Domestic Factor Inter- Commodity and Institutional
Institutions Commodity | Disbursements | Institutional ] Factor Services Receipts
Sales ® Transfers Exports
0 (L) (i)
Commodity Factor Services | Commodity Commodity, Factor
Trade Imports Imports Imports and Transshipments Services Imports,
()] (k) Remittances (m) Remittances
U]
Industry Domestic Factor Outlay Institutional Commodity,
Total Outlay Commodity Outlay Factor Services
Qutput Exports

Sub-matrix definitions for the social accounting framework, industry and commodity format:

Sub-matrix | Label Description
(a) Domestic Commodity Make Production of commodities by domestic industries for
domestic consumption
(b) Commodity Exports Production of commodities by domestic industries for
export
©) Domestic Commodity Use Consumption of domestically produced commodities by
domestic industries
d) Domestic Commodity Consumption of domestically produced commodities by
Consumption domestic institutions
(¢) Value Added Factor payments by domestic industries
) Domestic Commodity Sales Commodity sales by institutions
(g) Factor Disbursements Factor disbursements to domestic institutions
(h) Inter-institutional Transfers Transactions between domestic institutions
(1) Commodity and Factor Commodity exports by domestic institutions and factor
Services Exports service exports by institutions
0] Commodity Imports Commodity imports by domestic industries
(k) Factor Services Imports Factor services imports by domestic industries
0 Commodity Imports and Commodity imports by domestic institutions and
Remittances remittances by domestic institutions to the rest of the world
(m) Transshipments Commaodity imports for export

10
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Figure A3. Social Accounting Framework, Interindustry Format

Industries Factors Institutions Trade Total
Domestic Domestic Exports of Industry Output
Industries Inter-industry Consumption | Industry Output
Transactions ® @
(0)
Factors Value Value
Added Added
©
Institutional Factor Inter- Institutional and Institutional
Institutions Sales to Disbursements Institutional Factor Services Receipts
Industries (& Transfers Exports
{0 (b 0]
Commodity | Factor Services | Commodity Commodity, Factor
Trade Imports Imports Imports and Transshipments Services Imports,
()] k) Remittances (m) Remittances
0]
Industry Factor Outlay Institutional | Industry, Factor
Total QOutlay Qutlay Services Exports

Sub-matrix definitions for the social accountin:

framework, inter-industry format:

Sub-matrix | Label Description

(e) Value Added Factor payments by domestic industries

(g) Factor Disbursements Factor disbursements to domestic institutions

(h) Inter-institutional Transfers Transactions between domestic institutions

(1) Commodity and Factor Commodity exports by domestic institutions and factor
Services Exports service exports by institutions

)] Commodity Imports Commodity imports by domestic industries

(k) Factor Services Imports Factor services imports by domestic industries

1)) Commodity Imports and Commodity imports by domestic institutions and
Remittances remittances by domestic institutions to the rest of the world

(m) Transshipments Commodity imports for export

(0) Domestic Inter-industry Transactions between domestic industries
Transactions

(p) Domestic Consumption Consumption by domestic institutions from domestic

industries
() Exports of Industry Output Exports by domestic industries
9 Institutional Sales to Industries | Commodity sales by domestic institutions to domestic

industries

11
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Appendix C - Financial Projections
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GREAT LAKES REGIONAL CENTER, LLC - FINANCIALS AS OF JULY 31, 2013
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GREAT LAKES REGIONAL CENTER, LLC - BUDGET & FINANCIAL PROJECTIONS
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GREAT LAKES REGIONAL CENTER, LLC - BUDGET & FINANCIAL PROJECTIONS
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REPORTING & INVESTOR MAINTENANCE REVENUE
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GLRC INVESTMENT FUND |, LLC - FINANCIAL PROJECTIONS
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GLRC INVESTMENT FUND I, LLC - FINANCIAL PROJECTIONS
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GLRC INVESTMENT FUND I, LLC - FINANCIAL PROJECTIONS
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25 INVESTOR FUND - FINANCIAL PROJECTIONS
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Appendix D - Sample GLRC Documents
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GrearLakes RegionalCenter

Dear Prospective Investor,

Thank you for your interest in an EB-5 investment through Great Lakes Regional Center. Attached
please find two questionnaires that you will need to complete so that we can begin the process of
reviewing your eligibility for the program.

Instructions:
Each questionnaire must be filed out completely. Once you have filled out the forms, please sign and
date each. To ensure that your information will be reviewed promptly, please be sure to:

1. Sign and date each questionnaire.
2. Provide a copy of a valid passport and/or current US Visa (if applicable).
3. Scan and email to info@greatlakesregionalcenter.com.
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GoaseLsnesRegionst Coner Subscriber Suitability Questionnaire - Part 1*
Please attach one (1) copy of the personal data page of your current passport

Investor Information

Name;:

(LAST) (FIRST) (MIDDLE)

Home address:

(STREET)
(CITY) (STATE) (ZIP/POSTAL CODE)
Place of Birth:
(CITY) (STATE) (COUNTRY)
Date of Birth: / / Country of Citizenship:
(MONTH / DAY / YEAR)
Marital Status: Spouse Name:
Date of Marriage: / / Spouse Date of Birth: / /
(MONTH / DAY / YEAR) (MONTH / DAY / YEAR)
Place of Birth: Nationality:
(CITY) (STATE) (COUNTRY)
Children’s Information
Name Date of Birth  [Place of Birth TNationality
(mm/dd/yyyy) [(City, State, Country)
/1
/
/1
/]

Have you or your spouse ever been denied entry to the U.S.? if yes, please briefly explain the
circumstances.

Have you or your spouse ever been convicted of a crime?

2| CONFIDENTIAL — Do Not Distribute Without Permission
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G’eal Lakes RegsonalCemer

Do you know of any medical condition that may disqualify you, your spouse or your children under the
age of 21 from receiving U.S. immigrant visas?

Summarize your past work experience(s) (job title, dates started/ended, and company name(s)),
including your present occupation.

Will you be able to clearly document that the cash required to make your investment comes from a
lawful source such as profit or earnings from a business, the profits or proceeds from the sale
of real estate, or the profits or earnings from stock or other investments, inheritance, gifts or loans?

Summarize how you acquired your wealth, including the source of the investment funds.

/____J
(SIGNATURE OF APPLICANT) (MONTH / DAY / YEAR)

3 | CONFIDENTIAL - Do Not Distribute Without Permission
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Subscribe.__.tability Questionnaire - Part 2
GenLaesRegoniCoriP 1€25€ @nswer all of the questions. Please enter N/A if the question is non-applicable.

PRIMARY APPLICANT INFORMATION

NAME
(Last) (Middle Initial)
GENDER: o Male o Female
OTHER NAMES USED OR ALIASES (i.e. maiden name)
FULL NAME IN NATIVE ALPHABET
SOCIAL SECURITY # A#
CURRENT RESIDENTIAL ADDRESS
(Street # and Name) (Apt. #)
(City or Town) (State or Province)
(Country) (Zip or Postal Code)
TELEPHONE NUMBER
(Country Code) (Area Code) (Number)
CELL PHONE NUMBER
(Country Code) (Area Code) (Number)
FAX NUMBER
(Country Code) (Area Code) (Number)
EMAIL ADDRESS
WHAT IS YOUR CURRENT OCCUPATION?
ENGLISH LANGUAGE o NEED TRANSLATOR 0 CONVERSATIONAL 0 FLUENT OTHER
FOREIGN LANGUAGES
ANTICIPATED DATE OF YOUR PETITION SUBMISSION / /

(MONTH / DAY / YEAR)

*NOTE: To satisfy banking laws, the above information will be shared with, the Escrow Agent for the
Fund.
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G'e:n Lakes chionalCemer

APPLICANTS LIVING IN THE UNITED STATES

U.S. ADDRESS
(Street # and Name) (Apt. #)
(City or Town) (State or Province)
(Country) (Zip or Postal Code)
DATE OF ARRIVAL / / TYPE OF VISA:
(MONTH / DAY / YEAR)
-94 # CURRENT NON-IMMIGRANT STATUS
(ARRIVAL AND DEPARTURE RECORD #)
EXPIRES ON / /
(MONTH / DAY / YEAR)
GENERAL IMMIGRATION QUESTIONS
ARE YOU CURRENTLY A GREEN CARD HOLDER? (PLEASE CIRCLE ONE) YES NO

IF YES, WHEN DOES IT EXPIRE?

HAVE YOU PREVIOUSLY HELD A US TOURIST OR BUSINESS VISA (A B1 OR B2 VISA)? (PLEASE CIRCLE
ONE) YES NO

IF YES, WHAT TYPE OF VISA?

IF YES, WHEN WAS YOUR LAST DATE OF ENTRY?

HAVE YOU PREVIOUSLY APPLIED FOR A US IMMIGRANT OR NON-IMMIGRANT VISA AND BEEN DENIED?
(PLEASE CIRCLE ONE) YES NO

IF YES, PLEASE PROVIDE DETAILS WHY APPLICATION WAS DENIED:
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Ge:u LakesRegianal Cen:er

IS THERE ANYTHING IN YOUR RECORD THAT WOULD LEAD TO A DENIAL OF YOUR VISA AT THE U.S.
CONSULATE INTERVIEW OR CHANGE OF STATUS (I-485) LEVEL OF THE EB-5 VISA PROCESS?
IF SO, PLEASE EXPLAIN:

ARE THERE ANY CHILDREN LISTED ON THE PRELIMINARY QUESTIONNAIRE THAT WILL TURN 21 WITHIN
THE NEXT YEAR? (PLEASE CIRCLE ONE) YES NO

IF YES, PLEASE PROVIDE NAME AND DATE OF BIRTH OF CHILD:

IS THERE ANY OTHER RELEVANT INFORMATION REGARDING YOUR CURRENT IMMIGRATION THAT WE
SHOULD BE AWARE OF FOR YOU OR ANY MEMBER OF YOUR FAMILY? (PLEASE
PROVIDE DETAILS BELOW):
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G‘eaz Lakes Regiona]Cemer

PRIMARY APPLICANT’S NET WORTH
PLEASE DOCUMENT $1 MILLION IN NET WORTH BELOW.

Qualifying investors currently in the U.S. on a non-immigrant visa need to be accredited investors. An
accredited investor is a term defined by various security laws that describes investors permitted to
invest in certain types of higher risk investments, limited partnerships, hedge funds and angel investor
networks. In the U.S. an individual is considered to be an accredited investor if he or she has a net
worth of at least $1 million (excluding the primary residence) or has made at least $200,000 each year
for the last two years ($300,000 with spouse if married) and has the expectation to make the same
amount in the current year.

Please complete all sections below to the best of your ability so that we can evaluate the best funds to
be used for immigration purposes. Under Source of Fund column, please note where the funds
originated from, e.g. checking account $250,000 from earned business income, savings account
$50,000 from the sale of boat, etc..

LOCATION OF ASSETS: 0 UNITED STATES 0 ABROAD 0 BOTH

IF ABROAD, WHICH COUNTRY(IES)?

ASSETS AMOUNT SOURCE OF FUND
CHECKING ACCOUNT usS
SAVINGS ACCOUNT uss
INVESTMENTS (STOCKS, BONDS | US$
& MUTUAL FUNDS)

BUSINESS INCOME uss
REAL ESTATE usS
INHERITANCE usS
GIFT* uss
LOAN** usS
OTHER (EXPLAIN ON SEPARATE | US$
SHEET)

TOTAL uss

* Please note, if asset is a gift, source of funds for the gift needs to be explained, e.g. gift from parents
of $250,000, source of funds sale of parent’s real estate, etc..

** Please note, we only accept loans made from a bank or other lending institutions such as home
equity lines of credit.
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G'eal Lakes chioni! Ccnter

LIABILITIES AMOUNT
MORTGAGE US$
OTHER LOANS (EXPLAIN ON SEPARATE SHEET)  |US$
TOTAL USS

TOTAL NET WORTH (ASSETS - LIABILITIES UssS

*NOTE: To satisfy banking laws, the above information will be shared with the Escrow Agent for the
Fund.

SOURCE OF FUNDS FOR INVESTMENT
*Please use an additional sheet if necessary.

Please be as specific as possible when completing the information below.

OF THE ABOVE ASSETS, WHICH WILL CONTRIBUTE TO THE INVESTMENT?

ASSETS AMOUNT SOURCE OF FUND

uss

ussS

uss

uss

uss$

uss

ussS

uss$

uss$

TOTAL INVESTMENT US$540,000

ADDITIONAL INFORMATION REQUESTED
HAVE YOU RETAINED AN IMMIGRATION ATTORNEY? (PLEASE CIRCLE ONE) YES NO

IF SO, PLEASE PROVIDE CONTACT INFORMATION FOR OUR FILES:

IF NO, DO YOU NEED A REFERRAL? (PLEASE CIRCLE ONE) YES NO
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Gna\ Lakes RegxanalCenter

HOW DID YOU HEAR ABOUT GLRC AND OUR PROGRAMS?

WERE YOU REFERRED TO US BY SOMEONE? (PLEASE CIRCLE ONE) YES NO

IF YES, PLEASE PROVIDE NAME AND CONTACT INFORMATION FOR OUR FILES:

The information above is accurate and has been completed to the best of my ability.

SIGNATURE OF APPLICANT DATE OF SIGNATURE
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PARTNERSHIP AGREEMENT OF

THIS PARTNERSHIP AGREEMENT is made and entered into this day of
to be effective as of the Effective Date (as defined in Article 1) by and among the
Partners (as defined in Article ) whose signatures appear on the signature page hereof.

WITNESSETH

WHEREAS, the Partners desire to establish and operate a general partnership in
accordance with the terms of this Partnership Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of the premises and the mutual covenants herein
contained and other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, it is mutually covenanted and agreed by and among the Partners as
follows:

ARTICLE |
DEFINITIONS

In addition to the terms that are defined elsewhere in this Partnership Agreement, the
terms used in this Partnership Agreement shall have the following meaning:

1.01 “Act” means the lllinois Uniform Partnership Act (1997), 805, ILCS 206/100, et seq.

1.02 “Accountant” means the accountant or accounting firm regularly engaged by the
Partnership.

1.03 “Affiliate” means the parent, spouse, brother, sister (by whole or haif-blood),
children, or grandchildren of a Partner (the “Family”) and any Entity in which a Partner and or a
Partner’s Family possesses directly or indirectly (in aggregate) a majority of the voting power or
the ability to direct the management of such Entity.

(b)(4)
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1.09 “Chief Executive Office” means the principal place of business of the
Partnership as set for the §2.03 hereof.

1.10 “Code” means the Internal Revenue Code of 1986 or corresponding
provisions of subsequent superseding federal revenue laws.

1.11 “Debtor In Bankruptcy” means a person or Entity who is the subject of
(a)an order for relief under Title 11 of the United States Code or a comparable order
under a successor statute of general application; or (b) a comparable order under
federal, state, or foreign law governing insolvency.

1.12 “Dissociated Partner” means a Partner for whom an event of dissociation
set forth in §14.01 hereof has occurred.

1.13 “Dissolution Event” means the happening of any of the events set forth
under §15.01 hereof

1.14 “Effective Date” means ,20

1.15 “Entity” means a corporation, limited liability company, business trust,
estate, trust, partnership, association, joint venture, government, governmental
subdivision, agency, or instrumentality or any other legal or commercial entity.

1.16 “Exercise Period” means the period beginning on the day of delivery of a
copy of a written notice of a proposed Transfer(together with a copy of a Third-{arty
Offer, if any)to each of the Partners and the Partnership and ending at 11:59 p.m., local
time at the Partnership’s Chief Executive Office, on the 90" day following the date of
such delivery.

1.17 “Fiscal Year” means the calendar year.
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1.18 “Gifting Interest Owner” means any Interest Owner who gifts, bequeaths, or
otherwise transfers for no consideration (by operation of law or otherwise, except with respect
to bankruptcy)all or any part of his or interest.

1.19 “Interest” means the ownership units in the Partnership held by any Partner or
Transferable Interest Owner.

1.20 “Interest Owner” means any Partner or Transferable Interest Owner.

1.21 “Managing Partner” means , and any other Managing
Partner of the Partnership as may be elected or appointed from time to time as provided
hereinafter, until such time as each is relieved of his or her duties as Managing Partner.
“Managing Partner” shall also mean the personal or legal representative of the last surviving
Partner.

1.24 “Nonrecourse Deductions” has the meaning set forth in Treasury Regulations
§1.704-2(b)(1).

1.25 “Nonrecourse Liability” means a nonrecourse liability as defined in Treasury
Regulations §1.752-1(a)(2).

1.26 “Offer Price” means the purchase price for a Partner’s Interest as set forth in a
Third-Party Offer.

1.27 “Option Price” has the meaning ascribed to such term in §12.04(a) hereof.

1.28 “Partner” means each of the parties who execute a counterpart of this Partnership
Agreement as a Partner and each of the parties who may hereafter become Partners. In
addition to his or her rights as Managing Partner, a Manager Partner shall have all the rights of
a Partner with respect to his or her Partnership Interest, and the term “Partner” as used herein
shall include a Managing Partner. If a Person is a Partner immediately prior to his or her
purchase or other acquisition of a Transferable Interest, he or shall continue to have all the
rights of a Partner with respect to such purchased or otherwise acquired Transferable Interest,
as the case may be.

1.29 “Partner Nonrecourse Debt” means any partnership liability to the extent the
liability is nonrecourse for purposes of Treasury Regulations §1.1001-2, and a Partner or related
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person (within the meaning of Treasury Regulations §1.752—4(b)) bears the economic
risk of loss under Treasury Regulations §1.752-2 because, for example, the Partner or
related person is the creditor or a guarantor.

1.31 “Partner Nonrecourse Deductions” has the same meaning as “partner
nonrecourse deductions’ set forth in §§1.704-2(i)(1) and 1.704-2(i)(2) of the Treasury
Regulations.

1.32 “Partnership” means , an
lllinois general partnership.

1.33 “Partnership Agreement” means this Partnership Agreement as originally
executed and as amended from time to time.

1.34 “Partnership Interest” means Partner’s entire interest in the Partnership,
including his or her Transferable Interest and the right to participate in the management
of the business and affairs of the Partnership, including the right to vote on, consent to,
or otherwise participate in any decision or action of or by Partners granted pursuant to
this Partnership Agreement and the Act.

1.35 “Partnership Minimum Gain” has the same meaning as “partnership
minimum gain” set for in §§1.704-2(b)(2) and 1.704-2(d) of the Treasury Regulations.

1.36 “Percentage Interest” means for any Interest Owner as of a given time, the
fraction whose numerator is the number of Units owned by the Interest Owner and
whose denominator is the number of Units owned by all Interest Owners.

1.37 “Permitted Transfer” means a Transfer that complies with all of the
provisions of Article XII hereof.

1.38 “Person” means any individual and the heirs, executors, administrators,
legal representative, successors, and assigns of such “Person” where the context so
permits.

1.39 “Prime Rate” means, as of a relevant date, the “Prime Rate” in the “Money
Rates” feature in the “Money & Investing” section of the Wall Street Journal’s Midwest
edition as of that date or the next following date such Prime Rate is published (or a
comparable index if such “Prime Rate” is no longer published).

1.40 “Property” refers to all property of any kind and nature acquired by the
Partnership and all additions or replacements thereto.

1.41 “Purchase Option” has the meaning ascribed to such term in §12.04(a)
hereof.
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1.42 “Replacement Tax Distribution” has the meaning ascribed to such term in
§10.02(a) hereof.

1.43 “Selling Interest Owner” means any Interest Owner who sells, assigns, pledges,
hypothecates, or otherwise transfers for consideration all or any portion of his or her interest.

1.44 “Statement of Partnership Authority” means a “statement of partnership
authority” within the meaning of §303 of the Act.

1.45 “Statement of Dissociation” means a “statement of dissociation” within the
meaning of §704 of the Act.

1.46 “Statement of Dissolution” means a “statement of dissolution” within the meaning
of §805 of the Act.

1.48 “Taxable Income” and “Taxable Loss” means, for each Taxable Year, an amount
equal to the partnership’s profits or loss for such Taxable Year, determined in accordance with
Code §703(a), with the following adjustments:

(a) Items of income, gain, loss or deduction required to be stated separately pursuant
to Code §703(a)(1) shall be taken into account.

(b) Any income of the Partnership that is exempt from federal income tax shall be
included in profits;

(c) Any expenditures of the Partnership that are not deductible in computing its taxable
income and not properly chargeable to its capital account described in Code §705(a)(2)(B)or
treated as such expenditures pursuant to Treasury Regulations §1.704-1(b)(2)(iv)(i) shall be
subtracted from such profits or increase such losses’

(d) In the event the Book Value of any Property is adjusted pursuant to Treasury
Regulations §1.704-1(b)(2)(iv)(e) or §1.704-1(b)(2)(iv)(f), the amount of such adjustment shall
be taken into account as gain or loss from the disposition of such assets;

(e) Gain or loss resulting from any disposition of Property with respect to which gain or
loss is recognized for federal income tax purposes shall be computed by reference to the Book
Value of the Property disposed of, notwithstanding that the adjusted tax basis of such Property
differs from its Book Value;

(f) If a Property has a Book Value that differs from its adjusted basis for federal income
tax purposes, then depreciation, depletion, or amortization with respect to such Property shall
be determined in accordance with Treasury Regulations §1.704-1(b)(2)(iv)(g);

(g) If an adjustment to the adjusted basis of any Property pursuant to Code §734(b) or
Code §743(b) is required pursuant to Treasury Regulations §1.704-1(b)(2)(iv)(m)(4) to be taken
into account in determining Capital Accounts as a result of a distribution other than in
liquidation of a Partner’s Interest in the Partnership, then the amount of such adjustment shall
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be treated as an item of gain (if the adjustment increases the asset’s tax basis) or loss (If
the adjustment decreases the Property’s basis); and

(h) Any items that are specifically allocated pursuant to §10.02 03 §10.03 hereof
shall be computed in a manner that is consistent with this §1.48 but shall not be taken
into account in computing Taxable Income or Taxable Loss.

No item shall be duplicated in the computation of Taxable Income or Taxable
Loss. The Managing Partner shall have the right to modify this definition of Taxable
Income or Taxable Loss, if in the opinion of the Accountant such modification is
necessary for the Partnership to comply with the Code or Treasury Regulations.

1.49 ”"Taxable Year” means a Fiscal Year or such shorter period for which the
Partnership is required to allocate Taxable Income, Taxable Loss, and other items of
Partnership Income, gain, loss, or deduction for federal income tax purposes.

1.50 "Term” means the period commencing on the Effective Date and ending on
, 20

1.51 "Third-Party Offer” means a bona fide written offer from a Person or Entity
(other than an Affiliate of such Partner) to purchase all or a portion of a Partner’s Units
for a purchase price denominated and payable in United States dollars that is
irrevocable for a period ending no sooner than the end of the Exercise Period.

1.52 "Third-Party Offeror” means a Person or Entity who makes a Third-Party
Offer.

1.53 "Transfer” means collectively any sale, assignment, pledge, hypothecation,
transfer, exchange, or other transfer for consideration or any gift, bequest, or other
transfer for no consideration (whether or not by operation of law, except in case of
bankruptcy). For purposes of this Partnership Agreement, the change of more than 50
percent of the voting power, ownership, or beneficial interest of an Interest Owner that
is an Entity shall be treated as a Transfer of that Entity’s Interest.

1.55 "Transferable Interest Owner” means the owner of a Transferable Interest
who is not a Partner.

1.56 "Transferring Interest Owner” shall collectively mean a Selling Interest
Owner and a Gifting Interest Owner.

1.57 "Treasury Regulations” shall include the proposed, temporary, and final
regulations promulgated under the Code.

1.58 “Unit” means the smallest whole unit or ownership of the Partnership.
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1.59 "Wrongfully Dissociate” means to dissociate by means of a Wrongful Dissociation.

(b)(4)

ARTICLE 11
FORMATION OF THE PARTNERSHIP

2.01 Formation. The Partners hereby establish the as
an lllinois general partnership. The Partnership shall exist under and be governed by, and this
Partnership Agreement shall be construed in accordance with, the Act and any other applicable
laws of the State of lllinois. The Managing Partner shall make all filings and disclosures required
by, and shall otherwise take such actions as are necessary in order to comply with, all such
laws. The Managing Partner shall execute and file, as appropriate, any assumed or fictitious
name certificates and other documents and instruments as may be necessary or appropriate
with respect to the formation of and conduct of business by the Partnership.

2.02 Name. The name of the Partnership is “

2.03 Chief Executive Office. The initial Chief Executive Office of the Partnership within
the State of lllinois shall be its principal place of business located at ,
illinois , located in County, lllinois. The

Partnership may locate its places of business and Chief Executive Office at any other place or
places as the Partners may deem advisable.

2.04 Term. The Partnership shall commence on the Effective Date and shall continue
until the end of the Term.

ARTICLE Il
BUSINESS OF THE PARTNERSHIP

The business of the Partnership shall be to ,
Except as otherwise provided in this Agreement, the Partnership shall not engage in any other
activity or business, and no Partner shall have any authority to hold itself out as a general agent
of the Partnership, or of another Partner, in any other business or activity.

ARTICLE IV
NAMES AND ADDRESSES OF PARTNERS
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The names and addresses of the Partners are set forth on Exhibit A, which is attached to
this Partnership Agreement and made a part of this Partnership Agreement by this reference,
Exhibit A may be amended from time to time by the Managing Partner to reflect changes in
Partner Information, including names, addresses, and holdings of Units.

ARTICLE V
RIGHTS AND DUTIES OF THE MANAGING PARTNER AND
(b)(4) THE PARTNERS IN PARTNERSHIP MANAGEMENT
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ARTICLE Vi
RIGHTS AND OBLIGATIONS OF THE INTEREST OWNERS

6.01 List of the Interest Owners. Upon the written request of any Interest Owner, the
Managing Partner shall provide a list showing the names, addresses, and interests and
Transferable Interests of all Interest Owners.

(b)(4)
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(b)(4) ARTICLE VII
MEETINGS OF THE PARTNERS
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ARTICLE VIlI
(b)(4) CONTRIBUTIONS TO THE PARTNERSHIP AND CAPITAL ACCOUNTS
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ARTICLE IX
(b)(4)
DISTRIBUTIONS
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ARTICLE X
ALLOCATIONS
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ARTICLE XI|
(b)(4) ELECTIONS AND REPORTS
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(b)(4) ARTICLE XII
TRANSFERABILITY
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(b)(4) ARTICLE XN
ISSUANCE OF PARTNERSHIP INTERESTS
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(b)(4) ARTICLE XIV
DISSOCATION
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ARTICLE XV
(b)(4) DISSOLUTION AND WINDING UP
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ARTICLE XVI
MISCELLANEOUS PROVISIONS
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16.03 Application of lllinois Law. This Partnership Agreement and its interpretation
shall be governed exclusively by its terms and by the laws of the State of lllinois, and specifically
the Act, without regard to its choice of law principles or those of any other jurisdiction.

(0)(4)
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16.18 Complete Agreement. This Partnership Agreement constitutes the entire
agreement among the Partners with respect to the subject matter hereof and supersedes all
prior and contemporaneous oral or written agreements among the Partners.

IN WITNESS WHEREOF, the parties hereto have caused their signatures, or the
signatures of their duly authorized representative, to be set forth below as of the day and year
first above written.

PARTNERS AND MANAGING PARTNER:
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EXHIBIT A
INTEREST OWNER INFORMATION

Capital Contribution Number of
Ownership Units
Name: S
Address:
Name: S
Address:
Name: S
Address:
Name: S
Address:
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OPERATING AGREEMENT OF

This Operating Agreement is made and entered into this day of
, by and between the Members whose signatures appear on the signature page

hereof.

WITNESSETH
WHEREAS, filed Articles of Organization for
LLC with the Secretary of State of illinois on , 20

NOW, THEREFORE, the parties agree as follows:

ARTICLE I
DEFINITIONS

In addition to the terms that are defined elsewhere in this Operating Agreement, the
following terms used in this Operating Agreement shall have the following meanings:

1.01 “Act” shall mean the Iliinois Limited Liability Company Act at 805 ILCS 180/1-5, et
seq.

1.02 “Articles of Organization” shall mean the Articles of Organization of LLC
(b)(4) as filed with the Secretary of State of Illinois, as amended from time to time.

1.05 “Code” shall mean the Internal Revenue Code of 1986 or corresponding provisions
of subsequent superseding federal revenue laws.

1.06 “Company” shall refer to LLC.

1] CONF|DENTIAL-— Do Not Distribute Without Permission

259



(b)(4)

1.15 “Manager” shall mean one or more managers. References to the Manager in the
singular or as him, her, it, itseif, or other like references shall also, where the context so
requires, be deemed to include the plural or the masculine or feminine references, as the case
may be.

1.16 “Member” shall mean each of the parties who execute a counterpart of the
Operating Agreement as a Member and each of the parties who may hereafter become
Members. To the extent a Manager has purchased a Membership Interest in the Company, he
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will have all the rights of a Member with respect to such Membership Interest, and the term
“Member” as used herein shall include a Manager to the extent he has purchased such
Membership Interest in the Company. [f a Person is a Member immediately prior to the
purchase or other acquisition by such Person of an Economic interest, such Person shall have all
the rights of a Member with respect to such purchased or otherwise acquired Membership
Interest or Economic Interest, as the case may be.

(b)(4) 1.19 “Operating Agreement” shall mean this Operating Agreement as originally
executed and as amended from time to time.

1.21 “Persons” shall mean any individual or Entity, and the heirs, executors,
administrators, legal representatives, successors, and assigns of such “Person” where the
context so permits.

(b)(4)
1.25 “Treasury Regulations” shall include proposed, temporary and final regulations
promulgated under the Code.
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ARTICLE Il
FORMATION OF COMPANY

2.01 Formation. LLC has been organized as an Illinois
Limited Liability Company by executing and delivering Articles of Organization to the Winois
Secretary of State in accordance with and pursuant to the Act.

2.02 Name. The name of the Company is LLC.

2.03 Principal Place of Business. The Principal place of business of the Company within
the State of llinois shall be . The Company may locate its places of business
and registered office at any other place or places as the Managers may deem advisable.

2.04 Registered Office and Registered Agent. The Company’s initial registered office
shall be at the office of its registered agent at , and the name
of its initial registered agent shall be . The registered office and
registered agent may be changed by filling the address of the new registered office and/or the
name of the new registered agent with the Illinois Secretary of State pursuant to the Act.

2.05 Term. The term of the Company shall be perpetual.

ARTICLE IlI
BUSINESS OF COMPANY
The business of the Company shall be to

Except as otherwise provided in this
Agreement, the Company shall not engage in any other activity or business, and no Member
shall have any authority to hold itself out as a general agent of the Company, or of another
Member, in any other business or activity.

ARTICLE IV
NAMES AND ADDRESSSES OF MEMBERS

The name and addresses of the Members are set forth on Exhibit A, which is attached to this
Operating Agreement and made a part of this Operating Agreement by this reference. Exhibit A
may be amended from time to time by the Manager to reflect changes in Member information,
including names, addresses and holding of Membership Interests.

ARTICLE V
RIGHTS AND DUTIES OF MANAGERS
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ARTICLE VI
RIGHTS AND OBLIGATIONS OF MEMBERS

(b)(4)
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ARTICLE ViI

MEETINGS OF MEMBERS
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ARTICLE Vill

(0)(4) CONTRIBUTIONS TO THE COMPANY AND CAPITAL ACCOUNTS
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ARTICLE IX
ALLOCATIONS, INCOME TAX, DISTRIBUTIONS, ELECTIONS AND REPORTS

(b)(4)
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ARTICLE X
(b)(4) TRANSFERABILITY
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(b)4) ARTICLE XI
ADDITIONAL MEMBERS

ARTICLE X1l
DISSOLUTION AND TERMINATION

(b)4)
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)X ARTICLE Xt

MISCELLANEOUS PROVISIONS

13.03 Application of lllinois Law. This Operating Agreement and its interpretation shall
be governed exclusively by its terms and by the laws of the State of lilinois, and specifically the
Act.

(b)(4)
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IN WITNESS WHEREOF, the parties hereto have caused their signatures, or the
signatures of their duly authorized representative, to be set forth below on the day and year
first above written.
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MEMBERS:
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EXHIBIT A

NAME

Description of
Contribution

Amount

%

List of Members:

List of Managers:
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SUBSCRIPTIC, _<GREEMENT OF [COMPANY NAME]

THIS SUBSCRIPTION AGREEMENT (the “Subscription Agreement”) is made and entered into
between [COMPANY NAME] ("[COMPANY NAME]"), and the person executing this Subscription
Agreement as the Subscriber (the "Subscriber").

By executing this Subscription Agreement, the Subscriber acknowledges that he/she
understands that [COMPANY NAME] is relying upon the accuracy of the representations and
warranties of Subscriber contained herein in complying with its obligations under applicable United
States securities laws. Unless otherwise defined herein, initially capitalized terms used herein have the
meaning ascribed to them in the Operating Agreement for [COMPANY NAME] {the "Operating
Agreement"), which is attached as Exhibit B to [COMPANY NAME]'s Confidential Offering
Memorandum dated [MONTH DD, YYYY], including all exhibits and any supplements (the "Offering
Memorandum").

Acknowledgment

The undersigned hereby acknowledges receipt of a copy of the Offering Memorandum.

(b)(4)
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>
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Acceptance of Operating Agreement

The Subscriber hereby accepts, adopts and agrees to be bound by each and every provision
contained in the Operating Agreement and to become a [Member/Partner] thereunder.

Governing Law

This Subscription Agreement shall be governed by, construed and enforced in accordance with,
the laws of the State of Illinois. Each party hereto irrevocably and unconditionally consents to submit
to the exclusive jurisdiction of the courts of Illinois and the United States of America located in the
County of Cook, State of Illinois, U.S.A. which courts shall be the exclusive forum for any actions, suits
or other legal proceedings relating to the terms, covenants or conditions of this Subscription
Agreement, or any matters whatsoever arising out of or in any way connected with this Subscription
Agreement and the transactions contemplated hereunder, and each party hereto irrevocably and
unconditionally waives and agrees not to plead or claim in any such court that any such action, suit or
proceeding brought in any such court has been brought in an inconvenient forum.

Units, Payment and Ownership

The Subscriber is subscribing to purchase the number of Units specified below at a price of
S per Unit.

Number of Units Units
Price per Unit S
Amount of enclosed payment: S

IN WITNESS WHEREOF, the Subscriber has executed this Subscription Agreement as of the date set
forth below.

Name of Subscriber Signature Date
(print)
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" ACCEPTANCE OF SUBSCRIPTION

The foregoing subscription is hereby accepted as to ______ Units by the [Manager(s)/ Managing
Member(s)/ Partner(s)] for and on behalf of [COMPANY NAME], this __ day of
,20 .
Name of [Manager(s)/ Signature Date
Managing Member(s)/
Partner(s)]
(print)
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CONFIDENTIALITY AGREEMENT

This Confidentiality Agreement ("Agreement") is made and effective this day of
,20___ by and between Great Lakes Regional Center, LLC (the “Regional
Center”) and ("Recipient"), an attorney or an agent or an advisor.

(b)(4)
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7. Governing Law and Equitable Relief. This Agreement shall be governed and
construed in accordance with the laws of the United States and the State of lllinois and
Recipient consents to the exclusive jurisdiction of the state courts and U.S. federal courts
located there for any dispute arising out of this Agreement. Recipient agrees that in the event of
any breach or threatened breach by Recipient, Regional Center may obtain, in addition to any
other legal remedies which may be available, such equitable relief as may be necessary to
protect Regional Center against any such breach or threatened breach.

8. Final Agreement. This Agreement terminates and supersedes all prior
understandings or agreements on the subject matter hereof. This Agreement may be modified
only by a further writing that is duly executed by both parties.
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9. No Assignment. Recipient may not assign this Agreement or any interest herein
without the Regional Center's express prior written consent.

10. Severability. If any term of this Agreement is held by a court of competent
jurisdiction to be invalid or unenforceable, then this Agreement, including all of the remaining
terms, will remain in full force and effect as if such invalid or unenforceable term had never
been included.

11. Notices. Any notice required by this Agreement or given in connection with it, shall
be in writing and shall be given to the appropriate party by personal delivery or by certified
mail, postage prepaid, or recognized overnight delivery services.

If to Regional Center:

Great Lakes Regional Center, LLC
20 N. Wacker Drive, Suite 2200
Chicago, IL 60606

If to Recipient:

12. No Implied Waiver. Either party's failure to insist in any one or more instances
upon strict performance by the other party of any of the terms of this Agreement shall not be
construed as a waiver of any continuing or subsequent failure to perform or delay in
performance of any term hereof.

13. Headings. Headings used in this Agreement are provided for convenience only and
shall not be used to construe meaning or intent.

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first
above written.
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Regional Center:

Great Lakes Regional Center, LLC

By: David B. Anderson

Signature

[Date]

Recipient:

Name:

By:

Signature

[Date]
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PREORGANIZATION SL.  _RIPTION AGREEMENT OF [COMPAN .AME}

This PREORGANIZATION SUBSCRIPTION AGREEMENT is entered into this day
of by and between an entity known as
and the Subscribers whose signatures

appear on the signature page hereof.

WITNESSETH:

WHEREAS, it is proposed to organize under the lllinois Business Corporation Act of 1983
a corporation to be known as or by
such other name as the incorporator may select; and

WHEREAS, the aggregate number of shares that the corporation shall be authorized to

issue is of common stock.
Class Par Value (if any) Number of Shares Issued
Common

All of the shares of the corporation presently authorized shall be issued so that such
shares are “section 1244 stock” within the meaning of Section 1244 of the Internal Revenue
Code of the United States, and shall be issued by the corporation for money or property (other
than stock or securities), as a contribution to capital, for no more than a total of $1,000,000.

WHEREAS, it is proposed that said corporation shall be organized for the transaction of
any or all lawful purposes for which corporations may be incorporated under the Illinois
Business Corporation Act of 1983, and for such other purposes as the incorporator may
determine.

ARTICLE I
SUBSCRCRIPTION

1. NOW, THEREFORE, we, the undersigned, severally subscribe for the number of
shares of said proposed corporation set forth on Exhibit A and agree to pay therefor the price
er share for the common shares set forth on the same.
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... ARTICLENI
(b)) REPRESENTATIONS
ARTICLE 11l
ACKNOWLEDGEMENTS
The undersigned acknowledges understanding of the following in connection with the
(b)) purchase of the Securities:
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ARTICLE IV
LEGENDS

The undersigned is aware of any and all restrictions imposed by law, by the corporation,
and by agreement on the further sale or distribution of the Securities, including without

limitation required holding periods, stop transfer orders, buy-back rights of the corporation and
its shareholders.

(b)(4) ARTICLE V
NO SECURITIES REGISTRATION

SUBSCRIBER:
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EXHIBITA

SUBSCRIBER

SHARES

PRICE PER SHARE
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Department of Homeland Security

U.S. Citizenship and Immigration Services

OMB No. 1615-0026; Exp. 05/31/2013
Form I-52.4, Immigrant Petition
Alien Entrepreneur

Do Not Write in This Block - For USCIS Use Only (Except G-28 Block Below)
Classification Action Block Fee Receipt
Priority Date
To be completed by Attorney or Representative, if any
[] G-28 is attached
Attorney's State License No.
Remarks:
START HERE - Type or print in black ink.
Part 1. Information About You
Family Given Middle
Name Name Name
In care of Street
Number and Name:
Address: Apt. Number
) State or Zip/Postal
City Province Country Code
Date of Birth Country Social Security # A#
(mnvdd/yyyy) of Birth (if any) (if any)
If you are in the United States, provide  Date of Amrival
the following information: (mm/dd/yyyy) 1-94 #
Current Date Current Status Daytime Phone #
Nonimmigrant Status Expires (mm/dd/yyyy) with Area Code

Part2. Application Type (Check one)

a.

This petition is based on an investment in a commercial enterprise in a targeted employment area for which the required
amount of capital invested has been adjusted downward.

This petition is based on an investment in a commercial enterprise in an area for which the required amount of capital invested

b. .

0 has been adjusted upward.

e. [J This petition is based on an investment in a commercial enterprise that is not in either a targeted area or in an upward
adjustment area.

Part 3. Information About Your Investment
Name of commercial enterprise in which funds are invested
(Required Field - Do Not Leave Blank) GLRC INVESTMENT FUND I, LLC

Street

20 N. WACKER DRIVE, SUITE 2200, CHICAGO, IL 60606

Address
Phone # Business organized as
with Area Code +1 {312) 965-5379 (corporation, partnership, etc.) LIMITED LIABILITY COMPANY
Kind of business Date established

(e.g. furniture manufacturer) (mm/ddlyyyy) |07-31-2013 IRS Tax #
RECEIVED: RESUBMITTED: RELOCATED: SENT RECD

Form 1-526 (05/10/12) Y

P
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Part 3. Information About Your Invesf; It (Continued)

Date of your initial Amount of your

investment (mm/dd/yyyy) initial investment  § |00, 000,500,000.00

Your total capital investment Percentage of the F-g',
in the enterprise to date $ {000,000, 500,000.00 enterprise you own | (b)4)

If you are not the sole investor in the new commercial enterprise, list on separate paper the names of all other parties (natural and non-
natural) who hold a percentage share of ownership of the new enterprise and indicate whether any of these parties is seeking
classification as an alien entrepreneur. Include the name, percentage of ownership, and whether or not the person is seeking classification
under section 203(b)(5). NOTE: A "natural" party would be an individual person, and a "non-natural" party would be an entity such as a
corporation, consortium, investment group, partnership, etc.

If you indicated in Part 2 that the enterprise is in a targeted employment area

or in an upward adjustment area, name the county and State: County [COOK State [T LLINOLS

Part4. Additional Information About the Enterprise

Type of Enterprise (check one):
X New commercial enterprise resulting from the creation of a new business.
[T} New commercial enterprise resulting from the purchase of an existing business.

] New commercial enterprise resulting from a capital investment in an existing business.

Composition of the Petitioner's Investment:

Total amount in U.S. bank GCCOUNL .....evrrrverieveniieininnessie s sssssssirenses $
Total value of all assets purchased for use in the enterprise.........ccvveervesircsecmmisieensenans $
Total value of all property transferred from abroad to the new enterprise........c.ooovereninnncs $
Total of all debt fINACING......vvvevericerrcrrrmenriserserererieer s s bes $
TOtal SLOCK PUICHASES..c.u.vucrmeemiernriieirectes it ssess e sss bbb bbb sssns $
Other (€XPlain ON SEPATALE PAPEI).........vvevermsurerresssssnnsssssssssssseseesssemsmsesessssssmsessssssssssessres $
Total $

Income:

When you made the investment......... Gross $ Net $

NOW.coovererresressensssnsesssssssassssessssssssas Gross § Net $

Net worth:

When you made investment............... Gross §$ Now $




Part 5. Employment Creation Informa_

Number of full-time employees in the enterprise in US. (excluding you, your spouse, sons, and daugtiters)

When you made your initial investment? Now Difference
How many of these new jobs were How many additional new jobs will be
created by your investment? created by your additional investment?

What is your position, office, or title with the new commercial enterprise?

MEMBER

Briefly describe your duties, activities, and responsibilities.

AS PER GLRC INVESTMENT FUND I, LLC'S OPERATING AGREEMENT - SEE APPENDIX A

What is your salary? $ What is the cost of your benefits? $

Part 6. Processing Information
Check One:

[] The person named in Part 1 is now in the United States, and an application to adjust status to permanent resident will be
filed if this petition is approved.

(] 1f the petition is approved and the person named in Part 1 wishes to apply for an immigrant visa abroad, complete the

following for that person:

Country of nationality:

Country of current residence or, if now in the
United States, last permanent residence abroad:

If you provided a United States address in Part 1, print the person's foreign address:

If the person's native alphabet is other than Roman letters, write the foreign address in the native alphabet:

Are you in deportation or removal proceedings? [] Yes (Explain on separate paper) [] No

Have you ever worked in the United States without permission? [] Yes (Explain on separate paper) [ No

Part 7. Signature Read the information on penalties in the instructions before completing this section.

I certify, under penalty of perjury under the laws of the United States of America, that this petition and the evidence submitted with it is
all true and correct. [ authorize the release of any information from my records that U.S. Citizenship and Immigration Services needs to
determine eligibility for the benefit I am seeking.

Signature Date

NOTE: If you do not completely fill out this form or fail to the submit the required documents listed in the instructions, you may not be
Sfound eligible for the immigration benefit you are seeking and this petition may be denied.

Part8. Signature of Person Preparing Form, If Other Than Above (Sign below)

I declare that I prepared this application at the request of the above person, and it is based on all information of which I have knowledge.

Print You
Signature Name Date

Daytime phone #
Firm Name with area code

Address l
B e ——————————————— P




Business Plan — GLRC INVESTMENT FUND I, LLC

bennett
day school

This document contains confidential and proprietary information belonging exclusively to
GLRC Investment Fund |, LLC.
This is a business plan. It does not imply an offering of securities.
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Section 1 ¢ GLRC Investment Fund I, LLC
Section 1.1 investment Summary

GLRC Investment Fund |, LLC. {“GLRC I") was organized with the Secretary of State of (llinois
pursuant to the lllinois Limited Liability Company Act on July 31, 2013.

GLRC I intends to raise equity funding through the offering of Membership Units (the “Units”) to
foreign investors who are seeking an EB-5 visa under the Immigrant Investor Program (the
“Program”). The Units will be offered and sold outside of the United States to individuals who
are "non-U.S. Persons” and who meet the investor suitability standards described in the offering
documents which can be found in Exhibit A.

(b)(4) GLRC1is governed by an operating agreement (the “Operating Agreement”}, a copy of which can
be found in Exhibit A. GLRC | will offer
| | GLRC I’s offering documents in Exhibit A are incorporated
herein by reference.

The Classes and Membership Units of the GLRC | are as set forth in the table below.

(b)(4)

The Project Company is located within a Targeted Employment Area (“TEA”); therefore each of
the Investors would be purchasing a minimum of 100 of the $5,000 Membership Units for a total
investment of $500,000 each. Each Class C Member would then own 12.143% of GLRC .

GLRC Is financial projections can be found in Exhibit B.
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Section 1.2 Qualification Points EB-5 Investment Designation

This business plan will discuss in detail all aspects of the proposed investment and coverage of
the basic and detailed requirements for designation as a qualified investment under the Program
including:

The creation of a minimum of 10 jobs per Investor

The creation of a new enterprise

A reasonable level of risk to the Investors

Participation of Investors in policy-making decisions for the enterprise

Providing an exit strategy for Investors

Details of distributions for Investors

Administrative compliance in terms of full reporting of GLRC s activities and results

NowuwkewNe

Section 1.3 Investment Program Summary

Investment capital for the Loan Fund will be raised through the Program, offered exclusively to
Investors seeking to gain the henefits of the Program, which include the following:

¢ Lliving and working in the U.S.

o No employment authorization requirement to accept employment

» Ability to develop and run a business

e Ability to sponsor green cards for family

o Ability to travel outside of the U.S. and return without a visa

o Education benefits of permanent residents, such as admission to state universities at
resident costs

e Ability to become a U.S. citizen once the Investor has been a permanent resident for
more than 5 years

The Program has no requirements regarding age, business training, language skills and
experience. Permanent residents need not be continuously and physically present in the U.S,,
and they can maintain business and professional relations in their country of origin.

The Program also allows Investors a great deal of freedom because it does not require these
investors to manage their investment on a daily basis, but rather, to “actively engage” in a
business enterprise. This means that the Investor can be a member of GLRC |, while they are
able to pursue other professional or personal ventures at the same time.

Moreover, should an Investor and his or her family elect to become U.S. citizens, the time spent
as conditional permanent residents is credited towards the five year lawful permanent residency
requirement for U.S. citizenship. As a permanent resident, an Investor and his or her family are
free to return to their homeland for visits or business purposes, as long as a residence is
maintained in the United States.
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(b)(4)

In exchange for their investment, each Investor will be offered the opportunity to receive
Conditional Status, which can later be converted to permanent residency.

Section 1.5 Privacy Policy

In order to protect the privacy of its Investors, GLRC | will establish a policy not to disclose the
names of its Investors without the Investor’s prior agreement unless required to do so by law.
However, each Investor has the legal right of access to names, contact information, and
percentage of ownership of the other Members of GLRC I.

Section 1.6 Exit Strategy Options

Section 1.7 Application Process
To become an Investor GLRC |, a Potential Investor will take the following steps:

STEP IMMIGRATION PROCESS
1 Investor researches website, is referred by an agent or receives marketing
materials. Investor registers via website, email, fax or in writing.

2 Investor receives description of project, wire transfer instructions,
Subscription Agreement, Capital Escrow Agreement, Escrow Agreement for

'5>| Pa g e CONFIDENTIAL - Do Not Distribute Without Permission
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10

11

12

(b)4)

Service Fees and Subscriber Suitability Questionnaire.

Investor signs and returns Escrow Agreement for Service Fees and wires

ervice Fee to GLRC I's Escrow Account.

Investor completes, signs and returns Subscriber Suitability Questionnaire,
Subscription Agreement and Capital Escrow Agreement. Investor receives
Offering Memorandum and Operating Agreement for review. Investor signs
and returns Operating Agreement.

Upon acceptance, Investor remits capital investment (minimum of $500,000
USD) to GLRC I's Escrow Account. The Escrow Agent will release the funds
pursuant to the terms of the Escrow Agreement.

Investor submits all documents required for filing 1-526 with USCIS to their
Legal Representative.

Investor’s Legal Representative prepares 1-526 filing for USCIS.
1-526 Petition and Notification.
Investor elects adjustment of status or consular processing.

Upon approval of the I-526 Petition, (a) if the Investor is in the United States,
he/she may apply for Adjustment of Status to Conditional Resident status; (b)
if abroad, the Investor must wait for notification from the National Visa
Center to prepare documents for the Immigrant Visa interview at the U.S.
Consulate or Embassy in his/her home country. The purpose of the
Adjustment of Status or Immigrant Visa interview is to ensure that the
Investor is not subject to grounds of exclusion, such as a criminal past,
infectious diseases, or other grounds for exclusion by law.

Once issued conditional permanent resident status (I-526 approval} the clock
starts ticking! Job creation (10 full-time positions per Investor) must take
place during the two year period following approval of the I-526. The
Investor may then file an 1-829 Petition to request that conditional status be
removed.

Once conditional status is removed, a full Green Card is granted for indefinite
permanent resident status and work permission in the United States. U.S.
Citizenship is possible 5 years after conditional residency is approved, upon
satisfaction of residence and other criteria.

The application process detailed above is for general information and guidance only. Actual
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procedures will vary according to individual circumstances.
Section 1.8 Investor Tax Considerations

The United States charges income tax on all U.S. citizens and permanent residents based on
worldwide income. Treaties and various exemptions eliminate some, but not all, of the risk of
double taxation. Each U.S. state has its own tax system. All but four states raise revenue
through state income tax. Investors should consider the tax effects of becoming a U.S. resident
before investing. As a general rule, if the Investor is moving all of his/her assets to the U.S.,
there is no problem with double taxation. However, if the Investor plans to continue working or
investing in his or her home country after moving to the U.S., he or she is advised to consult a
tax advisor.

Section 2 ¢ Investor Administration and Documentation
Section 2.1 Investor Qualifications and Credits
The following documents are required to pre-qualify Potential Investors

e  Valid Passport

o Non-US Citizen

Net Worth Greater Than 51 Million (USD)

No Criminal Record

Availability of Funds Within 60 Days

Identifiable and Legal Source of Funds

Income Greater Than $200,000 in Last 2 years {$300,000 for a couple)

® e = o

Section 2.2 Investor Information Requirements

e  Master Documents

o  Passport

e  (Criminal Records

e  Foreign Banking Source

e  Bank Wire Instructions (2 accounts)
¢  Financial Commitment and Signature
e Legal Fees

o  Government Fees

e  Sources of Funds

o  TaxReturns: Five Years
e  Photographs (8)

»  Medical Exams

¢ Financial Statement

e  Birth Certificates
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Marriage Certificates
Divorce Decrees
Military Records

Police Clearances

U.S. Immigration History

»  New Worth Statement

Section 2.3 Sources of Funds

Sources of Investor funds will be verified, with a comprehensive review of all documentation.
GLRC I requires that each Investor, or their legal counsel, provide documentation detailing
verifiable sources of funds for the investment.

Types of investment sources that are to be thoroughly detailed by the Investor include, but are

not limited to:

e  Bank Accounts (including Financial Institution Name, Account Number, and Balance)

e  Earnings from Business Operations. For this category, the Investor must provide
comprehensive details, including:

o)

O ¢ ¢ O 0o 0 0 O 0 O O

o}

Legal name, address and phone number of the business

Type of organization

Products/services provided

Date established

Number of employees

Date and amount of initial investment

Total investment to date

Description of the Investor’s duties in that business

Brief history of the business

Ending annual salary of the Investor

Approximate annual cost of fringe benefits

Full ownership details of any other owners of the business and whether or not
they are also seeking an EB-5 visa

Earnings distribution to the Investor that will be used to fund the investment

¢ Net Proceeds from the Sale of a Business. Again the information and documentation
required is substantial, including:

o
o
O

Gross proceeds, as verified by the sales contract

Expenses associated with the sale

Net sale proceeds, including any deferred payments and a schedule of such
payments

Investor’s net proceeds from the sale

Total cash collected by the Investor from the sale including information on funds
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S s
already expended or deposited elsewhere
o Net amount to be used for the investment

In support of this information, the Investor will be required to submit:
o Incorporation or other organizational documents of the business
o Stock certificates (or other evidence of ownership)
o Closing statement for the sale of the business
o Copy of the check or wire transfer advice and bank statement posting evidencing
receipt of sale proceeds

e Net Proceeds from the Sale of Real Estate. For this source, the Investor must supply:
o Street address and full description of property
o Date acquired and initial investment plus any additional investments
o Percentage of ownership prior to sale — if less than 100%, a list of names,
addresses and ownership percentages of other owners
Date property sold, net sales price, and net price after selling expenses
Name and address of purchaser, as well as type of entity
Amount used to pay mortgages/debt payments and other owners
Net amounts being used to fund the investment

o © O O

o Net Proceeds from the Sale of Investments or Other Assets. Again the information
required includes extensive detail, allowing verification of the original source of the
investment or asset and exacting details required to substantiate all information
provided.

e  Employment earnings. The Investor is required to provide complete information as to
employer name, address, period employed, gross earnings, income taxes, and net
earnings for the past five years.

e Income or other Tax Refunds. Deposit of tax refunds into bank accounts must be
verified by comparing the tax return to the refund amount deposited.

e Loans. The Investor is required to submit information as to the date and amount of the
loan, the lender’s information, due date, interest rate, collateral description and value,
expected source of funds to repay the loan, and the current balance. For this category,
the Investor must provide additional documentation, including:

o Copy of bank statement showing the deposit of the loan proceeds
o Copy of promissory note and security agreement(s), as applicable
o Copy of loan closing statement, if applicable

s Gifts. For gifts, in addition to providing the giver’s information and type of entity, the
Investor must also provide the giver’s source of the funds, again to establish the
legitimacy of the gift’s original source. For gifts, the Investor must provide:
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o Copy of bank statemeﬁ‘fwshowing the deposit of the proceeds from the gift
o Copy of any relevant correspondence regarding the gift

e [nheritance. For proceeds from inheritances, the Investor must provide full information
on the decedent, and indicate any contingencies associated with the inheritance,
netting down to the amount to be used to fund the investment. Again, the primary
source of the decedent’s funds must be identified, in order to establish the legitimacy
of the original source of funds. The Investor must provide:

o Copy of bank statement showing the deposit of inherited funds
o Copy of legal or other relevant correspondence regarding the inheritance

e  Retirement Funds. If using retirement funds for the investment, the Investor is required
to provide full information about the company/entity paying the retirement, including
date hired, date terminated, and date retirement benefits began, including details of
lump sum and periodic payments, and net amount used to fund the investment.
Documentation required includes:

o Copy of statement of account showing the balance in the retirement account, if
applicable
o Copy of other relevant correspondence regarding the retirement account

e  Support from a Parent/Relative/Guardian or Other Person. In addition to full
information regarding the person providing the support, the dates/frequency and
amounts of support payments, and term of the support agreement, the Investor must
provide information regarding any repayment obligation related to these support
payments. For this category, the Investor must provide copies of legal or any other
relevant correspondence regarding the support payments.

All information provided to USCIS in each of these categories must be provided, at the Investor’s
expense, to GLRC | in both the original form of the document and with a certified translated copy
in English. While it is the ultimate responsibility of the Investor and their legal counsel to obtain
qualification of their Source of Funds from the USCIS, GLRC | will conduct an internal review to
ensure that the Investor is in fact qualified for the Program.

Section 2.4 Summary, Investor Remittance Requirements

Investors will be responsible for making the following deposits in order to secure the investment
opportunity:

. » (b)(4)
Details/Schedule . S Amount

Service Fees (in accordance with the terms as set forth in the Subscription
Agreement and the Escrow Agreement for Service Fees)

Capital Investment (in accordance with the terms set forth in the $500,000
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Subscription Agreement and the Cam’al Escrow Agreement)
Section 3 ¢ Legal and Risk Planning
Section 3.1 LLC Creation

GLRC Investment Fund |, LLC (the “LLC") was formed as a Limited Liability Company in the State
of lilinois on July 31, 2013. A limited liability company is a relatively new form of business
organization that offers the best features of a corporation and a partnership. It provides the
owners protection from personal liability for business debts in the same way a corporation does,
and the IRS treats an LLC as a partnership for tax purposes. Income is taxed only once, asin a
partnership, and an LLC has great flexibility in how it passes income and deductions to its
members. Limited liability companies are formed under 805 ILCS 180.

Section 3.2 Due Diligence

Under USCIS regulations the Investor must demonstrate that their assets were gained in a lawful
manner. The Investor must prove their investment funds were obtained through lawful
business, salary, investments, property sales, inheritance, gift, loan, or other lawful means.

GLRC Investment Fund |, LLC requires an Investor to reveal where and how they received their
assets that are used for qualifying for the EB-5 program. This may be accomplished through
certificates by the Investor’s licensed accountants, lawyers, court records, salary statements, tax
statements, real estate documents and the like.

In order to comply with the due diligence requirements of 805 ILCS 180, GLRC | will require
proper documentation from the Investor. The Investor is required, at the Investor’s expense, to
furnish the documentation to GLRC | in both the original form of the document and with a
certified translated copy in English. Upon receipt, GLRC | will perform a 4-step review process.

Financial Documents to Establish Source of Funds: The Investor must prove that the funds
come from a lawful source such as profit or earnings from a business, the profits or proceeds
from the sale of real estate, or the profits or earnings from stock or other investments.
Inheritance, gifts or loans are allowed as a source of funds under the law. If the investment
funds are from a gift, then the financial information regarding the person giving the gift must be
provided. Evidence may include but need not be limited to bank statements, stock certificates,
and any loan or mortgage documents, promissory notes, security agreements or other evidence
of borrowing which is secured by assets of the applicant.

Transfer of Funds: The Investor must provide evidence that the capital investment has been
placed in an escrow account prior to filing the application. The escrow account is established in
a protected account with Chase bank in the U.S.

Financial Statements: |
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Evidence can include bank statements, documents showing ownership in real estate or a
company, accompanied by an appraisal of value and registration of ownership. Other examples
of evidence include a gift statement, a loan statement or other lawful sources.

Personal documents are also required to further verify the Investor’s identity and eligibility for
this program. Required documents include:

Passports: Copies of passport for the investor and each qualifying household member of the
Investor’s family must be provided. Passports must be valid for travel to the United States and
must have at least 6 months validity beyond the issuance date of the visa. Household members
can include husband, wife, and all unmarried children under the age of 21.

Employment and Business Documents: Information regarding the Investor’s education,
employment history, and business experience are required, including, but not limited to,
resumes, diplomas, and business registrations.

Family Certificates: Copies of birth, marriage certificates, and divorce certificates (if applicable)
must be provided for all individuals applying for a green card under the Investor’s application,
including spouse and children under the age of 21 at the time of application. For birth
certificates, one certified copy of the birth certificate for each person named in the application
should be submitted. Birth records must be presented for all unmarried children under the age
of 21 even if they do wish to immigrate at the time. For marriage certificates, one certified copy
of the marriage certificate or proof of termination of any previous marriage(s) must also be
submitted (e.g., death certificate of spouse, final decree of divorce or annulment).

Police Certificates: Each visa applicant 16 years or older is required to submit a police certificate
from the police of each locality of the country of the applicant’s nationality or current residence
or where the applicant has resided for at least 6 months since turning 16. Police certificates are
also required from all other countries where the applicant has been arrested for any reason, and
must be of recent date when presented. Police certificates must cover the entire period of the
applicant’s residence in any area.

Court/Prison Records: Persons who have been convicted of a crime must obtain a certified copy
of each court record and of any prison record, regardless of subsequent benefit from an
amnesty, pardon or other act of clemency.

Military Records: A certified copy of any military record should be submitted.
Photographs: Two color photographs with white background on glossy paper, un-retouched and
un-mounted, must accompany each application. The photo must be a 3/4 front portrait with the

right side of the face and right ear visible. The dimensions of the facial image must measure 1
inch (2.5 cm) from chin to top of hair. No head covering or dark glasses may be worn.
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Section 3.3 Document Review and Verification Policy

Financial source of funds document will be fully reviewed at several separate levels:

The Escrow/Funds Transfer Agent

GLRC V's Bank

GLRC I's CPA firm

The Investor’s U.S. Immigration Counsel
GLRC I's Members

The initial review process will focus on the type of payment and the information provided by the
Potential Investor. In all cases, the information provided will be filtered no less than four times.
Each level in the process will focus on a review of the source of funds and to ensure that all
sources of funding are qualified. [n the event that information provided by the Investor is
incomplete or suspicious in any way, the Investor will first be provided with an opportunity to
provide additional documentation to meet the review process criteria. Should there be
questions remaining after full disclosure by the Potential Investor, the Potential Investor’s
subscription will be rejected and investment funds returned to the Investor in accordance with
the Capital Escrow Agreement and the Escrow Agreement for Service Fees.

b)(4
®)&) Section 3.4 Risks
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Each prospective Investor should consult competent immigration counsel to review the
likelihood that the Investor's I-526 Petition will be granted.

Section 4 # Project Company — Bennett Day School
Section 4.1 A Founders Story — By Cameron Smith

Bennett Day School was just a dream when my wife and | became parents a few short years ago.
We had started thinking about our son’s education long before he was born, and as we
discussed our future, we knew we wanted to continue to live and work in downtown Chicago so
that the diverse resources of this world class city would be at our doorstep. But like many
Chicagoans, we wondered whether that would be feasible with school-age children.

We had heard urban legends about getting onto waiting lists for Chicago independent schools
while children were still in the womb. Was that really true? Despite this undoubtedly
competitive process, we began to wonder if any school, public or independent, charter or
parochial, would even offer the kind of education we wanted for our son and imagined other
parents wanted too. And if that school didn’t exist, what would we do?

Inspirations & Philosophy

While reflecting on my own education, my thoughts turned warmly to my time in business
school at Kellogg. There, the process of learning was about creative problem solving, project-
based inquiry, collaboration, and teamwork. | wondered if that type of learning experience
existed for younger students. The first people | thought to ask were my mother and sister, both
elementary school teachers, who helped me begin to study the various forms of PK-8 education.
I then dedicated myself to a broad exploration of forward-thinking educational organizations
from around Chicago and the world.

I quickly found that top students in the United States rank far behind their peers in countries like
Singapore and Finland. If we are not doing enough to nurture and encourage the natural talents
of our high achievers, we must adapt more readily like the schools in these education-rich
societies do. The standard U.S. school model, rooted in the industrial factory age, hardly
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represents a progressive PK-8 learninEvaironment. l learned about an alternative approach
developed in [taly, the Reggio Emilia philosophy, which emphasizes key life skills like inquiry,
innovation, teamwork, resilience, perseverance, and critical thinking. This approach reminded
me of my experience at Kellogg! Google, a company known for being responsive and continually
evolving, embraces this philosophy in its early childhood centers and their commitment to
innovation and creativity.

During my initial exploration of Reggio Emilia, | happened to be reading Qutliers by Malcolm
Gladwell. It was inspiring to reflect on how exceptional people benefit from an accumulated set
of advantages built over time from a young age, including access to new technologies and ideas,
one’s education, and the ability to foster personal relationships.

More and more, we are learning that professional success has less to do with 1Q and more to do
with CQ. Around the time | read Outliers, a Newsweek article highlighted long term research
that showed how students with a high Creativity Quotient (CQ) are three times as likely to
become entrepreneurs, doctors, inventors, college presidents, authors, diplomats, software
developers, and other successful, innovative professionals.

But creativity is rarely, if ever, considered in conventional academic measurements. The 1Q test,
developed over a century ago, can’t factor in what we now know about our brain’s Multiple
intelligences, following groundbreaking research from Howard Gardner of Harvard University.
Creativity can be learned, cultivated, and observed. How can we foster the growth of the next
Bill Gates, Marie Curie, or Steve Jobs?

We need more great schools, particularly in Chicago. After all our research, we felt even more
confident and excited to create a unique place like Bennett Day School to help children find,
discover, and explore their passions by incorporating best practices from around the globe. Qur
children deserve the chance to be innovators, entrepreneurs, and agents of change --to better
themselves and their world.

In bringing these philosophies to life in a single school, we thought, why not innovate further? To
us, world languages also include computer language. Moreover, we created a schedule that
provides our faculty with time and space to: collaborate, share best practices, reflect, and
document the type of learning that is predictive of future success but cannot easily be tested
with pen and paper. This crucial activity occurs weekly, therefore student class time concludes
with a half-day on Fridays. This same time allows our students to explore new ideas and places
both at our school in our Tinker Labs and outdoor green space as well asin the city asa
classroom with family and friends.

Bennett Day School will offer time and space for students to follow their passions while also
ensuring a rigorous, comprehensive education in all key disciplines.

In Conclusion
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It can be daunting to try something n?&, especially when it impacts your famiiy and your child’s
future. But it is also the chance for magic to happen. My son’s education is too important, as is
that of your own children, to simply hope things get better or to risk betting on a waiting list.
Through bold action, thoughtful leadership, community support, and commitment to our vision,
Bennett Day School is prepared to be an incredible place for my children and yours alike. Just
like any parents, my wife and | want a school that will support our children academically,
emotionally, and creatively. A school dedicated to building community, fostering innovation,
attracting the best teachers, and producing innovative, forward-thinking scholars. In pursuing
their natural love of learning, Bennett Day School students will change the world. That is what
education is meant to accomplish.

Section 4.2 Legal Form of Ownership

Bennett Day School, Inc. (also referred to herein as “Bennett”) is a corporation organized in the
State of Delaware.

BENNETT DAY SCHOOL, INC.
Agent: James L. Jerue

500 W Madison St., Suite 3700
Chicago, IL 60661
www.bennettday.org

Section 4.3 Specific industry Focus
Bennett’s primary industry focus is:

% NAICS 611 - Educational Services
Section 4.4 Geographic Location

Bennett Day will begin with its first location at 955 W Grand Ave. on the near north side of the
city of Chicago, Illinois. Subsequent locations are targeted for additional Chicago neighborhoods
and preference will be given to areas qualifying as Targeted Employment Areas (“TEA"s) as
defined by USCIS.

Section 4.5 Project Company Contacts

Cameron Smith

Chief Executive Officer

1158 W Dickens Ave

Chicago, IL 60614

(312) 870-0286
cameron.smith@bennettday.org
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Marty Mooney

Founder and CEOQ

Mooney Capital Advisors

3548 N Wolcott St., Unit 1

Chicago, IL 60657

(513) 378-2147
mmooney@maooneycapitaladvisors.com

Section 4.6 Financing

(b)(4)

Section 4.7 Company Overview
Mission

Bennett’s mission is to provide a collaborative culture that nurtures children’s innate sense of
inquiry and curiosity. Bennett is committed to advancing creativity, innovation, and the
development of lifelong learners and leaders.

Vision

Bennett strives to be a progressive school that provides unparalleled experiences — through its
program offering, instructional approaches, and nurturing environment — that will shape
students for a fulfilling, successful, and impactful life. Compelled by curiosity, immersed in
complex questions about the world around them, and supported by a diverse faculty and peer
population, Bennett students will ask and seek the answers to those questions that derive from
creativity and innovation. Individual and collaborative learning will be central to the work of the
school day. Students and teachers will be held to the highest standards, not simply in terms of
final outcomes, but in the planning and realization of their own learning.

Bennett is not a desk and chalkboard institution but rather a center, a laboratory, where
students develop ideas and understanding, pursue passions and dreams, and hold themselves
and their colleagues accountable for shared and individual work. Because school life at Bennett
will embrace and celebrate the world outside as well as the world within, natural extensions of
community awareness and service will play a central role in what motivates Bennett’s work.
Understanding the world around them, students will see what is and what should be and tap
into innovative thinking to make change a reality.
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In realizing Bennett’s mission and vision, Bennett embraces:

+ Astudent, faculty, and family body devoted to academic and socially responsible learning
and doing;

¢ A culture of high expectations, accountability, and transparency;

o A mindset of continuous growth and learning;

o A physical space that inspires imagination and promotes well-being;

» Aninclusive and equitable community that celebrates diversity and multiculturalism; and

¢ An environment that is mindful of and dedicated to sustainable living and learning.

Values
Bennett aspires to uphold the values of:

Exploration. The art of discovery is a driving force behind the Bennett program; students and
teachers work together to imagine, discover, and examine new ideas and understandings in each
of the core areas of study: arts, science, literature, mathematics, social studies, technology, and
language.

Academic Excellence. Bennett's school culture demands that students, teachers, and families be
ever mindful and attuned to their role in setting and reaching goals. These goals balance the
personal and the collaborative as well as the intellectual and the academic. Bennett’s students
and teachers pose questions and ideas that provoke and inspire deep understanding and
tangible growth.

Diversity. Bennett’s community engages in thoughtful dialogue and encourages understanding
of manifold perspectives including, but not limited to, learning styles, physical abilities, religious
beliefs, racial and ethnic backgrounds, and family structures. These dialogues are central to
Bennett’s school mission since we believe from diversity of thought, experience, and history
come truly innovative collaborations and outcomes.

Integrity. Candor is assumed in all aspects of life at Bennett; awareness of and adherence to our
academic and social principles of honesty, compassion, and risk-taking support the community in
all endeavors, including those times when we wrestle with conflicts. Bennett recognizes that
many things don't fall along the lines of simple right and wrong and that those are often the
opportunities for the richest conversations and deepest insights.

Citizenship. Bennett strives to have a meaningful, positive, and lasting impact on peers,
communities, and society. In that vein Bennett stresses respect towards and responsibility for
social and physical environments.

Adaptability. Bennett promotes innovation and lifelong learning by presenting dynamic
programming and a challenging curriculum designed to teach strategies for adapting now and
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throughout life. Regularly pausing to reflect on what a student has learned for themselves and
from one another helps determine where to venture next.

Management Team

Cameron Smith - Chief Executive Officer and Co-Founder. Mr. Smith was inspired to create
Bennett Day School after the birth of his son in 2010. As a new parent, he recognized that there
are very few options for progressive independent schooling in Chicago. Many parents resort to
moving to the suburbs when they would prefer to continue to live, work, and learn

downtown. Both the motivation to innovate and a commitment to the city inspired the creation
of Bennett Day School. He is thrilled that his son will be a member of our first JK class in 2014.

Mr. Smith serves on the Board of the Namaste Charter School where he is Chair of the
Investment Committee. A licensed attorney in Illinois, he is a member of the Education Law
Committee of the Chicago Bar Association. As a member of the North American Reggio Emilia
Alliance, Mr. Smith is energized by the ideas and best practices he observes as a regular
participant at educational conferences and gatherings.

Mr. Smith was previously a Vice President at private equity firm CHS Capital LLC in Chicago
where he focused on investing in education and healthcare services companies. While at CHS,
he served on the Board of Royall & Company, the leading provider of strategic enroliment
marketing services to traditional colleges and universities. He holds a B.S. degree from the
Wharton School of the University of Pennsylvania as well as J.D. and M.B.A. degrees from
Northwestern University.

Kate Cicchelli - Co-Founder, Principal, Chief Academic Officer. Ms. Cicchelli has over thirteen
years of education experience and a passion for all things pedagogy. She was a teacher leader at
the Francis W. Parker School before joining Bennett Day School. At Parker, she served on the
school’s Corinthian Council in both elected and appointed positions. This school body is heavily
involved in administrative activities related to staff professional development, admissions,
hiring, and various school-wide initiatives. Ms. Cicchelli has also served as the Faculty Advisor
responsible for program curriculum and coordination for Morning Ex, an assembly program held
three times per week for JK-12 students to demonstrate their knowledge and skills for the entire
school. The Board of Trustees at Parker counted on Ms. Cicchelli to serve as their Lower School
Representative, attending and reporting at board meetings and, in turn, sharing with the faculty
issues of importance from board meetings. In the classroom, she created compelling and
engaging curricula for her students, and believed in building strong relationships with other
teachers, school members, and her students’ families. Interested in opportunities to improve
and innovate her curriculum, she was at the vanguard of efforts to utilize a math curriculum
developed in Singapore, recognized by the Programme for International Assessment (PISA) as a
leader in global education.

Prior to Parker, Ms. Cicchelli worked in preprimary through intermediate classrooms in teaching
and leadership roles at North Shore Country Day School in Winnetka, lllinois and the Park West
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Cooperative in downtown Chicago. As an educational consultant, she has been involved with a
wide variety of local, national, and international projects addressing topics ranging from school
design and community leadership to curriculum development. Her projects have included
curriculum consulting at schools in West Africa and Central America.

Ms. Cicchelli has served as a visiting evaluation team member on multiple occasions with the
Independent Schools Association of the Central States (ISACS) for schools completing their
accreditation processes. She holds a B.A. in English from Kenyon College and is an alumna of the
Francis W. Parker School.

Shuchi Sharma — Co-Founder, Chief Operating Officer. Ms. Sharma joined Bennett Day School in
June 2010 as Chief Operating Officer. She works to develop and execute strategy, which includes
the day-to-day operations of the school, in keeping with the mission of the Bennett Day School.

Prior to Bennett Day, she was a Co-Founder and General Manager of ADI Pediatric, a child-
centered behavioral health and wellness practice in Arlington Heights, lllinois. There, she was
responsible for all operations and strategic capital budgeting decisions, and relationship
management across the value chain.

Ms. Sharma’s work in schools and educational institutions spans the nation and

globe. Previously, she worked with the Oval House Theatre’s Arts in Education Program in
London, the Pittsburgh Family Health Council’s Student Outreach Program, and the Asian Human
Services’ After School Program in Chicago. In 2011, she regularly shadowed the management
team at KIPP (Knowledge is Power Program) Ascend Primary School in Chicago in order to
observe the successful educational and operational models employed by KIPP at more than 70
schools. She has built many key relationships for Bennett Day working with the St. Louis Reggio
Collaborative, attending events with the National Association of Independent Schools (NAIS) and
the Independent School Association of the Central States (ISACS), and benchmarking best
practices through visits to numerous independent schools. This operational expertise is an
invaluable asset to Bennett Day School.

Ms. Sharma has also authored and published technical notes and chapters on social impact
measurement and performance management. She holds a B.S.B.A. and Certificate in
International Business from the University of Pittsburgh, an M.A. in [talian from Middlebury
College, and an M.B.A. in Strategic Management and Marketing from the 1ESE Business School in
Spain, the #1 business school per The Economist in 2010 and a sister school to Harvard Business
School. Ms. Sharma is an alumna of the University of Chicago Laboratory School

Advisory Board

Jie-Qui Chen — Professor, Erikson Institute. Ms. Chen has worked in early childhood classrooms in
both China and the United States. For more than 20 years she has contributed to teacher
professional development efforts in Boston and Chicago Public Schools. Currently, she serves as
the principle investigator for the Early Mathematics Education Project at the Erikson Institute.
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A Fulbright Senior Specialist and an applied child development specialist, her work focuses on
cognitive development, multiple intelligences theory, classroom assessment, early mathematics
education, and school-based intervention. She authored the multiple intelligences entries for
The Encyclopedia of Education (2nd ed., 2002) and for The International Encyclopedia of Early
Childhood Education (2007). Her work also includes assessment and curriculum development for
Head Start programs and several books on Multiple intelligence in collaboration with Howard
Gardner. Ms. Chen has a Ph.D. in Applied Child Development from Tufts University, a MA in Early
Childhood Education from University of Northern lowa, and a BA in Child Development and Early
Education from Beijing Normal University.

Cyrus Patel. Mr. Patel brings considerable operations and strategy experience to his role as
advisor for Bennett Day School. He has experience in education, consumer products, healthcare,
distribution and manufacturing and has built a reputation for leading committees and board
through growth. From 2009-2012 he served, as part of the Sterling Partners Accelerator
program, as the VP of strategy and business planning for the Meritas Family of Schools, a
network of for-profit, college prep schools serving over 11,000 students worldwide. In this role,
he worked directly with the CEQ of Meritas to drive operational and strategic change throughout
the organization and created a strategy and business planning department that managed all
strategic planning, pricing, budgeting, forecasting, and capital planning functions. Prior to
Meritas, he worked for Marakan Associates, a premier management consulting firm.

Currently, Mr. Patel is managing a consumer products consulting project for Galt & Company, a
boutique management consulting firm. He earned a B.A. in Economics and Government from
Cornell and an MBA from the Kellogg School of Management.

Howard A. Tullman — President and Founder of Tribeca Flashpoint Media Arts Academy. Mr.
Tullman is the President & CEO of Tribeca Flashpoint Media Arts Academy. Mr. Tullman is the
General Managing Partner for the Chicago HighTech Investors and a member of Mayor
Emanuel’s Council of Technology Advisors and Governor Quinn’s lllinois Innovation Council as
well as an advisor to many technology businesses and an Adjunct Professor at the Kellogg
Graduate School of Management. Over the last 40 years, in addition to founding more than a
dozen high-tech companies, creating thousands of new jobs, and training dozens of talented
managers who’ve gone on to lead their own ventures, Mr. Tullman has created, developed and
achieved liquidity in excess of $1 billion for a number of his businesses including CCC Information
Services, Imagination Pilots, Coin Dealer Services, Tunes.com, Worldwide Xceed Group, Kendall
College, and The Cobalt Group.

Gail Ward. Ms. Ward served the Chicago Public School system for more than 35 years. She has
been a teacher, counselor, elementary school principal and in 2000 opened and served as the
first principal of Walter Payton College Prep High School. In 2006, she was asked to serve as
Chief Officer in the Office of Principal Preparation and Development. In that position, she
received several grants and formed and expanded partnerships with universities and

22| Page CONFIDENTIAL — Do Not Distribute Without Permission

Lo R W



foundations to ensure that Chicago Pdﬁic School principals were prepared and supported in the
work they do.

The recipient of numerous awards, Ms. Ward has worked extensively with various Chicago
cultural institutions to create parent and student partnership projects that are national and
international in their scope. Widely traveled, Ms. Ward studied schools in Africa, Antarctica,
China, India, South America, and the Middle East.

Section 4.8 The Bennett Model
School Philosophy & Approach

Bennett understands that in today’s world change and adaptation move at meteoric rates and
believes that education must be similarly adaptive — therefore do not teach to what was, teach
to what is and what is to come. Balancing a rigorous academic approach with a powerful sense
of seif and self-direction to the learning process are key elements of a Bennett

education. Bennett’s goal is to help children fully realize their capacity to think, learn, play and
create. Bennett fosters creativity and innovation.

Bennett’s program is based on ideas from those of Reggio Emilia, cognitive understanding
inherent to multiple intelligences and global and social awareness central in place-based
education. Independent schools are free from the constraints imposed by the public school
system, but are by no means reckless with a child’s education. Through constant evaluation of
Bennett's own practice, those in the United States and around the world, Bennett will stay on
the forefront of educational best practices. Bennett will honor the rich history of progressive
education and carry it forward.

Bennett will be an inquiry-based fearning community, where teachers create experiences that
stimulate and follow the natural curiosities and intelligences inherent in all children. Teachers
will work in teams to prepare and discuss the work of the day and the overarching goals for the
individual child and the community experience.

Each day, Bennett students will participate in community-fostering Morning Meetings and have
an opportunity to experience the TinkerLab, an incubator for exploration, discovery, questioning,
and unfolding ideas.

Progressive Education
Based on the beliefs of John Dewey first published in the late 19th century, Progressive
Education is a philosophy built around cooperative learning environments carefully constructed

by teachers in order to build understanding through meaningful, relevant practices.

In a progressive education environment, students "learn by doing," engaging in activities and
lessons which help them develop the problem solving and critical thinking skills that are essential
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to participation in a modern democratic society. Rather than focusing on rote memorization,
Progressive Education focuses on social learning and collaboration to achieve relevant, authentic
goals.

While influenced by student interest and engagement, Progressive Education asks teachers to
guide students through the process of learning, modeling and encouraging the development of
skills and knowledge that are necessary to effective citizenship. Students in a progressive school
are not merely passive consumers of information, but active and engaged members of a learning
community that seeks to develop within all its members (both aduits and children) a spirit of
participation and engagement that will seamlessly translate to the larger global society.

In all ways, Bennett Day School strives to implement the ideals of progressive education. Our
teachers embrace the belief that meaningful experiences with peers, environments, materials,
and community help students understand the world around them and their potential for positive
impact on that world. By creating dynamic learning environments, posing provocative, relevant
guestions and enabling student learning through hypothesizing, testing ideas, engaging in
discussion about outcomes, and expressing emerging and evolved growth, students become
principal authors of their academic and intellectual growth.

A Bennett Day School education uses the central areas of study, mathematics, science, language,
literature, history, written expression, to build the essential life skills associated with intellectual
wonderment, persistence, self-control, academic precision and drive, metacognition, social and
cultural intelligence and fluency, and collaborative acuity. Qur students, teachers, and families
are committed to the development of new ideas and the pursuit of innovative approaches to
both learning and doing.

We understand that learning is more than the bullet points and core standards determined by
textbooks. Ours is a school that celebrates that beyond subject studies is the progressive
education idea of collateral learning - the learning that takes place in, around, and beyond
curriculum materials and occurs in each experience, intentional and incidental. We make sure to
take full advantage of all types of learning, knowing that learning does not and should not
happen in a vacuum. We learn from one another, our environment, our community, and from
our individual and coliective past and present experiences. Nurturing these interactions is the
work of school.

Reggio Emilia Approach

The Reggio Emilia approach to education and environment started in the Italian city following
World War 1I. Families from around the area came together to build a school, quite literally from
the rubble of buildings destroyed during the war. Working together with educator Loris
Malaguzzi, these families and groups of teachers created a city-funded approach to teaching and
learning that has had a lasting impact on early childhood education in ltaly and around the
world.
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Rooted in the progressive ideals of John Dewey, Lev Vygotsky, and others, Malaguzzi developed
an approach to education of the very young that focused on the relationships between young
learners and their families, teachers, peers, environment, and local community. Among these
groups was the central relationship between the young learner, their families and their teachers;
together, this triad forms what is called co-constructive learning.

Within this model, teachers following the Reggio approach consider themselves to be co-
constructors of learning. They believe each child has a unique curiosity and perspective that can
and should inform the learning process in the school community. Teachers, in this perspective,
are the facilitators of learning, observing each child’s individual development and curiosity. They
pose questions that directly respond to and expand on a child’s natural interest, to support his
or her movement towards deeper understanding. In Reggio Emilia schools, and those adhering
to their fundamental tenets, teachers and students work in collaboration to unfold learning and
growth.

Bennett Day School adopts this core app