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. =YOMB No. 1615-0061; Expires 09/3\

Department of Homeland Security ) . Form 1-924:.
USS. Citizenship and Immigration Services ' S = Supplement to Form 1-924

Part 1. Information About Principal of the Regional Center

Name: Last First ' Middle
Chan v Gary K
In Care Of:
Street Address/P.0. Box: 2618 Vine Street
City: Cincinnati (b)(8) State: OH Zip Code: 45219
Date of Birth Fax Number Telephone Number
(mm/dd/yyyy): (include area code): (513) 348-1818 (include area code): (513) 384~-7835

Web site address: http://www.midwesteb5.com

USCIS-assigned number for the Designated Regional Center (attach the

Regional Center's most recently issued approval notice) W09000990; RCW1034150052

Part 2. Application Type (Check one)

a. Supplement for the Fiscal Year Ending September 30, 2011 (YYYY)
O b. Supplement for a Series of Fiscal Years Beginning on October 1, (YYYY) and Ending on September 30, (YYyy)

Part 3. Information About the Regional Center

(Use a continuation sheet, if needed, to provide information for additional management companies/agencies, regional center
principals, agents, individuals, or entities who are or will be involved in the management, oversight, and administration of the regional

center.)

A. Name of Regional Center: Kentucky Regional Center, LLC dba Midwest EB-5 Regional Center

Street Address/P.0. Box: 2618 Vine Street

City: Cincinnati State: of Zip Code: 45219
Web site http://www.midwesteb5. |Fax Number Telephone
Address: com (include area code): (513) 348-1818 (include area code): (513) 384-7835

B. Name of Managing Company/Agency: N/A

Street Address/P.O. Box:

City: o State: ) Zip Code:
Web site Fax Number o Telephone
Address: (include area code): (include area code):

C. Name of Other Agent: N/A

Street AddressfP.O, Box:

City: State: Zip Code:
Web site Fax Number Telephone
Address: (include area code): (include area code).
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Part 3. Information About the Regional Center (Continued)

Answer the following questions for the time period identified in Part 2 of this form. Note: If extra space is needed to complete any
itemn, attach a continuation sheet, indicate the item number, and provide the response.

1. Identify the aggregate EB-5 capital investment and job creation has been the focus of EB-5 capital investments sponsored through
the regional center, (Note: Separately identify jobs maintained through investments in “troubled businesses.”)

Aggregate EB-5 Capital Investment
$0 '

Aggregate Direct and Indirect Job Creation
0 .

Aggregate Jobs Maintained

2. Identify each industry that has been the focus of EB-5 capital investments sponsored through the Regional Center, and the resulting
aggregate EB-5 capital investment and job creation. (Note: Separately identify jobs maintained through investments in “troubled

businesses”.)

a, Industry Category Title:
Hotel

NAICS Code for the Industry Category

50

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

0

Aggregate Jobs Maintained:
0

b. Industry Category Title:

NAICS Code for the Industry Category

See addendum

Restaurant 72 2 11 0
Aggregate EB-5 Capital Investment: Aggrcgathirect and Indirect Job Creation: Aggreg;t: J(;; I\;in-;in-e; —
50 0o 0

¢. Industry Category Title: NAICS Code for the Industry Category

Aggregate EB-5 Capital Investment:
$0

Aggregate Direct and Indirect Job Creation:
0

Aggregate Jobs Maintained:
0 ,

3. Provide the following information for each job creating commercial enterprise located within the geographic scope of your
regional center that has received EB-5 investor capital:

a. Name of Commercial Enterprise: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:
Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that
have or will create or maintain jobs for EB-5 purposes?

ONo [ Yes

AN AT A AL
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Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

have or will create or maintain jobs for EB-5 purposes?

(1) Business Name: | Industry Category Title:

N/A

Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

(2) Business Name Industry Category Title:

N/A

Address (St;cet Number and Name): City: State: Zip Code:

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
b. Name of Commercial Enterprise: Industry Category Title:

N/A

Address (Street Number and Name): City: State: Zip Code:

Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that

[(JNo [ Yes

[If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:

N/A

Address (Street Number and Name): City: State: Zip Code
EB-5 Capital Investment Direct and Indirect Job Creation Jobs Maintained

‘:; i i
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Part 3. Information About the Regional Center (Continued)

(2) Business Name: Industry Category Title:

N/A

Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

|

¢. Name of Commercial Enterprise: Industry Category Title: |

N/A

Address (Street Number and Name): City: State: Zip Code:

Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained: |
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities
that have or will create or maintain jobs for EB-5 purposes? O No [ Yes

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
(2) Business Name: . Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
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Part 3. Information About the Regional Center (Continued)

d. Name of Commercial Enterprise: . | Industry Category Title:

N/A

Address (Street Number and Name): City: State: Zip Code:

Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities v
that have or will create or maintain jobs for EB-5 purposes? [INo [ Yes
If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and
job creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:

N/A

Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

(2) Business Name: Industry Category Title:

N/A

Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
e. Name of Commercial Enterprise: Industry Category Title:

N/A

Address Street Number and Name: City: State: Zip Code:

Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities ONo [ Yes
that have or will create or maintain jobs for EB-5 purposes? 0
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Part3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and
job creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:

N/A

Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

(2) Business Name: Industry Category Title:

N/A

Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

4. Provide the total number of approved, denied and revoked Form 1-526 petitions filed by EB-5 investors making capital
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,
then note the case as approved.)

Form 1-526 Petition Final Case Actions
Approved Denied Revoked

5. Provide the total number of approved, denied and revoked Form I-829 petitions filed by EB-5 investors making capital
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,
then note the case as approved.)

Form [-829 Petition Final Case Actions

Approved Denied Revoked

NOTE: USCIS may require case-specific data relating to individual EB-5 petitions and the job creation determination and further
information regarding the allocation methodologies utilized by a regional center in certain instances in order to verify the aggregate
data provided above.
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Part 4. Applicant Signature Read the information on penallies in the instructions before completing this section. If
someone helped you prepare this petition, he or she must compete Part 5. -

I certify, under penalty of perjury under the laws of the United States of America, that this supplemental form and the evidence
submitted with it are all true and correct. I authorize the release of any information from my records that U.S. Citizenship and
Immigration Services needs to determine eligibility for the benefit being sought. I also certify that I have authority to act on behalf of

the Regional Center.
Signature of Applicant Printed Name of Applicant Date (mm/dd/yyyy)
/%————“ Gary Chan 01/26/2012

Daytime Phone Number

E-Mail Address

(Area/Country Codes)

(513)384~7835 gary.chan@midwesteb5.com

Relationship to the Regional Center Entity (Managing Member, President, CEO, etc.)

Managing Principal

Part5. Signature of Person Preparing This Form, If Other Than Above (Sign Below)

I declare that I prepared this form using information provided by someone with authority to act on behalf of the Regional Center, and
the answers and information are those provided by the Regional Center.

Attorney or Representative: In the event of a Request for Evidence (RFE), may the USCIS contact

you by Fax or E-mail? ONo [ Yes
Signature of Preparer Printed Name of Preparer Date (mm/ddfyyyy)
Firm Name and Address

Daytime Phone Number |Fax Number (4rea/ E-Mail Address

(Area/Country Codes) Country Codes)

Form [-924A (11/23/10) Page 7
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Form 1-924A, Supplement to Form 1-924
Kentucky Regional Center, LLC dba Midwest EB-5 Regional Center
W09000990; RCW1034150052 -

Part 3. Information About the Regional Center

2. Identify each industry that has been the focus of EB-5 capital investments sponsored
through the Regional Center, and the resulting aggregate EB-5 capital investment and job
creation.

Industry Category Title: Retail Stores
NAICS Code for the Industry Category: 4539
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: 0
Aggregate Jobs Maintained: 0

Industry Category Title: Condominiums/Apartments
NAICS Code for the Industry Category:

* 53131 Condominiums

* 5311 Apartments
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: 0
Aggregate Jobs Maintained: 0

Industry Category Title: Office Buildings
NAICS Code for the Industry Category: 5311
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: 0
Aggregate Jobs Maintained: 0

Industry Category Title: Light Industrial/Warehouse
NAICS Code for the Industry Category: 339
Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: 0
Aggregate Jobs Maintained: 0

Industry Category Title: Continuing Care Retirement Communities
NAICS Code for the Industry Category: 623311

Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: 0

Aggregate Jobs Maintained: 0

Industry Category Title: Mixed Use: Retail Store, Condominiums and Apartments
NAICS Code for the Industry Category: Mixed Use

* 4539 Retail Store,

* 53131 Condominiums, and
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* 5311 Apartments
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: 0
Aggregate Jobs Maintained: 0

Industry Category Title: Mixed Use; Office Buildings and Retail Stores
NAICS Code for the Industry Category: Mixed Use
* 5311 Office Buildings and
* 4539 Retail Stores
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: 0
Aggregate Jobs Maintained: 0




U.S. Department of Homeland Sceurity
- 24000 Avita Road, 2" Floor
Laguna Niguel, CA 92677

U.S. Citizenship
-and Immigration
Services

April 29,2010

Andrew Moffe

Kentucky Ru,mml Center, LLC

7000 Houston Road, Suite 3
Florence, Kentucky 41042

Application: Request for Dwgnauon as a Regional CCHICI
Applicant(s): . f\ndu.w Moffe
Re: : Kc:ﬁll:ucky Regional Center, LLC

: ' W()9000990' '

Pursuant to Su.tlon 610 of the Appropmnons Act 0f 1993, on Scpu.mhm 29,2009, Andrew Moffe submirted 2
proposal seeking appmval and designation by U, S Citizenship and Immubmuon Services (USCIS) uf the
l\cmud\y Ruuunal Cculc LLC

Based on its review and analym of your plOpOsal, aud of your response (o lhc USL[S Request For L\'ldukc
USCIS hereby designates Kentucky Regional Center, LLC as a Regional Cuuu wulnn the Immnamm [nvestor

_Pllul Program and approvcs lhc request as described below:

GEOGRAPHIC AREA:

The Kentucky Regional Center, LLC shall have a geographic.scope which includes the Kentucky counties of
Campbell, Kenton and Boone and the Ohio counties of Hamilton, Butler, Clermont and Warren.

FOCUS OF [NVESTMENT ACTIVITY:

As d(,plcud in the economic moclcl the'g ‘gunu\l propoml and lhc CLOH()mlC annlywns the Ru,mml Center will

engage in the iollowln Y CONOINIC activities: develop, comlrutl own, manage and operate an entertainment
g |

~district Lomposucl of ruall commercial and entertainment buslnusu,, mduclmg but not Imnl(,cl £ restaurants,
bﬂl\ eateries 1nrl any other venues for r.nu.ltamnu,ntm recreation. -

Thu RLgmmI Center for B B 5 Imm\gmnl purpusm shall focus investments mlo new comme srcial cnlupmc» in

-~ the tollowing nine (9) arget lIIC|U‘slI')’ economic clusters:

I, Hotels
2. Restaurants

WWW, USCIS.Z0V
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Kentucky Regional Center, LLC/ W09000990

Page 2
3. Retail Stores
4, Condominiums/Apartments
5. Office Buildings

6. Light Industrial/ Warchouse

Continuing Care Retirément Communities
Mixed Use: Retail Store, Condominiums and Apanmums
9. Mised Use: Office Buildings and Retail Stores

oo ~3

[Fany investment upporlumlru arise that are lwcyond the scopc of the approved industry clusters, then an
amendment would be mqum.cl to add that cluster. :

The geogrnphic Ibcus- of this area may contain some High Unemployment Targeted Employment Arcas (TEAs)
as designated by the State of Kentucky or the State of Ohio and rural TEAs, as defined in 8 CFR 204.6(c). '
Therefore, the minimum capital investment threshold for any individual immigrant investment into an
approved commercial enterprise throughout the Regional Center shall be not less than $500,000, if the
investment target is located within a TEA or $1,000,000 if it is located outside of a TEA. No debr ar rangement
will be acceptable unless it is secured by assers owned by the alien cnuqncncm A full capital investment must
be made and phu,r ag risk.

For any alien requesting l‘he réduced threshold of $500,000 based upon an investment in a Targered
Employment area, the alien must establish at the time of filing of the 1-526 petition that either the investment
will be made in a TEA designated area or was in a TEA dwgnau,d area at llu, time of the alien’s initial
investment into the uuurprlsc

EMPLOYMENT CREAT’[ON

[mmlgmnt investors who ll|L pu:llom 101 LOIHI“LICHI enterprises Tocated in the Regional Center area must
fulfill al} of the requirements set forth in 8 CER 204.6, except that the petition need not vhow that the new
commercial enterprises created ten new jobs indirectly as a resultof the immigrant investor's investinent. This
determination has been established by way of USCIS' acceptance of the final economic analysis that is containec
as part of the approved Raglonal Center propcml and-its indirect job creation model and multipliers contained
within the final approved Regional Center application package. Rather, the investor must show at the time of
removal of conditions that they pulorde the aulvmcx r|csunl*u,cl in the model and on which the appraved
muhodnlogy is hasc_d ’ ' :

In addition, where job creation or preservation of t,\usung ]Qbs is clanmccl based on a.muhtiplier rooted in
unrlcrlylmb new “direct jobs”, the immigrant investor's mclwnrlual [-526 perition affiliated with your Regional
Center, should mt.luclc as xuppcnlmg <_v1dum.

¢« A complehu\swe CIL.lﬂl[LC' bu»lncss plan wuh supporting hnancnl marketing s and related data and
analysis providing a reasonable basis for projecting creation of any new clneu jobs for "qualifying
uﬂp[O)’Ltb o be achucv«.cl/r(,al,v,cd wn.lnn Lwo years pursuant to 8 CFR 204.6(j) (4)(B).

An aln.n investor’s I- 879 pumon o remove the conditions which was I:mt.cl on an [-526 petition approval that
involved the creation of new direct jobs or the creation of new indirect jobs based on a multiplier tied to
underlying new direct jobs needs to be properly supported by evidence of job creation. To support the full
number of direct and indirect new jobs being claimed in connection with removal of conditions, the petition
will need to-be supported by probative evidence of the number of new direct full time (35 hours per week)
jobs for qualified employees whose positions have been created as a result of the alien’s investment. Such
evidence may include copies of quarterly state employment tax reports, Forms W-2, Forms [-9, and any mlury
pertinent employment records sufficient to demonstrate the number r»l qualified unplouu whose jobs were™
created directly.

11



O O

Kentucky Regional Center, LLC/ W09000990
Page 3 '

Additional Guidelines for individual Immigrant Investors Visa Petition (I1-526)

Based upon the review of your proposal, the Manhatan Harbour Project (consisting ol a mixed-use commercial
center that will include a hotel, retail stores, restaurants, residences and office buildings) is approved as a
Capital Investment Project for your regional center. To demonstrate thar an individual alien invesior is
associated with this project and your regional center, each alien entreprencur petition, in conjuncrion with
addressing all the requirements for that peririon, shall contain:supporting evidence relating to this project and
the regional center designarion, as follows:

I A copy of this leter, the Regional Center approval and designation.

2. A copy of the USCIS approved chional Center narrative proposa! and buxiness plan,

3.0A copy of th job uuannn methodology required in 8 CFR 204.6())( L)(m ), as contained in the final
Regional Center economic analysis which has been approved by USCIS, which reflects that investment

by an individual immigrant investor will create not fewer than ten (10) full-time employment
positions, either directly or indirectly, per 1m.m|gran_|, investor.

4 A Igg_,ally executed copy of the USCIS approved duummnl‘; for MH Lmulmmmnl I Regional (,uuu
Partnership, I\umu,ky. LLC, Y1, LLC and TAG, LLC:

a. ,[lmm.cl Partnership Agrocmcm Samples/Drafis dated April 6, 2010

b. Subsunpuon Agreement; ‘ ‘ Samples/Dralis dated April 6, 2010
¢ “Bscrow Agreement; and ' © Samples/Dralis daved April 6, 2010
d. Operating Agreement ' : amplu/Dmllx dated April 6, 2010

DLSI(:NEE’S RFSPONSIBI[ITIES INHFRENT IN CONDUCT OF THE REGIONAL CENTER:

The law, as reflected in the regulalions ar 8 CFR 204.6( m)(()), requires that :m approved Regional Center in
order to mainrain the validity of its approval and designation must continue to meet the statutory requirements
of the Immigrant Investor Pilot Program by serving the purpase of promoting economic growth, including
increased. export sales (where applicable), improved regional productivity, job creation, and increased domestic
capital investment.  Therefore, in otder tor USCIS to determine whether your Regional Center is in compliance
with the above cited regulation, and in order to continue to operate as a USCIS approved and designated
Rag,lonal Center, your administration, ovcrslglu and management of your Regional Center shall be such as to
monitor all investment activities under the sponsarship of your Régional Center and to maintain records, data
and information on a quarterly basis in order to report to_USCIS upon request the following year o date
information for each ['Lclual Fiscal Year!, commenting with the mmal year as follows:

I Provide the principal authorized official and poinl: of contact of the Regioml Center responsible for
the normal operation, management and administration of the Regional Center. -

2. Be prepared to explain how you are administering the Regional Center and how you will be actively
engaged in supporting a due diligence screening of its alien investors” lawful source of capital and
the alien investor's ability (o fully invest the requisite amount of capital,

/\ Federal I m,.ll Year runs for twa,lvc consecutive nmnlhs lrmn October l to September 30",

12
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I\Lnlucky RLfSIC)H:ll Center, ILC/ W09000990

Page 4

3. Be prepared o explain the following:

How the Regional Center is actively engaged in the evaluation, oversight and follow up on
any proposed commercial acrivities thar will be utilized by alien investors.

. How the Regional Center is aulvdy uw.\gccl in th ongoing nnnntmmg, evaluation,

oversight and follow up on any investor commercial activity affiliaved through the Regional©
Center that will be utilized by alien investors in order to ereate direer and/or indirect jobs
through quallfymg EB-5 mpllal investments into commercial Lnlclpmcs within the Regional
Center, )

4. Be prepared to provide:

d.

lht. name, date of bulll petition I'LUDIPL number, nncI alien registration mnnhu (il one has
heen assigned by USCIS) of cach principal alici investor who has made an investment and has
filed an EB-5/1-526 Petition with USCIS, quClIymg whether: :
i the petrion was filed,
i was approved,
i, denied, or- o :
Jive withdrawn by the pulllonu lobuhu wnh the date(s) of such event.

‘The total number of visas represented in each case for the principal alien invwor identified in

4.a. above, plus his/her dependents (spouse and children) fon whom immigrant xmlus is

, \(‘)ll:.,,hl or has l)u.n }‘l’\nlLd

-»T he country of muonnlny OFLE\LI"I alien mvcstor whn has made an investment ancl hlgcl an

EB- o/l 526 petition with USCIS.

Th’e‘U‘S,,city and state of resiclenca (or intended residence) of cach alien investor who has

made an investment and fHed in BR-5/1-526 |:)el'il'i'<'tn‘) with USCIS.

" For each alien investor listed in item. 4.a., above, identify the: fbl,l.o\-ving:

i. the date(s) of investment in the commercial enterprise;
i, the amount(s) of investment in the commercial enterprise; and
il the date(s), nature, and amount(s) of any payment/femuncration/ profit/return on

investment mace to the alien investor by the commercial enterprise ancl/ul Regional
Center from’ whm Lhc investment was initiated 1o the present,

5. Be pu,pumd o 1clcnuly/||st each of the m&,u industry mlt,gunu of business activity within lhc_
geographic hnundanu of your l’\q\lonal Cuucr thal Imvc

a.

b, .

receivecl alienfinvestors' _capil;al. and in what a’ggregate amounts;

muvucl non-EB-5 clonmuc caplml that has been combined and nnvuu_cl loguhur sp(,cnyuu
lhc separate ag,gruul(. amounts Uf the domestic investment capital; -

13
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Kentucky Regional Center, LLC/ W09000990

Page 5

6.

¢. of the total investor capital (alien and domestic) identified above in 5.2 and S.b, ideniity and
list the lollowmg

i. The name and address of cach “direct” job creating conmmercial enterprise.
ii. The industry category for cach indirect job cxcanng investment activity.

Be prcpared, o provide:

a. The toral agy egate number of approved EB-5 alien investor [-526 petitions per each Federal
+ Fiscal Year to date made th|ough your Regional Center.

b. The total aggregate number of approvcd EB-5 alien investor [-829 petitions per cnd] Federal
lxscﬂ Year to date lhrou;hh your Regional Center.

le total aggregare sum of EB-5 alien capital invested through your RLyonal Cenrer for Lﬂkh Federal
Fiscal Year to cl.m. since yom apploval and rlt.sls,nanun

The combined total aggu,uu. of “new’ dm.cl and/or indirect jobs created by EB-S investors through
your Regional Center for each F(.clual Fiscal Year o clate since your approval and designation.

[Mapplicable, the total aggregate of "prcsc.rvccl" or savcd jobs by EB-5 alien investors into troubled
businesses through your Regional Center for each Rclual Fiscal Year to date since your approval and
designation.- :

I for any given bt,clcral Fiscal Year )four RLgnonal Center cid or ClOk.s nat hwu investors 1o report,

then' ])IOVI('L
a clel;ai}léd \\;l'il:l;éll..‘ éx‘pla‘nation for the inactivity,
b. a speéihc plan \A\Ifhic.ljm specifi'es the budget, l:‘ime_li‘lzles, milestones and critical steps (0;
i. acﬁivciy pronﬁote- your Reglon;nal Center program,
i, identify alici recruit Iegi‘timate and viable alien i'nvc:sl‘.ols, and

i, a strategy 1o invest into )oh creating cnluprlscs and/or investment activities within
"'lln. Ru.,mnal Center,

. Regarding )'oi,u" \-\’L“b&il‘.@. if any, pleasé be prepared to provide a hard copy which represents fully

what your Regional Center has posted on its website, as well as providing your web address.
Additionally, please provide a pat,ku containing all of your Regional Center’s hard copy promational
nmlu ml.s such as blOLIILIILb. ﬂyu»., press alUnl(,.s,_ar.lvullscn,u.,nl.s. ele.

. Finally, please l)c aware that it is mc.umbenl on each USCIS approved and designated Ru;uonal (,Lnlc: .

in order to remain in good standing, to notify the USCIS within 15 business days at
USCIS. ImmlunulluvcxlmI’ruszm1ﬂ(7d|1s gov of any change of address or occurrence of any material

change in:

e the name ancl contact mfoxmauon of the responsible official and/or Point of Cnnlau (POC ) for
the RC

o the management and aclminjsitration. of the RC,

14




January 26, 2012

Rosemary Langley Melville

Director, California Service Center

U.S. Citizenship and Immigration Services
24000 Avila Road, 27 Floor

Laguna Niguel, CA 92677-8111

Re: 1-924A for Kentucky Regional Center, LLC
dba Midwest EB-5 Regional Center

Dear Ms. Melville:

During the fiscal year starting October 1, 2010 and concluding September 30, 2011
(“FY 2011"), Kentucky Regional Center, LLC dba Midwest EB-5 Regional Center
(“MERC”) did not have any capital investment activity relating to EB-5 investors.
The main focus for MERC during this time period was marketing the Short Vine
Entertainment District project in China, and also laying the groundwork for the
project for when capital investment will come in.

Marketing efforts include, but were not limited to:

 This brief responds to all of the required information raised in the 1-924A form:

A. During FY 2011, there was $0 in capital investment through MERC.

B. During FY 2011, there were 0 new jobs, direct or indirect, created through
MERC

C. During FY 2011, there were 0 jobs “maintained” by EB-5 capital investments
into a “troubled business” through MERC

D. During FY 2011, there was no capital investment nor jobs created through
MERC, so the industry focus is not applicable

15
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E. During FY 2011, there was no capital investment into a commercial
enterprise by means of alien investor capital through MERC.

F. During FY 2011, there was no capital investment into a commercial
enterprise that served as a vehicle for investment into other business entities

~ that have or will create or maintain jobs for EB-5 purposes.

G. During FY 2011, there were no I-526 petitions filed by alien investors that
were sponsored through MERC.

H. During FY 2011, there were no [-829 petitions filed by alien investors that
were sponsored through MERC.

As indicated above, during FY 2011, MERC was actively marketing the Short Vine
Entertainment District project, but did not receive any capital investment or create
any direct/indirect jobs. We expect substantial capital in 2012.

I was in China, but had to fly back to Pittsburgh, PA on short notice for my mother’s
lung transplant on December 7t, which tied me up through the holidays. Then, I
went immediately back to China. I got back the middle of this month.

As a principal of the Regional Center, it was my responsibility to file the [-924A.
With this being the first year, I was unclear as to whether we needed to file, since we
did not have any investment prior to October. Then, with this sudden family
medical emergency, | was pulled away from work for a few weeks and into the
holiday, and then resumed immediately after the New Year by traveling to China
again.

[ apologize for the late filing. It won’t happen again, I assure you.
Sincerely,

Gary Chan

Managing Principal

Kentucky Regional Center, LLC
dba Midwest EB-5 Regional Center
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Martino's On Vine; Directions Q | O Page1 of 2

Directions

Martino's is located just a block East of the University of Cincinnati at 2618 Vine Street. We're easy

to get to from I-75 or I-71.

Coming ﬁom [-75, get off at the Hopple Street exit. Turn left off the exit ramp at the light and
continue through seven (7) traffic lights (you'll be on MLK). Almost immediately after the 7th light
you'll turn right on Vine Street. Martino's is three blocks down on the left, across from Bogart's.

Coming from I-71, get at the Taft Road exit. Continue on Taft, a one way street, through 4 traffic
lights. Right before the Sth traffic light, at the intersection of Taft and Vine (the University Plaza
Shopping Center will be on your right) turn right. Then turn right again at the first light, Corry Street.
At the first Stop sign, Vine Street, turn left. Martino's is a half a block down on the right across from
Bogart's.

Need directions to Maftind's from somewhere else? Click HERE for additional assistance.

Parking
Metered Parking: Enforced. Free after 6pm Mon-Sat and all day Sunday.

24-Hr Lots: There is one right behind Martino's at Corry & Van. Two others are located at Corry &
Glendora and Charlton & Glendora. There is also a lot in the Corryville Colonade on Vine right next
to Kinko's. Be sure to check your space number and pay.

Shields School: Located at Vine & Daniels; open nightly after 4pm and all day on weekends. Be
sure to check your space number and pay.

Off Street: There is other off street parking on surrounding side streets, for which there is no charge.
A better bet though would be to use one of the aforementioned.

Do Not Park in the University Plaza (Krogers/Walgreens / Blockbuster), you will almost certainly
be towed -- they watch their lots very carefully Towing charges run up to $100. Good advice is to
always pay for parking and never park in the University Plaza lot, unless it is because you are
patronizing one of the Plaza's businesses. :

http://www.martinosonvine.com/directions/ 4/18/2012
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Martino's On Vine: Directions

Martino's On Vine ¢ 2618 Vine Street * Cincinnati OH 45219
Telephone: 513-221-8487 « Fax: 513-221-0109
Dine In ¢ Carry Out ¢ Catering
martinosonvine.com
© copyright 2005, all rights reserved

http://www.martinosonvine.com/directions/

Page 2 of 2

4/18/2012
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Immigranfs fuel innovative plans fcﬁvival on Short Vine | Midwest EB-5 Bagional Cent... Page 1 of3

Midwest EB-5:Regional Center:

Home  About  Greater Cincinnati  FAQ Blog Contact Us

Immigrants fuel innovative plans for revival on Short Vine
March 27, 2012 ~ by msd_lab — in In The News — Comments Off

What’s the magic that makes redevelopment transform one neighborhood and not another?

Terry Chan has mulled over this question for a good many vears. In his intrnational high
school in Hong Kong, he thought about it as friends from-China recounted tales of fleeing
Indonesia amid economic unrest. At Carnegic Mellon, he studied finance, IT and urban
planning. He researched Hong Kong’s uneasy transition back into China and the Butterfly
Effect, or how one small event in one place can lead to a large change elsewhere. He worked
for several Fortune 500 companies before moving to Cincinnati to invest in real estate close to
his in-laws. And throughout this journey of learning and understanding how business and
development works, he continues to revisit that question, “Why does money flow in some
places and not in others?”

With the Short Vine Innovation District, Chan hopes to answer that question, Far more than
just a real estate redevelopment project for Short Vine, this venture is creating a technological
hub of early-stage, vibrant businesses. In a twist on the American dream, the district is funded
in part by immigrants investing in promising startups. Members of this new brand of
community share talents and support one another while generating energy with local business
incubators and a neighboring university’s classrooms, laboratories and bright, young minds.

Short Vine is home to Chan’s family. Two decades ago, father-in-law Marty Angiulli opened
Martino’s Italian Restaurant at 2618 Ving, in the middle of the streetscape just east of the
University of Cincinnati. Over the years, he purchased the entire block. With Angiulli as one
of its partners, the Short Vine Entertainment District has recently added more buildings across
and down the street, including a parking garage. With the completion of a Hampton Inn &
Suites north on Vine, the City of Cincinnati’s ongoing street and sidewalk improvements and
an upcoming renovation of the Kroger store at Short Vine's south end, the block is primed and
ready to welcome Chan’s vision of lasting urban renewal.

“In a place like Cincinnati, without a real estate bubble like in some other places, it’s the
tenants that drive the value of real estate,” Chan says. “If we knew that, say, P&G wanted this
property and was willing to move in under a 100-year lease, this place would be worth so
much more.” You haven’t changed spaces, just increased interest and a sense of permanence.

Chan and his cote team ~ Matt Kappers, Nathan Hammond, Martin Lawler and Paul Sommers
— have set out to make Short Vine more interesting to a diverse range of businesses for added
stability. A restaurant group offers dining and entertainment space to tenants, with
management help from the Short Vine Innovation District to lessen the inherent risk in food
service. With CincyTech as a partner, Short Vine is also opening its doors to young companies
ready for their second burst of investment and support.

“So,” says Chan, “now we have office tenants in our real estate, eating lunch at the restaurants,
parking in the garage, socializing on the block and spilling into our other investments.”

Being right next door 1o a large research institution offers a myriad of benefits for startups
being wooed by Chan’s team. Jaydev Karande is the founder of Wearcast, one of those
downtown CincyTech seed companies that recently moved to Short Vine. “Being this close to
UC gives us ways 10 test concepts, engage students, find interns and get smart talent,” Karande
says. “Look at Cincinnati; it’s pretty conservative in terms of employment.” Start-ups value
fresh, young minds, sometimes more than experience.

The Short Vine Innovation District also supports startups like Karande’s with its Source Lab.
Gary Chan, Terry’s brother, explains. “We have different people with different expertise —
web designers and developers, software engineers, product managers - who can build a
product” Wearcast might need an on-call, not fuil-time, web designer, so it contracts with
Source Lab for exactly the amount of work it wants and avoids over-hiring. “We cater to this
start-up community.”

Partnership with the UC Technology Commercialization Accelerator will add more innovative
businesses to Short Vine: With a goal of 12 to 18 companies on Short Vine within two years,
the neighborhood will see cutting-edge technology rolling out of the university and into startup
companies alony, the street, creating new jobs and bringing economic vitality to the

neighborhood and the region, Seroll 1o Top

http://www.midwesteb5.com/news-items/ immigrants—fuel-inndvative-plans-for-revival-on-. . 4/18/2012
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Immigrants fuel innovative plans f(tzjvival on Short Vine | Midwest EB-5 @ional Cent... Page 2 of 3

Chan, “They are doing this for their kids. This isn’t just money. To questions like, *Will this
become a Chinatown with all these Chinese investors?” | say, “This has nothing to do with
China itself. I[f the money were in Kenya, we’d be there recruiting it. These investors are
injecting a lot of money into our economy, creating permanent jobs and becoming permanent
residents who pay taxes,” And their 10 employees are paying taxes, t00.”

Because the EB-5 program is focused on job creation, startup companies find that they can be
more creative with the funding in attracting and keeping employees.

Sameer Munger is CEO and co-founder of Zipscene at 2712 Vine, another startup helped by
foreign investment through the Short Vine Innovation District. “We’ve only been here since
February, and they did everything to prepare for us; we just showed up with our computers,”
he says. “As a startup, you're pretty strapped, so for them to take on the space, design and
furnish it, was one less thing for us to do.”

Karande sces employee benefits. “If there is good investment, startups have more money than
you would think and can offer competitive salaries.”

Presently, Short Vine has 54,000 square feet of office space and twice the demand; it holds
20,000 square feet of retail space and a current demand for three times that amount of space.
“This time next vear,” Chan predicts, “we should have every space filled.”

This renaissance of a once-blighted streetscape is a quirky and clever combination of local and
international players, wide-open to new ideas and balanced by diversity and attentive support,
Is this the answer to Chan’s persistent question about redevelopment?

Talent, energy and time will tell.

Becky Johnson, Soapbox Media, Tuesday, March 27, 2012

Scroll to Top

http://wwW.midwestebS.conﬂnews-items/imnﬁgrants—fuel-innovative-plans-for-revival-on—... 4/18/2012. |
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RECEIPT NUMBER - | CASE TYPE 1924
-RCW1203050583 , Supplement to Form I- 924
RECEIVED DATE ' APPLICANT
January 30, 2012 7 4 CHAN, GARY K
NOTICE DATE ' PAGE
January 30, 2012 A |, 1ofl »
KENTUCKY REGIONAL CENTER LLC DBA MIDWEST EB 5 NOTICE TYPE: Receipt Notice
REGIONAL CENTER
2618 VINE ST
CINCINNATI OH 45219

Receipt Notlce This notice confirms that USCIS received your application or petition as shown above. Please rcferencc the receipt number, abovc on
any correspondence with USCIS. If any of the above information is incorrect, please immediately contact us at
USCIS.ImmigrantInvestorProgram@dhs.gov to let us know. This will help avoid future problems.

This notice does not grant any immigration status or benefit. It is not even evidence that this case is still pending. It only shows that the application or
petition was filed on the date shown.

Processing time — Processing times vary by kind of case: You can check our website at www.uscis.gov for our current processing times for this kind of
case at the particular office to which this case is or becomes assigned. If you do not receive an initial decision or update from us within our current
processing time, email us at USCIS.ImmigrantInvestorProgram@dhs.gov. Save this notice, and any other notice we send you about this case, and please
make and keep a copy of any papers you send us by any means along with any proof of delivery to us. Please have all these papers with you if you
contact us about this case.

If your address changes — If your mailing address changes while you case is pending, notify us at USCIS. ImmlgrantlnvestorProgram@dhs gov,
otherwise you may not receive notice of our action on this case.

\

Please see the additional information on the back. You will be notified separately about any other cases you filed.
U.S. CITIZENSHIP & IMMIGRATION SVC
CALIFORNIA SERVICE CENTER
P.0. BOX 30111

Customer Sevis Telephones (00) 755283 : AR oM
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RECEIPT NUMBER N U H | cAsETYPE 1924

RCW1336451526 ) Supplement to Form 1-924
RECEIVED DATE , v APPLICANT

December 30,2013 _ | CHAN,GARYK
NOTICE DATE PAGE ‘ -

December 30, 2013 1ofl
KENTUCKY REGIONAL CENTER LLC D/B/A MIDWEST EB 5 NOTICE TYPE:  Receipt Notice

REGIONAL CENTER , A ,

9662 KENWOOD RD ‘ : ,
CINCINNATI OH 45242

Receipt Notice - This notice confirms that USCIS received your application or petition as shown above. Please reference the receipt number, above, on’
any correspondence with USCIS. If any of the above information is incorrect, please immediately contact us at
USCIS.ImmigrantInvestorProgram@dhs.gov to let us know. This will help avoid future problems.

This notice does not grant any immigration status or benefit. It is not even evidence that this case is still pending. It only shows that the application or
petition was filed on the date shown.
e

Processing time — Processmg times vary by kind of case. You can check our website at www.uscis.gov for our current processing times for this kind of
case at the particular office to which this case is or becomes assigned. If you do not receive an initial decision or update from us within our current
processing time, email us at USCIS.ImmigrantInvestorProgram@dhs.gov. Save this notice, and any other notice we send you about this case, and please
make and keep a copy of any papers you send us by any means along with any proof of delivery to us. Please have all these papers with you if you
contact us about this case.

If your address changes — If your mailing address changes while you case is pending, notify us at USCIS. Imm1gramlnvestorProgram@dhs gov,
otherwise you may not receive notice of our action on this case.

Please see the additional information on the back. You will be notified separately about any other cases you filed.
U.S. CITIZENSHIP & IMMIGRATION SVC
CALIFORNIA SERVICE CENTER )
P.0. BOX 30111

Camer Servies Tetephone, (0 : OO0

Customer Service Telephone: (800) 375-5283 .
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‘Department of Homeland Security ) . o Form 1-924A’
U.S. Citizenship and Immigration Services . : Supplement tO Form 1-924

55

Part 1. Information About Princi[;gl of the Régional Center

Middle
K

Name: Last

‘Chan o o

ELTARE Y E ]

P

In Care Of:

Street Address/P.0. Box: 2662 Kenwood Road

City: Cincinnati (b)(6) State: OH | ZipCode: 45242

Date of Birth Fax Number Telephone Number
(mm/dd/yyyy): (include area code): (513) 258-0871 (include area code): (513) 258-2216

C30356

Web site address: WWW- midwesteb5.com

USCIS-assigned number for the Designated Regional Center (attach the

Regional Center's most recently issued approval notice) 101031810178

Part 2. Application Type (check one)

2013
™ a. Supplement for the Fiscal Year Ending September 30, (YYYy)

[] b. Supplement for a Series of Fiscal Years Beginning on October 1, (YYYY) and Ending on September 30, (Yryy)

Part 3. Information About the Regional Center

(Use a continuation sheet, if needed, to provide information for additional management companies/agencies, regional center
principals, agents, individuals, or entities who are or will be involved in the management, oversight, and administration of the regional
center.)

A. Name of Regional Center: Kentucky Regional Center, LLC d/b/a Midwest EB-5 Regional Center

Street Address/P.0. Box: 9662 Kenwood Road

.
City: Cincinnati State: OH Zip Code: 45242
Web site www.midwestebb.com Fax Number Telephone
513)258-0871 P _
- Address: , (include area code): ( ) (include area code): (513)258-2216

B. Name of Managing Company/Agency: TAG KENTUCKY, LLC

Street Address/P.O. Box: 9662 Kenwood Road

City: Cincinnati State: OH Zip Code: 45242
Web site Fax Number Telephone
Address: ‘ (include area code): (include area code):

C. Name of Other Agent:

Street Address/P.O. Box:

City: , ) State: Zip Code:

Web site Fax Number Telephone
(include area code): 1 e (include area code):

A e
RCW1336451526 | | |

egarcia? 1924A 12/30/2013-

© o e i e . <A e o

24
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RCW1336451526

egarcia2 1924A 12/30/2013

A
RCW1336451526

egarcia2 (924A 12/30/2013

I
RCW1336451526

egarcia2 1924A 12/30/2013

GARY K CHAN
9662 KENWOOD RD
CINCINNATI OH 45242

GART R OCHAN
9662 KENWOOD RD
CINCINNATI OH 45242

e

RCW1336451526

egarcia2 |924A 12/30/2013 -

l,llIIIllI\llilIIIl||I|III|I||lI|llHII||I||l|||IIlII||IIII'||||III|I||||||I| 'T
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~ Part 3. Information About the Regional Center (Continued)

Answer the following questions for the time period identified in Part 2 of this form. Note: If extra space is needed to complete any
item, attach a continuation sheet, indicate the item number, and provide the response.

1. Identify the aggregate EB-5 capital investment and job creation has been the focus of EB-5 capital investments sponsored through
the regional center. (Note: Separately identify jobs maintained through investments in “troubled businesses.”)

Aggregate EB-5 Capital Investment
$0

Aggregate Direct and Indirect Job Creation
No I-829 petitions filed yet

Aggregate Jobs Maintained

2. Identify each industry that has been the focus of EB-5 capital investments sponsored through’fhe Regional Center, and the resulting
aggregate EB-5 capital investment and job creation. (Note: Separately identify jobs maintained through investments in “troubled

businesses”.)

a. Industry Category Title-
Full Service Restaurants

NAICS Code for the Industry Category
7T 2 2 5 1 1

Aggregate EB-5 Capital Investment:
$0

Aggregate Direct and Indirect Job Creation:
No I-829 petitions filed yet

Aggregate Jobs Maintained:
. :

b. Industry Category Title:

Limited Service Restaurants

NAICS Code for the lnduétry Category
7 2 2 5 1 3

Aggregate EB-5 Capital Investment:
$0

Aggregate Direct and Indirect Job Creation:

No I-829 petitions filed yet

Aggregate Jobs Maintained:
Q

¢. Industry Category Title:
See Addendum

NAICS Code for the Industry Category

- Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

3. Provide the following information for each _]Ob creating commercial enterprise located within the geographlc scope of your
regional center that has received EB-5 investor capital: :

a. Name of Commercial Enterprise:

N/A

Industry Category Title:

Address (Street Number and Name):

City:

State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:-

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that
have or will create or maintain jobs for EB-5 purposes?

[INo [ Yes

Form 1-924A 01/03/13 'Y Page2

26



0 0

Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

(1) Business Name: | Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
(2) Business Name Industry Category Title:
N/A
Address (Street Number and Name): City: _ State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
b. Name of Commercial Enterprise: ‘ Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:
Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that N
have or will create or maintain jobs for EB-5 purposes? [JNo [] Yes

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:

N/A
Address (Street Number and Name): City: State: Zip Code
EB-5 Capital Investment Direct and Indirect Job Creation . Jobs Maintained

Form -924A 01/03/13 Y Page 3
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Part 3. Information About the Regional Center (Continued)

(2) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
¢. Name of Commercial Enterprise: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities
that have or will create or maintain jobs for EB-5 purposes?

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job

creation/maintenance associated with each job creating business.

(I No [] Yes

Industry Category Title:

(1) Business Name:
N/A
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

(2) Business Name: Industry Category Title:

N/A
Address (Street Number and Name): City: State: Zip Code;
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

Form1-924A 01/03/13 Y Paged
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Part 3. Information About the Regional Center (Continued)

d. Name of Commercial Enterprise: Industry Category Title:
N/A '
Address (Street Number and Name): City: State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities
that have or will create or maintain jobs for EB-5 purposes?

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and
job creation/maintenance associated with each job creating business.

[:l No D Yes

(1) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation

Jobs Maintained:

(2) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

¢. Name of Commercial Enterprise: - Industry Category Title:
N/A
Address Street Number and Name: City: State: Zip Code:

 Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

N

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities
that have or will create or maintain jobs for EB-5 purposes?

[JNo [ Yes

Form [-924A " 01/03/13 Y Pages
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Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and
job creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:
N/A '
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Mainfained:

Industry Category Title:

(2) Business Name:

N/A
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

4, Provilde the total number of approved, denied and revoked Form 1-526 petitions filed by EB-5 investors making capital
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,
then note the case as approved.)

Form 1-526 Petition Final Case Actions

Approved

Denied

Revoked

5. Provide the total number of approved, denied and revoked Form 1-829 petitions filed by EB-5 investors making capital
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,
then note the case as approved.) -

Form 1-829 Petition Final Case Actions

Approved

Denied

Revoked

NOTE: USCIS may require case-specific data relating to individual EB-5 petitions and the job creation determination and further
information regarding the allocation methodologies utilized by a regional center in certain instances in order to verify the aggregate

data provided above.

Form1-924A 01/03/13 Y Page6
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Part 4. Applicant Signature Read the information on penalties in the instructions before completing this section. If
someone helped you prepare this petition, he or she must compete Part 5.

I certify, under penalty of perjury under the laws of the United States of America, that this supplemental form and the evidence
submitted with it are all true and correct. | authorize the release of any information from my records that U.S. Citizenship and

Immigration Services needs to determine eligibility for the benefit being sought. I also certify that | have authority to act on behalf of
the Regional Center.

Signature of Applicant Printed Name of Applicant Date (mm/dd/yyyy)
= | Gary K. Chan 12/26/2013
k/é//’;’ !
Daytime Phone Number ‘ E-Mail Address
(Area/Country Codes)
(513) 258-2216 gary.chan@midwesteb5.com

Relationship to the Regional Center Entity (Managing Member, President, CEO, etc.)
Managing Principal

Part 5. Signature of Person Preparing This Form, If Other Than Above (Sign Below)

I declare that I prepared this form using information provided by someone with authority to act on behalf of the Regional Center, and
the answers and information are those provided by the Regional Center. ’

Attorney or Representative: In the event of a Request for Evidence (RFE), may the USCIS contact N Oy
you by Fax or E-mail? 0 es

Signature of Preparer - Printed Name of Preparer Date (mm/dd/yyyy)

Firm Name and Address

Daytime Phone Number | Fax Number (drea/ E-Mail Address
(Area/Country Codes) Country Codes)

Form[-924A 01/03/13 Y Page7
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Form 1-924A, Supplement to Form 1-924

Kentucky Regional Center, LLC dba Midwest EB-5 Regional Center
ID1031910178

Part 3. Information About the Reglonal Center

2. Identify each industry that has been the focus of EB-5 capital investments
sponsored through the Regional Center, and the resulting aggregate EB-5 capital
~ investment and job creation.

Kentucky Regional Center, LLC doing business as Midwest EB-5 Regional Center
(MERC) opts to use the methodology of counting jobs only as I-829 petitions are
approved as USCIS allows for Regional Centers.

MERC has no éponsored capital investments in its approved industries in FY 2013.

Industry Category Title: Hotels

NAICS Code for the Industry Category: 72111
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Other Miscellaneous Store Retailers
NAICS Code for the Industry Category: 4329

Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A

Aggregate Jobs Maintained: N/A

Industry Category Title: Condominium managers’ offices, residential
NAICS Code for the Industry Category: 531311

Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A

Aggregate Jobs Maintained: N/A

Industry Category Title: Lessors of Real Estate
NAICS Code for the Industry Category: 5311
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Miscellaneous Manufacturing
NAICS Code for the Industry Category: 339
Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Community Care Facilities for the Elderly
NAICS Code for the Industry Category: 6233
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Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Residential Building Construction
NAICS Code for the Industry Category: 2361 '
Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Commercial and Institutional Building Construction
NAICS Code for the Industry Category: 23622

Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A

Aggregate Jobs Maintained: N/A
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STATEMENT OF GARY CHAN

I, Gary Chan, am a Principal of Kentucky Regional Center, doing business as
Midwest EB-5 Regional Center (“MERC"). USCIS designated MERC as a
Regional Center on April 29, 2010, with an amendment request approved on
June 25, 2013.

MERC now timely files its Form 1-924A annual report for the fiscal year
starting October 1, 2012 and ending September 30, 2013. The information in
this form and all supporting documentation only apply to the 2012 fiscal year
as required by the 1-924A instructions.

1. Aggregate amount of EB-5 capital invested through MERC

In FY 2013, the aggregate amount of EB-5 capital investment through MERC
“was $0.

2. Aggregate number of new direct and/or indirect jobs created
through MERC

New direct and/or indirect jobs are in the process of being created with the
EB-5 capital already invested in KRC Fund I, LP. As permitted by USCIS,
MERC has adopted the approach of estimating job creation based on the
number of [-829 petitions that have been approved. None of MERC's EB-5
investors are able to file I-829 petitions yet, so there are no jobs to report yet.

3. The industries that have been the focus of EB-5 capital investments
sponsored through MERC and resulting aggregate EB-5 capital and
job creation in fiscal year 2012

MERC has no sponsored capital investments in its approved industries in FY
2013.

4. Name, addresses, and industry category titles of each job creating
commercial enterprise located within MERC's geographic scope
that has received EB-5 capital

Statement of Principal
MERC I-924a
Page 1
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MERC currently has no job-creating commercial enterprises located within its

geographic scope that have received EB-5 capital in FY2013.

5. Job Creating Businesses

MERC currently has no job-creating businesses that have received capital

investments in FY 2013.

6. Total number of approved, denied, and revoked 1-526 petitions

yet.

In the FY 2013 none of MERC's investors’ [-526 petitions had been approved

7. Total number of approved, denied, and revoked 1-829 petitions

MERC had no 1-829 petitions filed during FY 2013. Therefore, no 1-829

petitions were revoked or denied.

Sincerely, -

=

Gary Chan

Principal

Kentucky Regional Center, dba
Midwest EB-5 Regional Center

Statement of Principal
MERC I-924a
Page 2
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Laguna Niguel, CA 92677

U.S. Citi'zenship
and Immigration
Services

Date:  JUN 25 203

Terry Chan

C/0O Kentucky Regional Center, LLC

7000 Houston Road, Suite 3

Florence, KY 41042 : ’

Application: . Form 1-924, Application for Regional Center under the Immigrant Investor Pilot
Program :

Applicant; Terry Chan

Re: Request to Amend Regional Center Designation

Kentucky Regional Center, LLC
RCW1034150052 /ID 1031910178

This notice is in reference to the proposal that was filed by the applicant with the U.S. Citizenship and
Immigration Services (“USCIS") on November 22, 2010. The proposal was filed to request approval of an
amendment to a previously approved regional center designation under the Immigrant Investor Program.
The Immigrant Investor Program was established under § 610 of the Department of Commerce, Justice and
State, the Judiciary, and Related Agencies Appropriations Act of 1993 (Pub. L. 102-395, Oct. 6, 1992, 106
Stat. 1874).

I. Executive Summary of Adjudication

A. Effective the date of this notice, USCIS approves the addiﬁdnal industry categories listed in Section
I1I of this notice. .

IL. Procedural History

On April 29, 2010, USCIS approved Kentucky Regional Center, LLC for participation in the Immigrant
Investor Program as a designated regional center. Based on the initial designation, Kentucky Regional
~ Center, LLC obtained approval for the following geographic area and industry categories:

 NameofState “ _ Counties
Kentucky ! Campbell, Kenton and Boone

www,uscis.gov
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Kentucky Reglonal Center, LLC/ RCW1034150052/ 1D1031910178

Page 2
i Ohio | Hamilton, Butler, Clermont and Warren : |
NAICS Industry Category
72111 Hotels '
72211 Restaurants
4239 Other Miscellaneous Store Retailers
531311 | Condominium managers’ offices, remdenual
5311 Lessors of Real Estate
339 Miscellaneous Manufacturing e e
6233 Community Care Facilities for the Elderly

Project Type of Orgamzauon Documents Date of Document
Project

MH Entertainment I | Exemplar | Limited Partnership Agreement | Dated 04/06/2010

Regional Center Form Subscription Agreement | Dated 04/06/2010 -

Partnership, Ltd. 1-526 Operating Agreement Dated 04/06/2010
Petition Escrow Agreement Dated 04/06/2010

Approved on: Project

04/29/2010

Geographic Location:

Campbell County,

Kentucky

Focus of Investment:

loan

I11. Amendment Request'

Effective the date of this notice, USCIS approves the applicant’s amendment request to incorporate the
following changes:

A. Industry Categories

USCIS approves the applicant’s amendment request to include the following industry categories:

! USCIS issued a Policy Memorandum (PM-602-0083) on the subject of “EB-5 Adjudication Policy,” dated May 30,
2013, stating that formal amendments to the regional center designation are no longer required when a regional
center changes its industries of focus or geographic boundaries. A regional center may still elect to pursue a formal
amendment by filing Form 1-924 if it seeks certainty in advance that changes in the mdustncs or the geographic area
will be permissible prior to filing Form I-526 petitions.
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Kentucky Regional Center, LLC/ RCW1034150052/ ID1031910178
Page 3

2361 Residential Building Construction

23622 Commercial and Institutional Building Construction
722513 Limited-Services Restaurants
722511 Full-Services Restaurants

IV. Job Creation

The amendment request did not involve changes in job creation because the approval of the industry
categories was based upon the regional center initial proposal including the supporting business plan and
the economic impact analysis.

When filing Form 1-526, it will be the responsibility of the individual investor to submit a comprehensive,
detailed and credible business plan, showing by a preponderance of the evidence that his or her investment
in the new commercial enterprise will create not fewer than 10 full-time positions. If prior to filing a form
1-829, the job creation estimated in the business plan submitted by the individual investor materially
changes or will not be realized, then it will be the responsibility of the EB-S investor to notify USCIS of an
agreed upon methodology to allocate job creation among eligible investors. '

V. Guidelines for Filing Form 1-526 Petitions

Each individual petition, in order to demonstrate that it is affiliated with the Kentucky Regional Center, in
conjunction with addressing all the requirements for an individual immigrant investor petition, shall also
contain the following;
1. A copy of this regional center approval notice and designation letter including all subsequent
amendment approval letters (if applicable).

2. An economic impact analysis which reflects a job creation methodology required at 8 CFR § 204.6
(j)(4)(iii) and shows how the capital investment by an individual immigrant investor will create
not fewer than ten (10) indirect jobs for each immigrant investor.

3. A comprehensive, detailed and credible business plan for an actual project that contains the factual

details necessary to be in compliance with the requirements described in Matter of Ho, 22 I&N
Dec. 206 (Assoc. Comm'r 1998).

4. Legally executed organizational documents of the commercial enterprise.

VI. Designee’s Responsibilities in the Operations of the Regional Center

As provided in 8 CFR § 204.6 (m)(6), to ensure that the regional center continues to meet the
requirements of section 610(a) of the Appropriations Act, a regional center must provide USCIS with

38



Kentucky Regional Center, LLC/ RCW 1034150052/ ID1031910178
Page 4

updated information to demonstrate the regional center is continuing to promote economic growth,

improved regional productivity, job creation, and increased domestic capital investment in the approved

geographic area.  Such information must be submitted to USCIS on an annual basis or as otherwise

requested by USCIS. The applicant must monitor all investment activities under the sponsorship of the

regional center and to maintain records in order to provide the information required on the Form 1-924A

Supplement to Form 1-924. Form I-924A, Supplement to Form I-924 Application is available in the
“Forms” section on the USCIS website at www.uscis.gov.

Regional centers that remain designated for participation in the Immigrant Investor Program as of
September 30th of a calendar year are required to file Form I-924A Supplement in that year. The Form I-
924A Supplement with the required supporting documentation must be filed on or before December 29th
of the same calendar year.

The failure to timely file a Form 1-924A Supplement for each fiscal year in which the regional center has
been designated for participation in the Immigrant Investor Program will result in the issuance of an intent
to terminate the participation of the regional center in the Immigrant Investor Program, which may
ultimately result in the termination of the designation of the regional center.

The regional center designation is non-transferable, as any changes in management of the regional center
will require the approval of an amendment to the approved regional center designation.

If the applicant has any questions concerning the regional center designation under the Immigrant Investor

Program, please contact the USCIS by email at USCIS.ImmigrantInvestorProgram(@uscis.dhs.gov.

Sincerely,

O ysand—

Daniel M. Renaud
Acting Chief, Immigrant Investor Program

- cc: Martin J. Lawler, Esq.
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Doc ID -> 201024500685 O O

! 8 g

DATE DOCUMENTID  DESCRPTION FLING EXPED  PENALTY CERT coPY
08/03/2010 201024500885 - REGISTRATION OF FOREBIGN LIMITED LIABILITY 125.00 00 .00 00
QO (LFA)
Receipt
This is not a bill. Please do not remit payment.

MIDWEST EB-5 REGIONAL CENTER

25 TOWN CENTER BLVD

SUITE 104

CRESTVIEW HILLS, KY 41017

STATE OF OHIO
CERTIFICATE
Ohio Secretary of State, Jennifer Brunner

1960651
It is hereby certified that the Secretary of State of Ohio has custody of the business records for
' + KENTUCKY REGIONAL CENTER, LLC

and, that said business records show the filing and recording of:

Document(s): Document No(s):
REGISTRATION OF FOREIGN LIMITED LIABILITY CO 201024500685

Witness my hand and the seal of the
Secretary of State at Columbus,
Ohio this 1st day of September, A.D.

e ~ 2010,
LERYP, . ;?-
United States of l_\merica W
Office 03;: s?.-f:gﬁfy of State Ohio Secretary of State

Page 1
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DocID-> 201024500685 ) |

Prescribed by: Expedite
o ‘The Ohio Scerctaty of State 51 Rlcheur]
Central Ohio: (614) 466-3910 - Expedite PO Box 1390
Toll Free: 1-877-SOS-FILE (1-877.767-3453) Columbus, OH 43216

** Raquires an additional lae of $100*
’@ Non Expédte PO Box 670
Columbus, OH 43218

www.508.state.oh.us
e-mail: busserv@sos.state.oh.us

| RECEIVED
REGISTRATION OF A FOREIGN SEP 012010
LIMITED LIABILITY COMPANY :
Filing Fee $126.00
g Fee $128 SECRETARY OF STATE
THE UNDERSIGNED DESIRING TO FILE A: :
CHECK ONLY ONE (1) BOX)
(1) LJRegistration of a Foreign'For-Profit Limited 12) [JRegistration of a Foreign Nonprofit
Liability Company Limited Liability Company
(106-LFA} . . (106-LFA)
ORC 1705 . ORC 1705
State of nganizatiqn Kentucky St:-;te of Oréanizanon
Date of Formation - 26-Mar-10 Date of Formation
Name of limited liability bompany in its state of organization: Keﬁtucky Regional Center, LLC

Name under which the foreign fimited liability company desires to transact business in Ohio (if different from its home-state,
name) is: c

Kentucky Regional Center, LLC (also dba Midwest EB-5 Regional Center)
Name must include one of the following words or abbreviations. “(imited liabllity opmpany." "lirmited,” “LLC," "L.L.C.)" "itd,," o "Ttd”

(O Check here if additional provisions are attached

The address to which interested persons may direct requests for copies of the limited liability company's operating
agreament, bylaws, or other charter documents of the company is:

Paul J. Darpel, Registered Agent
Name '

25 Town Center Blvd., Suite 104
Street Address / P.O. Box Address

Crestview Hills ' Kentucky 41017
Clty State Zip code

5338 Page 1 of 2 ' Last Revised 8/25/2010

Page 2

42



Doc ID --> 201024500685 O

The limited liability company hereby appoints the following as its agent upon whom process againét the limited liability
company may be served in the state of Ohio. The name and complete address of the agent is:

James A Matre
Name
11800 Conray Rd
Mailing Ackiress .
Cincinnati _.Chio 45249
City State Zip Code

rogident of the state of Ohio.

The limited liability campany irrevocably consents to service of process on the agent listed above as long as
the authority of the agent continues, and to service of process upon the OHIO SECRETARY OF STATE if:

8. an agent is not appointed, or
b. an agent is appointed but the authority of that agent has been revoked, or
c. the agent cannot be found or served after the exercise of reasonable diligence.

REQUIRED
Articles and original
appointment of agent

O If the agent is an individual and using a P.0. Box, check this box to certify the agentis a

must b (signed) by a %4// J
mermber, manager or Date .

- . X / ... - 4 -
other represantative. g vk a mtmlarr of Kentre L‘( Begiumnaf G"\(‘,’LLC_
\ Gon emloey o€ ¥, e

Print Name
Signature ] ] Date
Print Name
Signatum ) Date
Print Name
© 5338 o Page 2 of 2 _ LastRevised 8/25/2010

Page 3
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DocID—> 201128500221 O B O

DATE DOCUMENTD  DESCRPPTION FLNG EXPED  PENALTY CERT CoPY
1011272011 201126500221  TRADE NAMEIORIGINAL FILING (RNO) B 50.00 300.00 ©00 00
. Receipt
This is not a bill. Please do not remit payment.
THOMPSON HNE LLP
ATTN:CAROL R, RUSSELL

41'S. HIGH ST., #1700
COLUMBUS, OH 43215 ' : .

STATE OF OHIO
CERTIFICATE
- Ohio Secretary of State, Jon Husted

2052989
It is hereby certified that the Secretary of State of Ohio has custody of the business records for
MIDWESTEBS REGIONAL CENTER

and, that said busineéss records show the filing and recording of:

Document(s): " Document No(s):
TRADE NAME/ORIGINAL FILING ' 201128500221 %
H " Date of First Use: 10/03/2011 KRCFUNDI,LP.

Expiration Date: 10/1272016 . : 2618 VINE STREET
. CINCINNATI, OH 45219

‘Witness my hand and the seal of the
Secretary of State at Columbus,
Ohio this 12th day of October, A.D. |

. s ~ 2011
United States of America
State of Ohio ' : .
Office of the Secretary of Staté Ohio Secretary of State
L

Page 1 Y
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DoclD-> 201128500221

Form 834A Prescribed by the:’
Ohlo Secretary of State

Central Ohio: (614) 466-3810
Toll Free: (877) SOS-FILE (767-3453)

www.808.5tate.oh.us
Bussarv@sos.state.oh.us

Expedite this form: (sefect ons) .
Mall form to one of the following:

FO Box 1390
Oevetn  Copmbus, OH 43216
= Bvoytws an potim o of viog =

O mnbypesm- PO Box 670
Columbus, OH 43216

NAME REGISTRATION
. Flling Fee $50
(CHECK ONLY ONE (1) BOX)
@ Trade Name D Fictitious Name

(167-RNO) (189-NFO)
Date of.ﬁrst use:  10/03/2011

Name being reglstered or reportes; ~ MidwestEBS5 Reglonal Center

Name of the Registrant: KRC Fund |, L.P.

NOTE: If ths registrant s a foreign corporation licansed in OMo under an assumed
name, provide the assumed name and the name as rogistered in its Jurisdiction af formation.

The Registrant Is a(n): (Check only one (1) box)
O Individual -

@ Partnership
Regtstration # , f any

B e e 1961568

If forelgn, Jurisdiction of Formation

0 Limited LUiability Partnership
"Registration# .
If foreign, Jurisdiction of Formation __

[ Limited Liability Company
Registration # '

If foreign, Jurisdiction of Formation

B Ohio Corporation
Charter #

n  Foreign Corporation
Ohie licenss #

Jurisdiction of Formation

Farm 534A Pagalofl

0 Unincorporated Agsociation
0 Prolessional Association

Q Other

NI

0o 0IRY 211301102 -

Last fevised: 12/01/08

. Page 2

Tivr g
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[All registrants must complete the informatien in this section {

Business address: 2618 Vine Street
‘Maifing Address
Cincinnati OH 45219
City State ZIp Code

The general nature of the business conducted by the registrant: - ) 3
: Real Estate and Economic Development

Completa the information in this secion If egIStrant1s a partership not registered In Ofio___]
: . :

Provide the name and address of at least one general partner.
Name Address

[
.

nenoralpannerbafmbnmovauonlbonmmOhloundeunnwmdnm, pbmmwﬂohassmwdnmmmanm
83 registerad In Rs Jurtsdiction of & k

lNOTE Pursuant to OAG 89081, if a genesal partner is a farelgn corporation, it must be kcensad to transact businass in Ohio; if a

By signing and submitting this form to the Ohlo Secretary of State, the undarsigned hereby
cortifles that ho or she has the requisite authority to execute this document.

REQUIRED .

Must be authenticated o ,

{otgned) by the rogistrant or . :

an authorired . 4 '

esentative

reres /. Yo/ i/ 2o

Signature * Date
_TeRRY ()(AN , Principal
‘Frint Name :
Signature ' Date
Print Name
Farm 534A Page2of3 ) ' Lest Ravisd: 12/01/08

Page 3
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DoclD > 201128500221 Q,_ | | Q

A rogistrants myst complote the information In this section ]

Business address: 2618 Vine Street
. ‘Mailing Address
Cincinnati . OH 45219
Chty State - Zip Code

The general nature of the business conducted by the registrant:
Real Estate and Economic Development

[Complets Bho information in thia section f registrant is a partership nof registered i Ohlo |
Provide the name and address of at least one.general-partner:

" Name Address

INOTE: Pursuant to OAG 89-081, if a genarai partner is a foralgn corporation, it must be licansed to transact business in Ohio; if
general partner I8 a foreign corporation.ficensed in Ohlo under an assumead name, pleasa provide the assumed name and the name
a8 ragistered In is jurisdiction of formation.

By signing and submitting this form to the Ghio.Secrotary of State, the undersigned hereby
cartifies that he or she has the requisite-authority to execute this document, .

REQUIRED

Must be authenticated

(stgned) by the registrant or

n authortzed - -
" - %/Z/ | vofit/zon
Signaturs * Dats ‘
TERRY CH AN , Principal

Print Name .
Signature ‘ ’ Date
‘Print Name

Form 5344 . T Pae2old Lust Ravised: 12/01/08

Page 4
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Doc ID -> 201028500053 @ | | O

DATE: DOCUMENTID  DESCRIPTION . FILING EXPED  PENALTY CERT copy
1012/2010 201028500053  ARTICLES OF ORGNZTN/DOM. PROFIT 125.00 0 0 00
. LIM.LIAB. GO, (LCP)

Receipt
This is not & bill. Please do nat remit payment.

THOMPSON HINE LLP

127 PUBLIC SQUARE

ATTN: EILEEN M. GRESSOCK
CLEVELAND, OH 44114 ‘

T - R

STATE OF OHIO

CERTIFICATE
Ohio Secretary of State, Jennifer Brunner
. 1968307
It is hereby cert_iﬁed that the Secrété.ry of State of Ohio has custody of the business records for

‘ " SV ARX,LLC

and, that said business records show the filing and recording of:
Document(s) . " Document No(s):
ARTICLES OF ORGNZTN/DOM. PROFIT LIM.LIAB. CO. 201028500053

Witness my hand and thé seal of
the Secretary of State at Columbus,
" Ohio this 6th day of October, A.D.

il . 2010.
United States of America . 9 : o
State of Ohio .
, Office of the Secretary of State ‘ Ohio Secretary of State

Page 1
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o 0

Fortp 833A Proseribod by the: Expedits this form: (select ore)
Ohio Secretary of State Mai form to one of the foliowing;
Central Ohlo: (814) 466-3510 Otgeie  POBOI0
Toll Fiee: (877) SOS-FILE (767-3453) : * Poayires an additinnal foe of $100 *
www. 508, 3tate.oh.us : O MonExpodie PO Box 670
Busserv@sos. stete.oh.us Columbug, OH 43216

ARTICLES OF ORGANIZATION FOR A DOMESTIC
LIMITED LIABILITY COMPANY '

s Aadas”

Filing Fee: $125.00

AT 9030 N C T Wy O

{CHECK ONLY ONE (1) BOX) n, S
(1) K2 Artictes of Organization for Domestic (2) [ Articles of Organization for Domestic @ :
For-Profit Limited Liability Company Nonprofit Limied Liablity Company > QA
(118-LCA) ~ {115-LCA) ¢ I )
ORC 1708 ORC 1708 o
—=
Pt
, Nama of imited Gabiity company ii‘ " @
SV ARX, LLC
Nomo must okade oo of the follawing words of SBbreviagons; “Wmied Rabilly company - ImiEd, “LLG.* “L.L.B.* Wd., or Vi
Effactive Date , (The Jegal axtatenco of the kmited llability compeny bogina upan the fillng
|(Optionsal) © mmddlyyyy of tho asticlos or an a tetor date spacifisd that |8 nat more than ninoty doys
. sfter filing)
This tmited Kabllity company shalf exist for
(Optional) Pariod of Bxistance
Purpase
{Optional)
[JCheck here if additional provisions are attached
Form S§33A Page 10f5 Last Revisad: 8/21/08

Page 2
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DoclID-> 201028500053 O ' 0

ORIGINAL APPOINTMENT OF AGENT

The mderiigmd authorized mdml;ec(s). manage(s) of represantative(s) of

SV ARX, LLC

Name of Limied Liability Company

hereby appoint the following to ba Statutory Agent upon whom any process, natice or demend required
or permitted by statute 1o be served upon the limited lisbility company may be sgrved. Tho name and
addross of the agent is ’

C T Corporision Sysiem

Name of Agent

1300 Best 9th Street

Maliing Address

Clevélund Ohid . 44114
Chy State Zip Code

[T the agent is an individual and using s P.0. Box, chack this box to cersiy the agent fa an
- Ohig resident.

ACCEPTANCE OF APPOINTMENT

The undarsignad, named herein as the statutory agent for

SV ARX. L1.C

Name of Limited Liablity Company

herety acknowledges amd accepls the sppointment of agant for said limited liability company

OF Comomtin System

_%ﬁzwm Joyos Gbe, Ase, Secetry
Agunt's Signature ’

Form 3334 ' o Page 20f5 Last Revised: 8/21/08
CLU I LR TUIR JSWIey S : N .

Page 3
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O

wﬂmmmmmmmmmmwusumwﬂwm&u
mmwmmmmummwemmmmmmw«hwuwwoom

idantified obove

REQUIRED

Articias and origine
appointment of agent must
be authenticated (signad)
by & member, manager or
oiher reprasentative.

Form 333A
R oo e WPOL T Sy s by

Signaturé
Terry Chun

2L~ 1ol

“Print Name

Print Nama

Signature Oate

Print Name

{Sen instructions Below)

Pagedots - Last Revised: 8/21/08

‘Page 4
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RECEIPT NUMBER . . CASE TYPE 1924A

- RCW1300251014 , ' h , Supplement to Form 1-924
| RECEIVED DATE ' ’ "~ | APPLICANT :
‘| December 31, 2012 o o CHAN, GARY K

NOTICE DATE - PAGE '

January 02, 2013 - | lofl ) o

| KENTUCKY REGIONAL CENTER LLC D/B/A MIDWEST EB.§ NOTICE TYPE:  Receipt Notice L
" REGIONAL CENTER Co

1021 DELTA AVE

CINCINNATI OH 45_208

- f " any corrcspondencc with USCIS. If any of the above information is incorrect, please unmedxatcly contact us at
: USCIS ImmngrantlnvcstorProgram@dhs gov to let us know. This will help avoid future problems. .

" This notice does not grant any immigration status or benefit. It is not even evidence that th1s case is still pendmg It only shows that the apphcatlon or
e petmon was filed on the date shown. » v L R

l Processing time - Processmg times vary by kmd of case. You can check our webs:te at www.uscis.gov for our current proccssmg umes for t}us kmd of ' "-’:l -

" case at the particular office to which this case is or becomes assigned. If you do not receive an initial decxsxon or update from us within our current

~ processing time, email us at USCIS.ImmigrantInvestorProgram@dhs.gov. Save this notice, and any other notice we $end you aboit this case, and pleése 1

| - make and keep a copy of any papers you scnd us by any means along w1th any proof of delivery to us, Please have all these papers thh you if you
, contact us about this case.

" If your address changes — If your mailing addréss changes while you case is pcndmg, notify us at USCIS ImmngrantlnvestorProgram@dhs gov
otherwise you may not receive notlce of our action on this case. ' ;

| Please see the additional information on the back. You will be notified separately about any other cases you ﬁled
U.S. CITIZENSHIP & IMMIGRATION SVC S
" CALIFORNIA SERVICE CENTER

P.0. BOX 30111 '
- LAGUNA NIGUEL CA 92607-0111 ,
- Customer Service Telephone: (800) 375-5283
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Q e L Vj =3
¥ , : T OMB No. 1615-0061; Expires 09/30/2012 in
- : ‘ Form I-924A, £

Department of Homeland Security I,
U.S. Citizenship and Immigration Services Supplement to Form 1-924  .:

Part 1. Information About Principal of the Regional Center o R
. e
Name: Last First Middle : -
) . ) ) .,
Chan : Gary ’ K
In Care Of:
Street Address/P.O. Box: 1021 Delta Avenue
‘ g )
City: Cincinnati : (b)6) . State: OH Zip Code: 45208 c§
Date of Birth Fax Number - Telephone Number &
(mm/ddlyyyy) (include area code): (513) 258-0871 (include area code): (513) 258-2216
Web site address: http://www.midwesteb5.com
USCIS-assigned number for the Designated Regional Center (attach the
Regional Center's most recently issued approval notice) ID1031910178
Part 2. Application Type (Check one)
X a. Supplement for the Fiscal Year Ending September 30, 20 12 (yryy)
[J b. Supplement for a Series of Fiscal Years Beginning on October 1, (YYYY) and Ending on Septémber 30, (YYYY)
Part 3. Information About the Regional Center
(Usea continuation sheet, if needed, to provide information for additional management companies/agencies, regional center
principals, agents, individuals, or entities who are or will be involved in the management, oversight, and administration of the regional
center.)
A. Name of Regional Center: Kentucky Regional Center, LLC d/b/a Midwest EB-5 Regional Center
Street Address/P.0. Box: * 1021 Delta Avenue
City: Cincinnati State: O , Zip Code: 45208
Web site http 1/ /www.midwesteb5. Fax Number Tclephone
Address: com (include area code): (513) 258-0871 (include area code): (513) 258-2216
B. Name of Managing Company/Agency: TAG Kentucky, LLC
Street Address/P.0. Box: 1021 Delta Avenue
City: Cincinnati State: OH Zip Code: 4\5\2,08
Web site Fax Number (513) 258-0871 |Telephone (513) 258-2216
Address: (include area code): (include area code):
C. Name of Other Agent:
Street Address/P.O. Box:
City: State: ’ Zip Code:
Web site ' Fax Number Telephone
Address: C (include area code): (includé area code): e

L T R

. 'RCW1300251014

Limensggarcia2 1924A 12/31/2012
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Part 3. - Information About the Regional Center (Continued)

Answer the following questions for the time period identified in Part 2 of this form. Note: If extra space is needed to complete any
item, attach a continuation sheet, indicate the item number, and provide the response.

1. Identify the aggregate EB-5 capital investment and job creation has been the focus of EB-5 capital investments sponsored through
the regional center, (Note: Separately identify jobs maintained through investments in “troubled businesses.”)

Aggregate EB-5 Capital Investment Aggregate Direct and Indirect Job Creation Aggregate Jobs Maintained

N - : > :
(b)(4) o0 I-829 petitions filed yet 0

2. Identify each industry that has been the focus of EB-5 capital investments sponsored through the Regional Center, and the resulting
aggregate EB-S capital investment and job creation. (Note: Separately identify jobs maintained through investments in “troubled
businesses”.)

a. Industry Category Title: _ NAICS Code for the Industry Category
Restaurants 7 2 2 1 1 -0

Aggregate EB-5 Capital Investment: | Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:

(b)(4) |No 1-829 petitions filed yet N/A

b. Industry Category Title: NAICS Code for the Industry Category
Healthcare, Tech & Life Sciences R&D 5 4 1 7

Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:

(b)(4) No I-829 petitions filed yet 0

¢. Industry Category Title: ' NAICS Code for the Industry Category

See addendum

Aggregate EB-5 Capital Investment:  |Aggregate Direct and Indirect Job Creation: - | Aggregate Jobs Maintained:
0 0 ' 0

3. Provide the following information for each job creating commercial enterprise located within the geographic scope of your
regional center that has received EB-S investor capital:

a. Name of Commercial Enterprise: l Industry Category Title:
KRC Fund I, L.P. Restaurants;HC,Tech & Life Sciences R&D
Address (Street Number and Name): City: State: Zip Code:
1021 Delta Avenue Cincinnati OH 45208
Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:
(b)(4) No I-829 petitions filed yet N/A
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that ] No Yes
have or will create or maintain jobs for EB-5 purposes?

‘ ’ﬂnﬂmm“u“ﬂ] 1 T 5* . Form 1-924A (11/23/10) Page 2
LA T
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Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:
SVARX, LLC Restaurants
Address (Street Number and Name): City: State: Zip Code:
2618 Vine Street Cincinnati OH ' 45219
EB-5 Capital Investment: (0)(4) Direct and Indirect Job Creation: Jobs Maintained:
No I-829 petitions filed yet | N/A
(2) Business Name Industry Category Title:
Zipscene, LLC Healthcare, Tech & Life Sciences R&D
Address (Street Number and Name): City: State: Zip Code:
2718 Vine Street Cincinnati OH 45219
EB-5 Capital Investment: (b)(4) Direct and Indirect Job Creation: Jobs Maintained:
I No I-829 petitions filed yet |[N/A
b. Name of Commercial Enterprise: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:
Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that :
have or will create or maintain jobs for EB-5 purposes? D No [] Yes

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

Direct and Indirect Job Creation

(1) Business Name: Industry Category Title:

N/A

Address (Street Number and Name): City: State: Zip Code
EB-5 Capital Investment Jobs Maintained

LU

Form [-924A (11/23/10) Page 3
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Part 3. Information About the Regional Center (Continued)

(2) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

¢. Name of Commercial Enterprise: Industry Category Title:
N/A ‘
Address (Street Number and Name): City: State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities

that have or will create or maintain jobs for EB-5 purposes?

(ONo [ Yes

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

(2) Business Name: Industry Category Title:

N/A

Address (Street Number and Name): City: State: - Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

HOEEE AT A RRATAEIN

Form 1-924A (11/23/10) Page 4
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Part 3. Information About the Regional Center (Continued)

d. Name of Commercial Enterprise: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities v
that have or will create or maintain jobs for EB-5 purposes? [ No es

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and

job creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

that have or will create or maintain jobs for EB-5 purposes?

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
(2) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
e. Name of Commercial Enterprise: Industry Category Title:
N/A
Address Street Number and Name: City: State: Zip Code:
Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:
is EB- i i hicle for investment into other business entiti
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities [ No [ Yes

AU RTAIN a0

JETI L

Form [-924A (11/23/10) Page §
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Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and
job creation/maintenance associated with each job creating business.
(1) Business Name: Industry Category Title:
N/A _
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
(2) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation; Jobs Maintained:

4. Provide the total number of approved, denied and revoked Form I-526 petitions filed by EB-5 investors making capital
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,
then note the case as approved.)

Form 1-526 Petition Final Case Actions
Approved Denied Revoked

5. Provide the total number of approved, denied and revoked Form 1-829 petitions filed by EB-5 investors making capital
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,
then note the case as approved.)

Form I-829 Petition Final Case Actions
Approved Denied Revoked

NOTE:; USCIS may require case-specific data relating to individual EB-5 petitions and the job creation determination and further
information regarding the allocation methodologies utilized by a regional center in certain instances in order to verify the aggregate
data provided above.

ERATENEANEA

N |
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Part 4. Applicant Signature Read the information on penalties in the instructions before completing this section. If
someone helped you prepare this petition, he or she must compete Part 5.

[ certify, under penalty of perjury under the laws of the United States of America, that this supplemental form and the evidence
submitted with it are all true and correct. I authorize the release of any information from my records that U.S. Citizenship and
Immigration Services needs to determine eligibility for the benefit being sought. I also certify that I have authority to act on behalf of
the Regional Center.

Signature of Applicant Printed Name of Applicant Date (mm/ddfyyyy)
d
v T
e - P .
~ Gary Chan 12/28/2012

Daytime Phone Number E-Mail Address

(Area/Country Codes)

(513) 258-2216 gary.chan@midwesteb5.com

Relationship to the Regional Center Entity (Managing Member, President, CEO, etc.)

Managing Principal

Part 5. Signature of Person Preparing This Form, If Other Than Above (Sign Below)

I declare that I prepared this form using information provided by someone with authority to act on behalf of the Regional Center, and
the answers and information are those provided by the Regional Center.

Attorney or Representative: In the event of a Request for Evidence (RFE), may the USCIS contact N Oy
you by Fax or E-mail? 0 €s

Signature of Preparer Printed Name of Preparer Date (mm/dd/yyyy)

Firm Name and Address

Daytime Phone Number |Fax Number (4rea/ E-Mail Address
(Area/Country Codes) Country Codes)

LD BT T
K UL L 4




(b)(4)

o O

- Form 1-924A, Supplement to Form 1-924

Kentucky Regional Center, LLC dba Midwest EB-5 Regional Center
1ID1031910178
Part 3. Information About the Regional Center

2. Identify each industry that has been the focus of EB-5 capital investments
sponsored through the Regional Center, and the resulting aggregate EB-5 capital
investment and job creation.

Kentucky Regional Center, LLC doing business as Midwest EB-5 Regional Center
(MERC) opts to use the methodology of counting jobs only as I-829 petitions are
approved as USCIS allows for Regional Centers.

MERC is also seeking an addition of Construction as an industry, which was erroneously
omitted in the most recent RFE listing approved industry codes. Also incorrectly listed in
the RFE was the restaurant NAICS, which according to the initial project submission
should include NAICS codes 7223, 7224 and 7225 (by 2012 NAICS codes) or 722, 7221,
7222, 7223 and 7224 (by 2007 NAICS codes).

of the EB-5 capital has been expended in the planning, design and
“tenovation of multiple full-service restaurants, which are currently under construction.

| l:f the EB-5 capital has been expended in a Healthcare, Technology, and Life
C

1ences Research & Development company.

Industry Category Title: Hotels

NAICS Code for the Industry Category: 72111
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Retail Stores

NAICS Code for the Industry Category: 4539
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Condominiums/Apartments
NAICS Code for the Industry Category:

* 53131 Condominiums

* 5311 Apartments
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Office Buildings
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NAICS Code for the Industry Category: 5311
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Light Industrial/Warehouse
NAICS Code for the Industry Category: 339
Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Continuing Care Retirement Communities
NAICS Code for the Industry Category: 623311

Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A

Aggregate Jobs Maintained: N/A

Industry Category Title: Mixed Use: Retail Store, Condominiums and Apartments
NAICS Code for the Industry Category: Mixed Use
* 4539 Retail Store,
* 53131 Condominiums, and
* 5311 Apartments
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Mixed Use; Office Buildings and Retail Stores
NAICS Code for the Industry Category: Mixed Use
* 5311 Office Buildings and
* 4539 Retail Stores
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

61



o A = At LA 8. Pl g i 4= 5 & i st 7 e & ol Lkt b i b i b e M 1 At W W T8 R At S e A AT ke A A 8T8 W s A ik AL At 8

{ ‘ .' B (;\

O O

STATEMENT OF GARY CHAN

I, Gary Chan, am a Principal of Kentucky Regional Center, doing business as
Midwest EB-5 Regional Center (“MERC"). USCIS designated MERC as a
Regional Center on April 29, 2010.

MERC now timely files its Form 1-924A annual report for the fiscal year
starting October 1, 2011 and ending September 30, 2012. The information in
this form and all supporting documentation only apply to the 2012 fiscal year
as required by the 1-924A instructions.

1. Aggregate amount of EB-5 capital invested through MERC

In FY 2012, the aggregate amount of EB-5 capital investment through MERC
was $5 million.

2. Aggregate number of new direct and/or indirect jobs created
through MERC

New direct and/or indirect jobs are in the process of being created with the
EB-5 capital already invested in KRC Fund I, LP. As permitted by USCIS,
MERC has adopted the approach of estimating job creation based on the
number of I-829 petitions that have been approved. None of MERC’s EB-5
investors are able to file [-829 petitions yet, so there are no jobs to report yet.

3. The industries that have been the focus of EB-5 capital investments
sponsored through MERC and resulting aggregate EB-5 capital and

job creation in fiscal year 2012

MERC has sponsored capital investments in its approved industries as follows:

- Restaurants 722110

Healthcare, Technology,

and Life Sciences 2417

(b)(4) Statement of Principal
MERC I-924a
Page 1
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Research & - \
Development

\ : .
4. Name, addresses, and industry category titles of each job creating

commercial enterprise located within MERC's geographic scope
that has received EB-5 capital

MERC currently has one job-creating commercial enterprise located within its
geographic scope that has received EB-5 capital. This commercial enterprise
is KRC Fund I, located at 1021 Delta Avenue, Cincinnati OH 45208. It funds
job-creating activities in the industry categories of Restaurants and
Healthcare, Technology, and Life Sciences Research & Development.

5. Job Creating Businesses

KRC Fund I, LP has channeled EB-5 capital to two job-creating businesses
pursuant to its comprehensive business plan: SV ARX, LLC and Zipscene, LLC
SV ARX, LLC has received Zipscene has receive
(b)(4)
6. Total number of approved, denied, and revoked 1-526 petitions

In the FY 2012 none of MERC’s investors’ [-526 petitions had been approved
yet.

7. Total number of approved, denied, and revoked 1-829 petitions

MERC had no 1-829 petitions filed during FY 2012. Therefore, no 1 829
petitions were revoked or denied.

Sincerely,

Gary Chan

Principal

Kentucky Regional Center, dba
Midwest EB-5 Regional Center, LLC

Statement of Principal
MERC |-924a
Page 2
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April 29, 2010

Andrew Moffe

Kentucky Regional -Center, LLC
7000 Houston. Road, Suite 3
Florence; Keritucky 41042

Application: Request for Designation as a Regional Center-
Applicant(s): Andrew Moffe 4
Re: Kenituicky Regional Centet, LLC

W09000990

p:oposal seekmg approval ancl dcsngnauon by U, 5. Cm/cnshlp and i rmgrauon Services (USCIS) of the
Kenwucky Regional Cenrer, LLC.

Based on its. rcvncw and anialysis of ysiir; proposal,.and of your-response io-the' USCIS Request For Evidence,
uscIs hereby: designates Kenrucky Regional Center, LLC a5 @ Reglonal Center within thie Tivmigrant Investor
Pilot Program and approves the:request:as described below:

GEOGRAPHIC AREA:

The Kentucky. Regicnal Center, LLC shall have a gcogmphlc scope which-includes the Kentucky counties of
Cainpbell, Kenton aid Boone and the:Ohio counties of I-Ian'hilton Butler, Clermont and: Warren.

FOCUS OF INVESTMENT ACTIVITY:

cngage in thc rollowmg cconomxc aCL it
districr composed of récail,. commeércial
bars, eateries'and any other verities for entert

r eunment ) mcludmg but not. hmucd 0. rcstamams

alhmeént or l‘(‘.C rea UOH

The Regional Center forEB-S Immigrant:purposes shall: Focus lnvestmcnts into new commercial enterptises in
the following nine. (9) target-industry economic clusters:

mber 29, 2009 Andrew Moffe submuu,d a
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~ fulfill all of the requirements set fortly it

Kentucky Regional Ceiiter;, LLC/ WQ90’0:099._0_:: o
Page2 ‘

Retail Stores

Condominiums/Aparaments

Office Buildings

Light. Inélustrial/ Warehouse

Continuing Care Retirement.Communities

Mixed Use: Reiail Store, Condomiiniums:and Apartments
Mixed Use: Office Buildings and Retail Stores

VO N R W

If any investment opportunities arise that-are beyond the scope of the approved indusiry clusters, then an
amendment would be- reqmrcd toadd that cluster.

Thc geographlc (ocus of llm area: may contam somc Hngh Unemploymcm Targcmed Employment Arcas (TEAs)
‘ j, s’ ed in 8 CFR 204.6(e).
am‘mveenm.m into an’

; ot léss thaii $500,000; if the
investment nrget i$ Iocucd \wthm aTEA o' ‘81, 000 000 1f»rt,|s Iocatcd outside 6f'a TEA. No. debt. Arrangement
will be acceptable unless it is secured by assets owned by the alien entrepreneur. A full capllal investment miust.
be-madeand placed-at risk.

For any alien requesting the reduced threshold of $500,000 based {6 on an.investment:in.a Targeted
Employment area, the-alien must establish at tie time of ﬂlmg 1-526 petition that either the investment
will be made in a TEA desighatéd-area of was in a TEA desngnzued arcaat the time of the alien’s 1n|lnl
II‘IVC'SLI'I'ICHL into the Lnlerprlse

EMPLOYMENT CREATION

Immigrant investors who file petitions for commercial cmerpnscs located:in the'Regional Center-area must
8 CFR 204.6, except that the. peuuon need ot show thatthe new

, mmglanl investor's investment. This
mic analysis that is conrained
del and multipliers.contained
; ; hie investor must show at the tinie of
lcmoval of conditions that thcy pcrformed the activities clcscnbcd in the-model.and-on which the approved
methodology is based.

commerdal enterprises. creaLcd Loy new: johs ,uvnchrcclly as xcsu}ll of

'

unc!crlynng ew ‘dlrect jobs", lhe lmmlgram investor's. mchvnd‘tnll $26° pcurlon aFﬂhalcd \Vth “your chnonai
Center,.should.include as sipporting evidence:

employccs to be achncved/ rcalued withifl W6 ) years pursuahl. 8 CFR 204 6(])(4)(13)

An alien investor sI 829 pcrmon to rémove Lhe condluons whnch was. bascd on anI 526 pcuuon appnoval that

u nclcrlymg new. dnrcct ]ol)s necds to be proper}y supp’ rted. by evndencc of: |ob creatlon To supporl the full
number of dsrcct and mdn-rcctvnew: ;obs bein claimed-in connection. with removal ofcondmons , the petition
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Kentucky Regienal Center, LLC/ W09000990
Page 3

aclchusslng al,l.th(. requiiry mients f that pctmon shall contain:s pporung evidence chung to this- plo;eu and
the regional cenfer designation, as follows:

1. Acopy:of this letter, the Regional Center approval:and designation.

2. Acopy.of the USCIS approved Regional Center naitative proposal:and business plan.

chuonal Ccmer economic  analysis v
by an mchvldual lmmlgran

4 A legally executed copy: of the USCIS; approved. documems for MH Entettainment T Regional Center
Parwnership, Kentucky, LLC, YI, LLC and TAG, LLC:

Limited Parenership-Agreement;
Subscription-Agréement;
Escrow Agreemient; and
Operating Agreement

ated April 6, 2010
ed April 6, 2010
rafts dated April 6, 2010

is' dated Apiil 6, 2010

Samples/ Dlaﬁs d

2o o=

DESIGNEE'S RESPONSIBILITIES INHERENT IN CONDUG

The law, as reflected in-the regulauons '
oxdcr 1o mamlam lhe v1||dlly of \'ls AP

2. Be prepared to explain how you are administering the Regional Center:and how you will be actively
en gaged in suppomng a duie: dJ|lgCﬂCL screening:ofits dlien investors' Jawful source of capital and
the alien investor's-ability © fully invest the'réquisite aniount of capital.
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Kentucky Regional Center, LLC/ W09000990
Page 4
3. Be prepared to éxplain the following:

a.  How the Regional Center is-actively engaged in the evaluation, oversight and follow up.on
any proposed commiercial activities that will be utilized by alien investors.

b: How the Regional Cénter is: actively engaged in the ongoing monitoring, evaluation,
oversight and follow up on any investor ¢ommercial activity affiliated through the Regional
Center that will'be utilized by alien investors:in-order-10. create direct and/or-indirect jobs
through qualifying EB-5 capital investmen(s into-commercial enterprises within the Regional
Centet.

4.. Beprepared (o provide:

a. the name, date of birth; petition receipt. numbcr, and alien registration:number (if one has
been asmgmc{ by USCIS) of each principal ali westorwho has made an investment and. has
filed an'EB-5/1-526 Petition with USCIS; specifying whether:

i, the petition was filed,
ii. wisapproved,
iit. denied, or
iv. withdrawn by the petitioner;.together with the date(s) of such event.

b. The total number of visas represented in each case for the principal alien investor identified in
4.4 above, plus his/her dependents (spou\e iid children) for whom immigrait s stans is
souglit or has been granted.

¢. The country of nationalityof cach alien investor who- has madean investment.and filed an
EB-5/1-526 petition with- USCIS.

d. The US. city-and sate of resideiice (or intended Fésidence) of each alien investorwho has
made an investment and filed an EB-5/1- 526 petition. with Uscs.

e¢. TFor-each alien investor listed initem 4.a., above, ideniify the following:
. thedate(s) of investment in:the.commercial enterprise;
i, the amount(s) of investment in the commercial enterprise; and
iii. the.date(s), nature, and amount(s) of any paymenl/remunuauon/prohl/ncuun on

investment made to'the alien investor by the-commercial enterprise and/or Regional
Center from when the investmiint was:initiated {o-the present.

5. Be prepared to identify/listeach ‘of the. target industry categories of business activity within the
geographic boundaries of your Regional Center that have:

a. received-alien investors’ capital, and in-what aggregate-amouints;
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l\mluck)' chlonal Center, LLC/ W09000990
Page: 5

b.: j'{["hé: t’ota’ “g‘fgl"‘éga ,
~<Fiseal 'Xe'afft'o;da &

veste ‘Lhrough youv Regloml Cenlcr Fon cach Fedual
approval and dcsngnauon

bllmeSSCS thrcugh your chnonal Centér for eac
dcmgnauon

Ay
b. - a'specific plan which specifies the budget, timelines, milestones and-critical steps to:

i, actively promote your Reglonal-Center program,

ii. identify and recriit legitimate and viablealien'invesiors, and

what your chlonal Ccntcr has- poslccl on it
Aclchuonally, please p:ovndc a packel-com

change in;

° lh(: namc and. conh
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RECEIPT NUMBER CASE TYPE 1924A
RCW1435052110 : Supplement to Form 1-924
RECEIVED DATE APPLICANT
December 16, 2014 : ANGIULLI, MARTIN ANTHONY
NQTICE DATE ‘ PAGE
December 16, 2014 1 of 1 ‘
ROBERT C DIVINE NOTICE TYPE: Receipt Notice

BAKER DONELSON BEARMAN CALDWELL & BERKOWITZ P C
RE: KENTUCKY REGIONAL CENTER LLC DBA MIDWEST EB 5
REGIONAL CENTER

633 CHESTNUT ST STE 1800

CHATTANOOGA TN 37450

Receipt Notice - This notice confirms that USCIS received your application or petition as shown above. Please reference the receipt number, above. on
any correspondence with USCIS. If any of the above information is incorrect, please immediately contact us at
USCIS.ImmigrantInvestorProgram@dhs.gov to let us know. This will help avoid future problems.

This notice does not grant any immigration status or benefit. It is not even evidence that this case is still pending. It only shows that the application or
petition was filed on the date shown.

Processing time — Processing Yimes vary by kind of case. You can check our website at www.uscis.gov for our current processing times for this kind of
case at the particular office to which this case is or becomes assigned. If you do not receive an initial decision or update from us within our current
processing time, email us at USCIS.ImmigrantinvestorProgram@dhs.gov. Save this notice, and any other notice we send you about this case, and please
make and keep a copy of any papers you send us by any means along with any proof of delivery to us. Please have all these papers with you if you
contact us about this case. : ,

lf your address changes — If your mailing address changes while you case is pending, notify us at USCIS. lmmlgrantlnvestorProgram@dhs gov,
. otherwise you may not receive notice of our action on this case.

Please see the additional information on the back. You will be notified separately about any other cases you filed.
U.S. CITIZENSHIP & IMMIGRATION SVC
CALIFORNIA SERVICE CENTER
P.0. BOX 30111

Cnctomen Servit, Telophones (30 | OO OO A

Customer Service Telephone: (800) 375-5283

69



vt
By

Notice-of Entry of Appearan
as Attorney or Accredited Representative
Department of Homeland Security

-

DHS

Form G-28
OMB No. 1615-0105
Expires 02/29/2016

Part 1. Information About Attorney or
Accredited Representative

Part 2. Eligibility Information For Attorney or
Accredited Representative

Name and Address of Attorney or Accredited Representative

l.a. Family Name

(Last Name) Divine
1.b. Given Name
(First Name) Rober
l.c. Middle Name |C.
2. Name of Law Firm or Recognized Organization

Baker Donelson Bearman Caldwell & Berkowitz, P.C.

3. Name of Law Student or Law Graduate
4.  State Bar Number | 013211
5.a. Street Number | 633 -
5.b. Street Chestnut Strest

Name
5¢ Apt [ ] Ste. 4 Fir. [] |10
5.d. City or Town | Chattanooga
S.e. State|TN 5.f. Zip Code | 37450
5.g. Postal Code
5.h. Province
5.i. Country

United States

6.  Daytime Phone Number ( |4|2|3| ) |7]5|2(-|4]4]1]6

7. E-Mail Address of Attorney or Accredited Representative

rdivine@bakerdonelson.com

(Check applicable items(s) below)

1.

[¢/] 1am an attorney eligible to practice law in, and a

member in good standing of, the bar of the highest
court(s) of the following State(s), possession(s),
territory(ies), commonwealth(s), or the District of
Columbia.

1.a. | Tennessee Supreme Court

Lb. I (choose one) amnot | am

subject to any order of any court or administrative
agency disbarring, suspending, enjoining, restraining,
or otherwise restricting me in the practice of law. (If
you are subject to any order(s), explain fully in the
space below.)

1.b.1.

I am an accredited representative of the following
qualified nonprofit religious, charitable, social
service, or similar organization established in the
United States, so recognized by the Department of
Justice, Board of Immigration Appeals pursuant to
8 CFR 292.2. Provide the name of the organization
and the expiration date of accreditation.

2.2, Name of Recognized Organization

2.b. Date Accreditation expires
(mm/ddyyyy) W

I am associated with

d.a.

the attorney or accredited representative of record
who previously filed Form G-28 in this case, and my
appearance as an attorney or accredited representative
is at his or her request. 1f you check this item, also
complete number 1 (1.a. - 1.b.1.) or number 2 (2.a.
-2.b.) in Part 2 (whichever is appropriate).

I am a law student or law graduate working under the
direct supervision of the attorney or accredited
representative of record on this form in accordance
with the requirements in 8 CFR 292.1(a)(2)(iv).

Form G-28 02/28/13 N

il

Page lof2 ™
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Part 3. Notice of Appearance as Attorney or
Accredited Representative

This appearance relates to immigration matters before
(select one):

1. USCIS - List the form number(s)

l.a. 1-924A & ongoing Regional Center

2. [] ICE- List the specific matter in which appearance is
entered

3. [] CBP-List the specific matter in which appearance is
entered :

7. Provide A-Number and/or Receipt Number
RCW1034150052

Pursuant to the Privacy Act of 1974 and DHS policy, I hereby
consent to the disclosure to the named Attorney or Accredited
Representative of any record pertaining to me that appears in

" any system of records of USCIS, ICE, or CBP.

8.a. Signature of Applicant, Petitioner, o//Respondent

8.b. Date

(mm/ddfyy) ™\ 1q [ 9/ 2IL Y

3.a.

Part 4. Signature of Attorney or Accredited

Representative

1 hereby enter my appearance as attorney or accredited
representative at the request of:

4.  Select only one: Applicant [ ] Petitioner
[ ] Respondent (ICE, CBP)

Name of Applicant, Petitioner, or Respondent

5.a. Family Name

(Last Name) Angiuli
5.b. Given Name A
(First Name) Martin

5.c. Middle Name | Anthony

I have read and understand the regulations and conditions
contained in 8 CFR 103.2 and 292 governing appearances and
representation before the Department of Homeland Security.
declare under penalty of perjury under the laws of the United
States that the information I have provided on this form is true
and correct.

1. Signature of Atjorney or Accredited Representative

2. Signature of Law Student or Law Graduate

3. Date

(mm/ddyyyy) W 11;/1(/7/0/‘{
1 -

5.d. Name of Company or Organization, if applicable

Part 5. Additional Information

Kentucky Regional Center LLC

NOTE: Provide the mailing address of Petitioner, Applicant,or
Respondent and not the address of the attorney or accredited
representative, except when a safe mailing address is
permitted on an application or petition filed with Form G-28.

6.a. Street Number
and Name

2612 Vine Street

6.b. Apt. [] ste. [] FIr. []

6.c. City or Town | Cincinnat

6.d. State | OH 6.e. Zip Code 45129

1. Other attorneys authorized in Baker Donelson firm: Robert C. Divine, L. Mabe!
Armoyo, Robert N. Johnson, Masae Y. Okura, Melanie C. Walker, or any other
attorney of the firm,

e —

Form G-28 02/28/13 N

U

Page 2 of 2
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OMB No. 1615-0061; Expires 01/31/2015 =

C‘."
Department of Homeland Security : o l Form I- 924A o
U.S. Citizenship and Immigration Services Supplement to Form 1-924 =
Part 1. Information About Principal of the Regional Center 2
o
Name: Last First Middle : ‘%
Angiulli Martin Anthony a’
In Care Of; (oo
; S
: . &
Street Address/P.O. Box: 2612 Vine Street S
_— (]
City: Cincinnati (b)(6) State: OH . |Zip Code: 45129
Date of Birth Fax Number A . Telephone Number
(mm/dd/yyyy, — (include area code): ‘ (include area code): (513) 739-0571
Web site address: www.midwestebs.com
USCIS-assigned number for the Designated Regional Center (attach the
Regional Center's most recently issued approval notice) -RCID1031910178
Part 2. Application Type (check one)
a. Supplement for the Fiscal Year Ending September 30, 2014 (YYYY)
(] b. Supplement for a Series of Fiscal Years Beginning on October 1, (YYYY) and Ending on September 30, (YYry)
Part 3. Information About the Regional Center
(Use a continuation sheet, if needed, to provide information for additional management companies/agencies, regional center
principals, agents, individuals, or entities who are or will be involved in the management, oversight, and administration of the regional
center.)
A. Name of Regional Center: Kentucky Regional Center, LLC dba Midwest EB-5 Regional Center
~ Street Address/P.O. Box: 2612 Vine Street
City: cincinnati State: oy Zip Code: 45129
Web site www.midwestebs.com Fax Number . Telephone
Address: (include area code): (include area code): (513) 739-0571
B. Name of Managing Company/Agency Dante Bella, LLC : - - o

Strect Address/P.O. Box: 2612 vine Street -

e

City: Cincinnati ' State: OH Zip Code: 45129
Website - Fax Number Telephone (513) 739-0571
Address: (include area code): (include area code): '

C. Name of Other Agent:

Street Address/P.O. Box:_

City: ' : State: | | Zip Code:
-Web site Fax Number Telephone
Addrcss (mclude area code) : (include area code):

“l |l|||||||||l|||||||||||l|||IIIIIIIIIIIIIIIIIlIIIII!IHIIIIIIIHIIIIIIIHIII o o i Y el
- RCW1435052110 P

maginger 1924A 12/16/2014 |
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Part 3. Information About the Regional Center (Continued)

Answer the following questions for the time period identified in Part 2 of this form. Note: If extra space is needed to complete any
item, attach a continuation sheet, indicate the item number, and provide the response.

1. Identify the aggregate EB-5 capital investment and job creation has been the focus of EB-5 capital investments sponsored through
the regional center. (Note: Separately identify jobs maintained through investments in “troubled businesses.”)

Aggregate EB-5 Capital Investment
0

Aggregate Direct and Indirect Job Creation
No I-829 petitions filed yet

Aggregate Jobs Maintained

2. ldentify each industry that has been the focus of EB-5 capital investments sponsored through the Regional Center, and the resulting
aggregate EB-5 capital investment and job creation. (Note: Separately identify jobs maintained through investments in “troubled

businesses”.)

a. Industry Category Title:

Full Service Restaurants

NAICS Code for the Industry Category

Aggregate EB-5 Capital Investment:

0

Aggregate Direct and Indirect Job Creation:

No I-829 petitions filed yet

Aggregate Jobs Maintained:
0

b. Industry Category Title:

Limited Service Restaurants

NAICS Code for the Industry Category
7 2 2 5 1 3

Aggregate EB-5 Capital Investment:

0

Aggregate Direct and Indirect Job Creation:

No I-829 petitions filed yet

Aggregate Jobs Maintained:
0

¢. Industry Category Title:
See Addendum

NAICS Code for the Industry Category

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

3. Provide the following information for each job creating commercial enterprise located within the geographic scope of your
regional center that has received EB-5 investor capital:

a. Name of Commercial Enterprise: Industry Category Title:
KRC Fund I, LP Restaurants, Hotels, Const, see addend.
Address (Street Number and Name): City: State: Zip Code:
2618 Vine Street Cincinnati CH 45219

Aggregate EB-5 Capital Investment:
0

Aggregate Direct and Indirect Job Creation:
No I-829 petitions filed yet

Aggregate Jobs Maintained:
0

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that
have or will create or maintain jobs for EB-5 purposes?

] No M Yes

Form [-924A 01/03/13 Y Page2
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Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

(1) Business Name:

SVARX, LLC

Industry Category Title:

Address (Street Number and Name):

2612 Vine Street

.Restaurants, Hotels, Const, see addend
City: State: Zip Code:
Cincinnati OH | 45219

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

0 No I-829 Petitions filed yet | O
(2) Business Name Industry Category Title:
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

b. Name of Commercial Enterprise:

Industry Category Title:

Address (Street Number and Name):

City:

State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that
have or will create or maintain jobs for EB-5 purposes?

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

[INo [] Yes

(1) Business Name:

Industry Category Title:

Address (Street Number and Name):

City:

State: Zip Code

EB-5 Capital Investment

Direct and Indirect Job Creation

Jobs Maintained

Form 1-924A 01/03/13 Y Page3
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- Form I-924A, Supplement to Form 1-924

Kentucky Regional Center, LLC dba Midwest EB-5 Regional Center

-1D1031910178

On October 20, 2014, MERC filed a comprehensive response to the Notice of Intent to |

Terminate issued by USCIS on September 17. Attached are copies of the cover letter and
signed NOIT response for quick reference. These comprehensive responsive materials
should supplement this 1-924A and may be used as a road map to explain and
document all funds received by the MERC’s project to date. Please note that the $5
million capital received from 10 EB-5 investors (9 of which have now been approved)
was previously reported in the [-924A for fiscal year ending September 30, 2012, so no
additional capital contributions have been reported here. .

Part 3. Information About the Regional Cen.ter

2. Identify each industry that has been the focus of EB-5 capital investments
sponsored through the Regional Center, and the resulting aggregate EB-5 capital
investment and job creation. '

Job Calculation

The Regional Center chooses to treat jobs created as those associated with approved I-
829s, counting 10 jobs created per approved investor, as the USCIS Q&A of 12/06/2011
allows. No Forms I-829 have been approved for any investors associated with the
regional center.

Industry Category Title: Hotels

NAICS Code for the Industry Category: 72111
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A '

Industry Category Title: Other Miscellaneous Store Retailers
NAICS Code for the Industry Category: 4329

Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A

Aggregate Jobs Maintained: N/A

Industry Category Title: Condominium managers’ offices, residential
NAICS Code for the Industry Category: 531311

Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A

Aggregate Jobs Maintained: N/A "

Industry Category Title: Lessors of Real Estate
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NAICS Code for the Industry Category: 5311
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Miscellaneous Manufacturing
NAICS Code for the Industry Category: 339
Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Community Care Facilities for the Elderly
NAICS Code for the Industry Category: 6233

Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A

Aggregate Jobs Maintained: N/A

Industry Category Title: Residential Building Construction
NAICS Code for the Industry Category: 2361

Aggregate EB-5 Capital Investment: $0

Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A

Industry Category Title: Commercial and Institutional Building Construction
NAICS Code for the Industry Category: 23622
Aggregate EB-5 Capital Investment: $0
Aggregate Direct and Indirect Job Creation: N/A
Aggregate Jobs Maintained: N/A
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Part 3. Information About the Regional Center (Continued)

(2) Business Name:

Industry Category Title:

Address (Street Number and Name):

City:

State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

¢. Name of Commercial Enterprise:

Industry Category Title:

Address (Street Number and Name):

City:

State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities

that have or will create or maintain jobs for EB-5 purposes?

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job

creation/maintenance associated with each job creating business.

[JNo [] Yes

(1) Business Name:

Industry Category Title:

Address (Street Number and Name):

City:

State: Zip Code:

EB-35 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

(2) Business Name:

Industry Category Title:

Address (Street Number and Name):

City:

State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

Form 1-924A 01/03/13 Y Page 4
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Part 3. Information About the Regional Center (Continued)

d. Name of Commercial Enterprise:

Industry Category Title:

Address (Street Number and Name):

City:

State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities

that have or will create or maintain jobs for EB-5 purposes?

[JNo [ Yes

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and
Job creation/maintenance associated with each job creating business.

(1) Business Name:

Industry Category Title:

Address (Street Number and Name);

City:

State: Zip Code:

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
(2) Business Name: Industry Category Title:
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

¢. Name of Commercial Enterprise:

Industry Category Title:

Address Street Number and Name:

City:

State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities [No [ Yes
that have or will create or maintain jobs for EB-5 purposes? °

Form1-924A 01/03/13 Y Page5
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Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and

Jjob creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:

Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

(2) Business Name; Industry Category Title:

Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

Provide the total number of approved, denied and revoked Form 1-526 petitions filed by EB-5 investors making capital

investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,

then note the case as approved.)

Form I-526 Petition Final Case Actions

Approved

Denied

Revoked

Provide the total number of approved, denied and revoked Form 1-829 petitions filed by EB-5 investors making capital

investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,

then note the case as approved.)

NOTE: USCIS may require case-specific data relating to individual EB-5 petitions and the job creation determination and further
information regarding the allocation methodologies utilized by a regional center in certain instances in order to verify the aggregate

Form 1-829 Petition Final Case Actions

Approved

Denied

Revoked

data provided above.

Form 1-924A 01/03/13 Y Page 6
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Part 4. Applicant Signature Read the information on penaities in the instructions before completing this section. If

someone helped you prepare this petition, he or she must compete Part 5.

I certify, under penalty of perjury under the laws of the United States of America, that this supplemental form and the evidence
submitted with it are all true and correct. 1 authorize the release of any information from my records that U.S. Citizenship and

Immigration Services needs to determine eligibility for the benefit being sought. 1 also certify that I have authority to act on behalf of

the Regional Center.

1

Signature of Applica

Printed Name of Applicant

Martin Anthony Angiulli

Date (mm/dd/yyyy)

aytime Phone Number
(Area/Country Codes)

513-739~0571

E-Mail Address

mop@shortvineentertainment.com

m/f 3/ 201

Managing Member

Relationship to the Regional Center Entity (Managing Member, President, CEO, etc.)

Part 5. Signature of Person Preparing This Form, If Other Than Above (Sign Below)

1 declare that I prepared this form using information provided by someone with authority to act on behalf of the Regional Center, and
the answers and information are those provided by the Regional Center.

Attorney or Representative: In the event of a Request for Evidence (RFE), may the USCIS contact

you by Fax or E-mail?

[] No EZ(Yes

Signature of Preparer

(U o (. .

Printed Name of Preparer

Robert C. Divine

Date (mm/dd/yyyy)

Firm Name and Address

Chattanooga, TN 37450

Baker Donelson Bearman Caldwell & Berkwowitz, PC
1800 Republic Centre, 633 Chestnut Street

/ ’_//qﬁﬂ/‘/

Daytime Phone Number | Fax Number (drea/
(Area/Country Codes) Country Codes)

423-752~4416 423-752-9533

E-Mail Address

rdivine@bakerdonelson.com

Form 1-924A 01/03/13 'Y Page?
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BAKER,DOIQELSON O };z‘;"czz‘;‘;ms cus

BEARMAN, CALDWELL & BERKOWITZ, PC * | CHATTANOOGA, TENNESSEE 37450
| PHONE:  423.756.2010
§ FAX: 423.756.3447

www.bakerdonelson.com

RoBEerT C. DIVINE

Direct Dial: (423) 752-4416

Direct Fax: (423) 752-9533

E-Mail Address:rdivine@bakerdonelson.com

December 11,2014

USCIS

California Service Center
Attn: EB-5 Processing Unit
24000 Avila Road, 2nd Floor
Laguna Niguel, CA 92677

Re:  1-924 A Filing FY Ending September 30, 2014
Regional Center: Kentucky Regional Center, LLC dba Midwest EB-5
Regional Center (MERC)
Receipt No.: RCID1031910178

Dear Officer:

Attached please find the 1-924A filing for fiscal year ending September 30, 2014 for the
Kertucky Regional Center dba Midwest EB-5 Regional Center (MERC) and the most recently
issued approval notice. On October 20, 2014, MERC filed a comprehensive response to a Notice
of Intent to Terminate issued by USCIS on September 17. We have included copies of the cover
letter and signed NOIT response (without attached exhibits) for your quick reference. These
comprehensive responsive materials should supplement this I-924A and may be used as a road
map to explain and document all funds received by the MERC’s project to date.

Please note the Form G-28 is attached evidencing my ongoing representation of this
regional center for purposes of the I-924A and all other matters.

Respectfully‘ submitted,

Robert C. Divine

ALABAMA ¢ FLORIDA » GEORGIA » LOUISIANA « MISSISSIPPI » TENNESSEE ¢ TEXAS » WASHINGTON, D.C.
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U,S. Department of Homeland Security

24000 Avila Road, 2™ Floor
Laguna Niguel, CA 92677

U.S. Citizenshi
and Immigration
Services

Date: JUN 25 201

Terry Chan

C/0 Kentucky Regional Center, LLC

7000 Houston Road, Suite 3

Florence, KY 41042

Application: . Form 1-924, Application for Regional Center under the Immigrant Investor Pilot

Program
Applicant: Terry Chan
Re: Request to Amend Regional Center Designation

Kentucky Regiohal Center, LLC
RCW1034150052 / ID 1031910178

This notice is in reference to the proposal that was filed by the applicant with the U.S. Citizenship and
Immigration Services (“USCIS”) on November 22, 2010. The proposal was filed to request approval of an
amendment to a previously approved regional center designation under the Immigrant Investor Program.
The Immigrant Investor Program was established under § 610 of the Department of Commerce, Justice and
State, the Judiciary, and Related Agencies Appropriations Act of 1993 (Pub. L. 102-395, Oct. 6, 1992, 106
Stat. 1874). :

1. Executive Summary of Adjudication

A. Effective the date of this notice, USCIS approves the additional industry categories listed in Section
111 of this notice. : i

1. Procedural History

On April 29, 2010, USCIS approved Kentucky Regional Center, LLC for participation in the Immigrant
Investor Program as a designated regional center. Based on the initial designation, Kentucky Regional
. Center, LLC obtained approval for the following geographic area and industry categories:

 Name of State ’ Counties
Kentucky | Campbell, Kenton and Boone

wWWw,uscis.gov
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Kentucky Regional Center, LLC/ RCW1034150052/ ID1031910178

Page 2 r
§ Ohio ’ Hamilto}i, Butler, Clermont and Warren
NAICS Industry Category
72111 Hotels ‘
72211 Restaurants
4239 Other Miscellaneous Store Retailers .
531311 .| Condominium managers’ offices, re31dent1al
15311 Lessors of Real Estate
339 Miscellaneous Manufacturing )
6233 Community Care Facilities for the Elderly

Project Type of Organizatxon Documents Date of Document
‘ Project

MH Entertainment I | Exemplar | Limited Parmership Agreement | Dated 04/06/2010

Regional Center Form Subscription Agreement | Dated 04/06/2010

Partnership, Ltd. 1-526 Operating Agreement Dated 04/06/2010
: Petition Escrow Agreement Dated 04/06/2010

Approved on: Project '

04/29/2010

Geographic Location:

Campbell County,

Kentucky

Focus of Investment:

loan

I11. Amendment Request!

Effective the date of this notice, USCIS approves the applicant’s amendment request to incorporate the

following changes:

A. Industxy C;te’gories

o

USCIS approves the applicant’s amendment request to include the following industry categories:

! USCIS issued & Policy Memorandum (PM-602-0083) on the subject of “EB-5 Adjudication Policy,” dated May 30,
2013, stating that formal amendments to the regional center designation are no longer required when a regional
center changes its industries of focus or geographic boundaries. A regional center may still elect to pursue a formal
amendment by filing Form 1-924 if it seeks certainty in advance that changes i in the industries or the geographic area
will be permissible prior to filing Form I- 526 petitions.
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Page 3

2361 Residential Building Construction
23622 Commercial and Institutional Building Construction
722513 Limited-Services Restaurants
722511 Full-Services Restaurants
IV. Job Creation

|

The amendment request did not involve changes in job creation because the approval of the industry
categories was based upon the regional center initial proposal including the supporting business plan and
the economic impact analysis.

When filing Form 1-526, it will be the responsibility of the individual investor to submit a comprehensive,
detailed and credible business plan, showing by a preponderance of the evidence that his or her investment
in the new commercial enterprise will create not fewer than 10 full-time positions. If prior to filing a form
1-829, the job creation estimated in the business plan submitted by the individual investor materially

changes or will not be realized, then it will be the responsibility of the EB-5 investor to notify USCIS of an

agreed upon methodology to allocate job creation among eligible investors.

V. Guidelines for Filing Form 1-526 Petitions

Each individual petition, in order to demonstrate that it is affiliated with the Kentucky Regional Center, in

conjunction with addressing all the requirements for an individual immigrant investor petition, shall also
contain the following: '

1. A copy of this regional center approval notice and designation letter including all subsequent
amendment approval letters (if applicable).

2. An economic impact analysis which reflects a job creation methodology required at 8 CFR § 204.6
(j)(4) (iii) and shows how the capital investment by an individual immigrant investor will create
not fewer than ten (10) indirect jobs for each immigrant investor.

3. A comprehensive, detailed and credible business plan for an actual project that contains the factual
details necessary to be in compliance with the requirements described in Matter of Ho, 22 I&N
Dec. 206 (Assoc. Comm'r 1998).

4. Legally executed organizational documents of the commercial enterprise.

VI. Designee’s Responsibilities in the Operations of the Regional Center

As provided in 8 CFR § 204.6 (m)(6), to ensure that the regional center continues to meet the
requirements of section 610(a) of the Appropriations Act, a regional center must provide USCIS with
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updated information to demonstrate the regional center is continuing to promote economic growth,
improved regional productivity, job creation, and increased domestic capital investment in the approved
geographic area.  Such information must be submitted to USCIS on an annual basis or as otherwise
requested by USCIS, The applicant must monitor all investment activities under the sponsorship of the
regional center and to maintain records in order to provide the information required on the Form 1-924A
Supplement to Form 1-924. Form [-924A, Supplement to Form 1-924 Application is available in the
“Forms” section on the USCIS website at www.uscis.gov.

Regional centers that remain designated for participation in the Immigrant Investor Program as of
September 30th of a calendar year are required to file Form I-924A Supplement in that year. The Form I-
924A Supplement with the required supporting documentation must be filed on or before December 29th
of the same calendar year.

The failure to timely file a Form I-924A Supplement for each fiscal year in which the regional center has
been designated for participation in the Immigrant Investor Program will result in the issuance of an intent
to terminate the participation of the regional center in the Immigrant Investor Program, which may
ultimately result in the termination of the designation of the regional center. |

The regional center designation is non-transferable, as any changes in maﬁagemeni of the regional center
will require the approval of an amendment to the approved regional center designation.

If the applicant has any quéstions concerning the regional center designation under the Immigrant Investor

Program, please contact the USCIS by email at USCIS.ImmigrantInvestorProgram@uscis.dhs.gov.

Sincerely,

Daniel M. Renaud
Acting Chief, Immigrant Investor Program

-cc: Martin J. Lawler, Esq.
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Questions and Answers: Form [-924A
Background

8 CF R 204.6(m)(6) provides that.regional centers must continue to- meet the requirements of Section
610(a) of the Appropnatlons Act by continuing:to promote .economic growth, improved regional
producnvny, JOb creation or increased domestic capital investment in the approved: g,eog,raphlc area.

Form [-924A, Supplement to Form 1-924 (“I-924A”) is used to demonstrate a regonal center’s
continued eligibility for the fegional center designation and’ must be filed.with USCIS on an annual
basis for each fiscal year (Octobei | through Septémber 30) within 90.days after the end of the fiscal
year (on or before December 29th).

Form [-924A may be obtained on the USCIS website.

Below you will find questions:and answers regarding tlle reglonal center Form 1-924A filing and
reporting requirements.

Part L Questions and Answers

Q. Form 1-924A asks in Part | for the provision of the USCIS-assigned number for: the‘ designafed
regional centér: My regional center has had several case numbers assigned to. its regional.center
filings. Which USCIS-assigned:number should I provide?

A. USCIS assigned a unnque identifier to every: approved or prospecnve reg,nonal center in August
of 2011. Unhke a receipt number which changes with every filing, this unique identifier is
permanentlyassigned to each approved regional-center, and will be associated with all Form 1-924
apphcwtxons that are filed by the regional center. The regional center unique identifier’s naming
convention is as follows:

"TDXXXXXXXNXX

Please provide the regional center’s unique identifier (if known) and a copy of the regional center’s
most recently. issued approval notice.

Q. Form 1-924A asks in Part 2 for the regional center to check box a. or b. Part 2:a. appears to be
the box to-check for a ﬁlm&, for.a specific fiscal year. Part2.b. appears to. be the box to check for a
filing for a range of fiscal ‘ye,yars. Under what _clrcumst.anges is Part'2.b.'to be used?

A. 8 CFR 204.6( m)( ) requires regional centers 1o provide information demonstrating continued.
eligibility for the régional center designation on an annual basis, on a camulative basis, and/or s
otherwise requested by USCIS: In some instances USCIS may request that a reg,loml center submit
information covering a succession of fiscal years-on Form [:924A. Part 2.b. should be checked by
the regional center in those instances to specnﬁcally. identify the period of time covered by 1he Form
1-924A information submission.

Q. In Part 3, does “capital investment” refer only to the investments made by EB-5 capital investors,

http://www. uscis.gov/... 10VgnVCM100000082ca60aRCROGvgNextehannel=db029¢7755cb9010vgnVCM10000045F3d6a1RCRB(12/6/2011 11:20:29 PM]
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or should it include other f'nancnm, that is part of the' EB -5 capnal investmeit. prOJect?

A. “Capital invest'ment" in Part 3 of Form 1-924A refers solely: to ifvestments made by EVB._-‘S -
investors. A regional center has-the option to suppleiment the required information in'Form 1-924A,
such as other financing that is part of an EB-5 capital investment project.

Q. Atwhat point is capital Considered invested” for purposes of inclusion in Part 3:0f Form I+
924A; Form I-526 filing, 1-526 approval, release from escrow (nfany) or expenditure in‘a projéct?

>ﬁ\ A. Capital mvestment occurs when the EB-5 investor’s, capital is actually transferred into the new

commercial enterprise. Funds held in‘escrow should-not be counted as capital invested for the
purposes of completing Form 1-924A, Part 3, as these funds have yet to be actually transferred into
the new commercial enterprise: ‘

Q. At what point are jobs considered to be created for purposes of incliision‘in Part 3 of Form I-
924A; 1-526 approval —the time of the’expenditure.of the capital in the capital investmerit:project or
the ﬂccomphshment of other mllestones in the business plan for the pro;ect')

A. In reporting statistics, USClS estitriates job création (10 jobs per investor) based upori the
number of Form 1-829 petitions that were approved within the period of time under study. Regional
centers may opt to adopt this timing approach to simplify the record keeping and-data analysis
required fo be responsive to Part 3 of Form [-924A.

If a regional center chooses to adopt-a job creation reportmg methodology using économic impact
modeling for the job-creating business activities that occurred within its capital investment projects
during the fiscal year, then a detailed narrative and analysis should be provided with the Form I-
924A that identifies the jobs:that were created during the fiscal year and the methodology used to
estimate the job creation, Further, régional ¢enters should consistently use the same. methodology
from year-to-year to avoid erroneous or duplicative job creation estimates.,

Q Should capital investment and job creation numbers be reported stnctly within the fiscal year in.
which they were respectively accomplished?

A. Yes, the amount of capital invested and jobs.created through the regional center’s.capital

investment projects should be reported ‘strictly. within the fiscal year in which they were respectively
accomplished. For Formy [-924A. filings for fiscal yéar 2011, the capital investment. and job creation
in Part 3 should only include events that occurred between October 1, 2010 and September 30, 2011,

Q. Where should a regional center dccount foi jobs that were: maintained-in a “troubled business”
during the fiscal year?.

A. The number of jobs that were maintained in-a “troubled business” should be identified in the
section entitled “Aggregate Jobs:Maintainied™ in Part 3.2 of the Form [-924A..

- Q.'What level of detail must a.regional center use: to:identify the NAICS code for the Industry
Category in Part 3.2 of Form 1-924A7

A. The purpose of collecting North-American Industry Classification System (“NAICS code")
information regarding the industries in which EB-$ capital is invested and jobs are created is to
enable USCIS to provide information to internal and external stakeholders about the industries that
are participating in-EB-5 capital investment projects,

According to the U.S. Census Bureau’s FAQs regardma the NAICS codes , NAICS i is a two-

(l1r01nbl1 six-digit-hierarchical classification system, offering five levels of detall Each digit in the
code is part of a series of progressively narrower categories; and the more dnbnts in the code signify

http://www.uscis.gov/... L0VgnvCM100000082ca60aRCRO&vgnextchannel=db029¢7755¢H9010VgnVCM10000045£3d6a1 RCRD(12/6/2011 11:20:29 PM]
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greater classification detail. The first two digits. desngnate the economic.sector; the thlrd digit
designates the subsector, the fourth digit designates the industry grotip, the fifth digit designates the
NAICS industry,.and the sixth digit designates the national mdustry

The NAICS code identified in-Part 3.2 of Form 1-924A should have sufficient detail to identify the
industry for the-primary business activity of the capital investment project. In general a NAICS
code.with four-digits, which identifies the mdustxy group of a given economic activity would be an
appropriate entry. For example, if the capital investment project involved Fruit and Nut then the

appropriate. NAICS code to use would be 1113,

Q. If a regional center creates _]ObS in numerous. industry categories, sliould the regional cénter
identify multiple industry categones or mdlcate only the largest industry: category in Part 3.3 of
Form [-924A?

A. All of the industry category titles relatmg to the primary business. activities conductéd by the
commercial enterprnse should be identified in the event that the commercial enterprise engages in
investments in multiple capital investment projects that span industries. Form [-924A indicates on
page 2 of the form that if extra space is needed to complete any item, that the. reglonal center should
attach a continuation sheet, indicate the item number, and provide the response.

Last updated: 12/06/2011

http://www.uscis.gov/...‘1onnch100000082‘taBOaRcao&ygn’extchannel=dt5029c7.755'cb9010inch10000045f3d6a1RCRD[12/6/20‘1»1 11:20:29 PM)
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PHONE: 423.756.2010
FAX: 423.756.3447

www.bakerdonelson.com

ROBERT C. DIVINE

Direct Dial: (423) 752-4416

Direct Fax: (423) 752-9533

E-Mail Address:rdivine@bakerdonelson.com

October 20, 2014

U.S. Citizenship and Immigration Services
Immigrant Investor Program

20 Massachusetts Ave., N.W.

Mailstop 22355

Washington, DC 20529

Re: Respoﬁse to Notice of Intent to Terminate Regional Center
File No. 1031910178
Kentucky Regional Center, LLC dba Midwest EB-5 Regional Center (MERC )

Dear Officer:

Enclosed please find the response to the above-referenced NOIT. The primary document
is a response letter from Martin Angiulli, which refers to a significant number of exhibits that are
attached according to the Table of Contents '

The NOIT encompasses an extraordinary volume of information, and the complexity of
the situation is compounded by the relatively recent transfer of ownership of the regional center,
the failure of the selling party to have transferred all materials to the buyer, and the simultaneous
imposition of SEC subpoenas on all of the companies and people involved. It would be
impossible to make a perfect and complete response to this NOIT in the time given, but MERC 's
owners have done the best they can. We hope to supplement the record, particularly as more
information becomes clear in the context of the SEC investigation.

With hope the good faith of the current owners is apparent from this statement, but the
gravity of the consequences to so many people from a termination of the regional center is so
great that a personal interview with the current manager is critical to a fair result. They are on
the cusp of raising the other half of the money needed to complete the project, and termination of
the regional center now would ensure project failure and loss of investment and immigration
opportunity for the 24 investors, who do not deserve this.

Respectfully,

Robert C. Divine

ALABAMA ¢ FLORIDA » GEORGIA ¢ LOUISIANA ¢ MISSISSIPPI o TENNESSEE * TEXAS » WASHINGTON, D.C.

CHATTANOOGA, TENNESSEE 37450
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Kentucky Regional Center, LLC
dba Midwest EB-5 Regional Center {(MERC)
2612 Vine Street
Cincinnati, OH 45129

October 20, 2014

U.S. Citizenship & Immigration Services
Immigrant Investor Program

20 Massachusetts Ave., N.W.

Mailstop 2235

Washington, DC 20529

Response to Notice of Regional Center Termination

Regional Center: Kentucky Regional Center LLC dba Midwest EB-5 Regional Center
(MERC) (RCW 1031910178)

Dear Officer:

This statement responds to the above-referenced Notice of Intent to Termihate (NOIT) the
desigriation of the regional center which my single-purpose entity, Dante Bella, LLC, has
recently purchased from a company owned by my son-in-law and his brother, Terry Chan
and Gary Chan (the Chans). My separate company, SVARX LLC, is the borrower of the EB-5
capital at issue collected by the "new commercial enterprise;" KRC Fund I, LP (the "Fund").

Preliminarilv. 1 would like to explain my background in this matter.

Terry Chan and his family visited Martinos on a regular basis (starting in.2009). He and his
brother graduated from Carnegie Mellon in Pittsburgh and are Steeler Fans. My family is

from Pittsburgh, also, and Martino's is a “Steeler Bar”. After a while, we got to know each

other and Terry, looking for a project, mentioned doing EBS on Short Vine. His original
project, Manhattan Harbor, wasn't working out because of the economy.and, as 1 owned all
the properties for this project, he thought it weuld be perfect. That's-how this got started.
In the meantime, he started dating my daughter and subsequently they married and had a

child, Lena.

Originally, Terry and his brother owned 50% of the regional center and a developer named
Paul Galenstein with attorney Paul Darpel owned the other 50%. When the Marhattan




Response to USCIS Notice of Intent to Terminate MERC

October 20, 2014
Page 2 of 15

Harbor fizzled, Galenstein and Darpel sold out to the Chans. When Terry bought them out,
we needed an experienced developer and I contacted Jeff Jacobs. In turn, Jeff got the other
individuals involved.

At the start of this project, | had no experience with EBS funds, and I trusted the Chans.

were knowledgeable and compliant aiid would guide us. When the offering of the

investment opportunity to EB-5 investors was being prepared, I worked on the business-

plan for SVARX as my sole focus. The Chans identified Joseph Chen, who operated a
consulting firm called Beijing Catone Investment Consulting Company, whose purpose was
to coordinate the efforts of mlgratlon agents in China to find, advise, and subscribe
investors to the project. Chen insisted that he be made Managing Member of SVARX with a
management contract. Jeff and I traveled to China to meet with prospective investors,
because we were told that Chinese investors wanted to meet the people who ‘would
operate the "job creating enterprise” (JCE) and explain the project. The Chans managed the
establishment of the Furid and the offering documents with our input about the project.
Based on the input of the Chans, Martin Lawler, Joseph Chen, David Willbrand and the
other professionals.involved, | fully believed that the offering and business plan were in full
compliance with EB-5 rules and policies ahd would be approved.

As the subscriptions were received, I understood from the Chans that the investors had
agreed for their funds to be released from or to bypass escrow. | have never heard
otherwise. We have been contacted by half of the existing investors, and in fact 1 spent 10
hours at the project last week with Mrs. Cui, Mr. Hao, Mi. Ping and Mr. He. In.speaking with
investors about the progress of the project from time to time, none of them have ever

expressed surprise about reports of progress that clearly irivolved expenditure of

substantial sums of EB-5 investment. The investors | have spoken with have expressed
continued support for it and have followed up with emails to confirm this. (collective
Exhibit 18). Jeff Jacobs is planning a trip to China to meet in-person with the remaining
investors to explain progress and address concerns.

The plan was to completely renovate the properties, so they during the process they
became non-income producing, and part of the project was to keep the properties intact
through the process. Martinos mainly paid the utilities and taxes and was reimbursed for
those costs. In addition to Jeff Jacobs and other professionals:he found, I hired my sister,
son, and daughters to help with development and entered contracts with them.! (collective

Exhibit 2).

The Chans had baked into the original business plan to fund a slew of technology
companies. At this time Terry Chan also worked for Cincy Tech. He and the officers. of

Cincy Tech had plans to make Short Vine the “Hub” for Tech Companles is Cincinnati, The

first floors were to be used for restaurants and the other floors were to house tech

! Patricia Angiulli, my wife, was also paid funds by SV ARX, but these amounts were developer fees wh'ichv she
accepted on behalf of Angiulli, Inc. Patricia had no employment contract or agreement with SV ARX.
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companies. As this was in their business plan, we thought all these expenses were

acceptable. The Chans and Joseph Chen were in control of the-offering, and ence I signed

the Loan Agreement with the commitment of my properties to.it, | was essentially at their

mercy. Nevertheless, I thought that their plans were compliant with EB-5 policy. They
spent some capltal of the Fund directly on some expenses, eventually attributing those

expenses as "on behalf of” SVARX, and they directed SVARX to spend various sums on.

technology businesses and regional center expenses that related to them. They directed
some expenses without clear backup, and | can't say what they were for, though I
understand they claim that some were repayments for loans they claim to have made to the
project. The Chans and. Joseph Chen were in control of the-offering; and once I signed the
Loan Agreement with the commitment of my properties to. it, I was essentially at their
mercy. They required payments for organizing and marketing expenses, ircluding trips to
China, and for payments to Joseph Chen under his management agreement. Nevertheless, I
still thought that their plans were compliant with EB-5 policy.

By late 2012, I was concerned about the amount of expenses on things other than the
restaurant projects, and | sought separate legal advice. Also the Chan's. realized that
Technology Fund investments may not be acceptable to USCIS causing them to stop our
funding . Ilearned that organizing and offering: expenses were not appropriate for use of
EB-5 capital and normally were paid from Administrdtive Fees, charged separately from
EB-5 capital, and [ had.never received accounting of the Administrative Fees. In Decemiber
of 2012 I brought a lawsuit against the Chans to recover for SVARX funds that I felt had
been improperly spent. (Exhibit 3). The Chans counterclaimed and escalated the matter
(Exhibit 4), and it became oppressively expensive. It was also terribly agonizing to be in
litigation with my daughter's husband. I felt we had to settle to stop the bleeding of legal
fees, and in June 2013 we entered into a settlement agreement (Exhibit 5), which enabled
us to work together with the Chans to successfully answer the USCIS RFE, which led to the
investors getting their I-526 approval and eventually led to my purchase of the Regional
Center. Even after the settlement, the unavoidable relationship with the.Chans was a huge
stress on our family. In a final effort to resolve the matters and take control of the situation
I bought the regional center from the Chans in January 2014. (Exhibit 6). Also we
terminated, the management arrangement with Joseph Chen. (Exhibit 7).

We have prepared a new set of offering documents and engaged. with new marketing
agents, and with 9 of 10 existing investors' petitions approved, we were making progress
lately with subscribing new investors. Expenses of this effort appear on SVARX books but
they are offset by my own personal cash contributions te SVARX to cover them.

Now USCIS has issued the NOIT suggesting many reasons why the designation of MERC as a

regional center should be terminated. [ really want to protect the designation, most
importantly- because termination would destroy the U.S. immigration benefits of our ten
existing investors and, through the inability of the Fund to subscribe the remaining 14
investors needed for the project, would destroy the investment of the first ten investors as
well as my own finances. In addition, I have high hopes for using the regional center to
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foster other projects to benefit the region, but I would be happy ‘to forego that opportunity’

as long as we can finish the currént project.

We have obtained new counsel, Robert Divine, who is well known to USCIS' as its former
Chief Counsel and Acting Director .and as the Vice President of IIUSA, the industry
association of regional centers. In the course of preparing responses to this NOIT and the
ongoing SEC investigation with which'your office seems to be coordinating, we have shared
our practices and gained significantly better understanding of the best way to operate the
regional center and monitor (and, where applicable, operate) its sponsored pro;ects to
comply with EB-5 policies and protect the investors.

For my specific response to the NOIT, | have repeated here verbatim the headings for the
concerns expressed in the NOIT, and under each | place my responses and references to
supporting exhibits; without repeating the NOIT's text so the two documents need to be
read together.

I11. Reasons For Termination

A. USCIS has determined that MERC has failed to submit required information to-

USCIS on an annual basis.

i, Failure to report number of new direct and /or indirect jobs

Response: MERC in good faith has filed Forms [-924A for each year since the form was
instituted. USCIS' own Q&A (Exhibit 1) has authorized regional centers to report zero jobs
created unless and until an investor's I-829 has been approved and then report 10 jobs per
approved investor. The Q&A states:

Q-At what point are jobs considered to be created for purposes of inclusion in Part 3
of Form I- 924A; 1-526 approval - the time of the expenditure of the capital in the
capital investment project’ or the accomplishment of other milestones in the

business plan for the project?

A. In reporting statistics, USCIS estimates job ¢reation (10 jobs per investor) based
upon the number of Form 1-829 petitions that were approved within the period of
time under study. Regional centers may opt to adopt this timing approach to
simplify the record keeping and data analysrs required to be responsive to Part.3 of

Form [-924A.

If a reglonal center chooses to adopt a ]Ob creation reporting methodology using
economic impact modeling for the job-creating business- activities that occurred
within its capital investment projects during the fiscal year; then a detailed narrative
and analysis should be provided with the Form I- 924A that identifies the jobs that

[P PN
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were created during the fiscal year and the methodology used to estimate the job

creation. Further, regional centers should consistently use the same methodology
from year-to-year to avoid erroneous or duplicative job creation estimates.

It is unfathomable to us that USCIS would publish such policy guldance and then terminate
a regional center for following:it.

Nevertheless, we take it that USCIS now wants more detail. The problem is that it is
difficult to identify how many jobs have been created before the project is finished, which
might have been what drove the USCIS policy on 1-924A job reporting discussed above.
The restaurant project is not finished or operational. The economic analysis in the revised
business plan approved for the 10 initial investors in the KRC Fund 1 LP (the "Fund") states
it will claim job creation from the indirect effects of construction and from the operations
direct and indirect jobs based on revenues. So far, of course, only construction
expenditures have occurred, and the indirect jobs to be claimed could only be determined
by the economic analysis methodology used in the report. We have not had time to obtain
a revised economic analysis based on the: soft and hard construction costs so far, though we

are willing to do 0 if USCIS requests it. (b)(4)

To our understanding, Zipscene (www.zipscene.com), which began with| f EB-5

capital from the Fund? (technically through SVARX) in early 2012, created about] [direct
jobs. SVARX, trying to narrow to the revised business plan approved by USCIS, sold its

Zipscene interestsin June 2014. 1 don't know whether USCIS would allow us to take credit .

for those jobs or not, but of course we would like to, since the EB-5 investment was
material in creating them.

Wearcast (www.wearcast.com), which has received at least from SVARX, is. an
operating company and ‘employs[_____]direct employees. A co-investor in WearCast is
CincyTech (www.cincytechusa.com), which is well-known, a. public-private seed-stage
investor whose mission is to strengthen the regional economy.  CincyTech’s support will
help Wearcast be successful. Nevertheless, similar to Zipscene; SVARX is trying to liquidate
its investment and recapture the funds for the project.

" We cannot say with confidence what Terry Chan might have meant when speaking to the

local paper in 2012 about between 20 and .30 direct or indirect jobs," but we can speculate
that this was a guess about the people already directly employed by SVARX and the
technology companies at the time and the indirect jobs that would be derived both from
that indirect employment and from the construction expenditures by that time. In 2012 to
my knowledge Zipscene alorie had more than 20 employees.

(0)(4)
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What we understand to be required is for sufficient direct and indirect jobs.to be created by
the end of the conditional residence of the investors, which remains our plan. By my hasty

calculation using a rough assignment in Column O in our chart of incom _ex es for
SVARX. (Exhibit 9), so far our construction expenditures have included soft

costs of architecture, engineering, management, etc. (admittedly, more broadly interpreted
than what an economist might use to predict job creation) and f:hard‘cﬁosts, as
shown on our attached chdrt at Exhibit 9. Given that so much design work has been

completed, we expect the a much higher proportion of the remaining from new
EB-5 investors will be expended on hard construction costs plus FF&E. We expect the total

of hard and soft construction costs to be substantially what the economist assumed. Our’

plans for operations remain unchanged, so we expect fo create all those jobs. For further
discussion on job ereation, seeiitem B.i. below.

il. Failure to fully account for EB-5 capital investments

Response: We have a similar concern about USCIS challenge to MERC's method of
reporting how .much has been invested. - USCIS' own Q&A (Exhibit 1) has authorized
regional centers to report capital as invested.at the time it is placed in the NCE:

Q. At what point is capital considered “invested” for purposes of inclusion in Part3

of Form 1- 924A; Form 1-526 filing, I- 526 approval, release from escrow (if any), or
expenditure in a project? .

A. Capital investment occurs when the EB-5 investor’s capital is actually transferred

into the new commercial enterprise. Funds held in.escrow should not be counted as

capital invested. for the purposes of completing Form 1-924A, Part 3, as these funds
~ have yet to be actually transferred into the new commercial enterprise.

The FY2012 1-924A reported the ____Jas invested for the single fiscal year during
which those funds were invested in the Fund. Nevertheless, we recognize USCIS' right to
require further explanation, and we seek to provide-it here.

As the NOIT recognizes, 10 investors have invested nto the KRC Fund T LP (the

"Fund"). The FY2012 1-924A stated thatl ad been invested in SVARX LLC in
the restaurant industry and ad been invested in Zipscene LLC in the Healthcare,

Tech & Life Sciences R&D industry. The current owner of MERC was not involved in the.

preparation of the FY2012 report but believes that the | Jnumber consisted of
the starred items in the chart discussed further below. oo

As current owner of MERC, whose ultimate owner also has always owned ‘most of SVARX
(Martin Angiulli), | have control of most records-of transactions that flowed through SVARX
account. In addition, 1 have received from the prior owner's controlling parties (Terry and
Gary Chan) a spreadsheet reflecting how certain monies were spent "on behalf of" SVARX
(Exhibit 8), and I report this without vouching for its accuracy:

(b)(4)
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Funds transferred.directly to SVARX accounts

Funds invested on behalf of SVARX ‘

Equipment and T&E paid 6n behalf of SVARX

Project Expenses. paid on behalf-of SVARX

Reimbursements for project QXpenses paid on behalf of SVARX
Interest paid on behalf of SVARX

Banking Fees

Total Obligation for SVARX principal

I can only pass along in the footnote how this number reconciles W1th thel |

listed in the 1-924A for the FY endmg September 30, 2012.3

Thd Iihvest’ed in Zipscene (plus an'other invested in Zipscene directly

by SVARX) has been.recovered by a sale of SVARX's interést, and the recovery in June 2014

ﬁ actually greater than. the investment) has been expénded by SVARX in the

restaurant plan. In addition, SVARX has invested other monies in another techno]ogy‘
company-- Wearcast-- which have not been recovered.® Thus, in the big picture, we.
conclude from the collective records that the net allocation is as follows:

(b)(4)
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° SVARX (after subtraCting amounts distributed to or for the entities below):

o [Note: Somie of the SVARX fiinds were spent on additional expenses meant to
benefit generally the technologx businesses.]

°  Wearcast

We note this totals only ] We have asked the former owners of MERC for an
accounting of the remaining amount o| as well as certain early transfers out of

SVARX when the former owners of MERC had authority to make such transfers, but we

have not yet received that accounting with supporting evidence. [ recognize now that some.
of the expenditures by SVARX were made for certain organizing and marketing expenses

that USCIS prohibits for use of minimum EB-5 capital investment funds. Those expenses
should have been covered by the Administrative Fees that investors paid above their EB-5
minimum capital investment, which the former MERC owners managed. We have
requested from the Chans.an accounting of those funds as well but have not received it. We
believe this information will be forthcoming, if not earlier and otherwise, in the context of
the SEC investigation underway including those former owners. .l intend to recover for
SVARX the amounts not accounted for and restore to or recover for SVARX any amounts
deemed spent outside the parameters of EB-5 requirements. 1 am in the process of
mortgaging my restaurant in Pennsylvama for a line of credit to be used for any such

restoration.

I am in the process of contributing-- rather than leasing-- the Angiulli Inc. owriership of the
real estate involved in the project and Martinos restaurant itself. (Exhibit 13). | bought the
reglonal center personally to take: control of its operation and. run it correctly. 1 am fully

“invested” in this project, and [ intend to ensure that all funds are fully accounted for.- We
are determined to manage all future expenses extremely carefully and with better
awareness of EB-5 restrictions:

I understand that the Chans have received subpoenas from the SEC. I hope and expect
details to become clearer through that process, particularly if the Chans locate and share
documents to which we have previously not had access. | expect-to supplement the record
in this matter of the regional center designation at appropriate times. Jeff Jacobs and ] also
ask for the opportunity to have an in person interview with USCIS at an appropnate time,
so that you might have the opportunity to' assess our credibility and capability to run a

- regional center properly

B. USCIS has determined that MERC has failed to demonstrate that it continues to

serve the purpose of promoting economic growth, including increased export sales,

(b)(4)
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Page 9 of 15

improved regional producnvxty, job creation, or mcreased domestic capital .
investment.

i MERC is unlikely to continue to serve the purpose of promoting economiic growth

through the two commercial enterprises under its sponsorship.

Manhattan Harbour Regional Center Partnership

This project got caught up in the Real Estate downturn/recession and couldn’t get all of its
financing in place and the Developer, David Imboeden of DCI Properties, put the entire
project on hold back in 2010. The new management of MERC has had some meetings with
the Developer in the early summer of 2014 to see what his current plans are for the site.
Right now he is focusing on new single-family developitients at the site and the Marina, as
reported in the Cmcmnatl /Northern Kentucky local media. :

KRC Fund 1, LP (SVARX Loan)

The Fund prepared the 2013 Comprehensive Business Plan that was approved by USCIS
with nine investors getting their [-526 approval by USCIS and. one investor pending at
USCIS. We attach at Exhibit 20 an updated business plan, for purposes of this response to
NOIT, to reflect the more recent progress on the project includirig permitting and design
and to reflect what parts of the plan have been completed and what remains; including
expenditures made and remaining. This updated business plan is consistent with the
approved plan and is not a material change-- just an update so USCIS can see where we aré

and what is left.

The original business plan required $19 million in EB-5 capital including the technology
projects. The revised plan reduced the amount to $12 million just for the multiple
restaurant project of SVARX. We raised $5 million by August 2012. The 2012 "tenant
occupancy"” memos and requests for évidence suddenly issued by USCIS after many years
of approving. the counting. of building tenant jobs sent shock waves through the EB-5
market and our own marketing for the remaining investors. We needed to be receiving
approvals of 1-526 petitions filed as early as October 2011, but instead we were receiving
inaction and then only requests for evidence based on tenant occupancy and other issues
for a total of 23 months until January of 2014 when our first 9 investors 1-526 applications
were approved by USCIS. This crippled our investor marketing, and the resulting
unavailability of capital crippled our development progress. During this time we should
- have been pouring funds into the ultimate renovation work, we were reduced to literally
trying to "keep the lights on" while we waited for more funds and prepared the revised
business plan and waited for adjudication to retain our existing investors. Of course our
permits expired, and we did not immediately obtain new ones given the lack of available

capital to use them. |
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Nevertheless, we have made real progress on the project. We have had a whole team of
paid Consultants working on our project including:

* Architect/ Engineering- Toensmeyer Architects and Engmeers Mike and Tom
Toensmeyer. v

* Civil Engineer- Messerly Engineering- Stan Messerly.

* Surveyor- Lansdale Surveying- Jay Lansdale.

* B&] Electrical- Mike Doerger.

° Plumbing- Nieman Plumbing- Ken Nieman.

° Masonry and Restoration- Waggoner Masonry- Doug Waggoner

We also have completed all of our utility work to each building 2612-2614, 2616, 2617,
2618, 2622, 2630 Vine Streets. This includes all new sewer, gas and water lines to each
building address as well as all new Electric 440 amps to each building. Also all theinterior
demolition has already been completed on all the buildings and two new roofs have been
completed on 2612-2614 and 2616 Vine Street. Yes, it's true that one of our Building
permits has expired for_the Facade work at 2612-2614 Vine Street. This is because we

have been waiting for a Facade grant to be approved by the City of Cincinnati.
Under the terms of the grant, which will help pay for all of our Fagade work to each of the
buildings} | The City

approved the district and the various buildings in the project on Friday September 26t
2014 (See Exhibit 15), and we may begin the application process to receive funds under
this grant. As the buildings in the project have received approval, we. expect that our
applications will be accepted without issues.

We have bid set drawings and permit set drawings to be approved by the City of Cincinnati
for 2630 Vine and 2617 Vine and have concept, demolition and renderings for all the other
addresses in the project. (See collective Exhibit 16). We have been waijting for new
investor transfers to come in before we submit the drawings, so that we can get a realistic
construction schedule put in place. We don’t.want to submit drawings for a permit until we.
have funds available to complete the construction or else the permit will expire. We have
no doubt that we will be issued the permits we need to complete the project. For validation
see the letter of Michael and Thomas Toensmeyer, our architects on the project (Exhibit

17).

We have prepared a new set of offering documents for the additional 14 investors needed
to obtain thbee‘de‘d to. c,omp]et_e the project. (See collective Exhibit 21). We
are now confident that, if we can avoid termination of the regional center and revocation
and denial of the existing 1-526 petitions, we can have all 14 investors recruited 'to our
project by year-end 2014, if not sooner, and this SV ARX, LLC project will be-completed in
the next 12 to 18 months. We are also still planning on making the job creation numbers of

jobs. The SV ARX project.remains as viable as when USCIS approved the nine 526

applications. Our attached updated business planand additional exhibits explain-and show

‘how.

(b)(4)

ey
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This enterprise is actively being marketed since June 2014 (four months) in the China

immigration market by Gaotong International and. Maslink, two Chinese immigration
consultant companies. We just got back in mid-August 2014 from a marKketing trip in China
with our new consultants. We need 14 investors to finish the SV ARX project. We already
have 5 to 6 new investors who have committed to joining our project and two who have
already filled out the offering documents and have started the transfer process. (See
Exhibit 19). '

I recognize that even recent expenses on marketing (fees of Artisan Business and trips to
China).and legal expenses organizing the new offering have been paid from SV ARX funds. |
have contributed net approximately cash of my own funds into SV ARX (see
Exhibit 11 at pages 33-34) that fairly can be allocated to these amounts. No further
marketing or organizing expenses will be paid from SV ARX funds but instead only from
administrative fees of new investors or from other sources that | will contribute to MERC
for this effort and regional center monitoring and reporting costs.

The middle of page 9 of the NOIT requests specific items:
* an accounﬁng of all project expenditures to date

Attached are the following: (b)(4)

o A spreadsheet from the prior MERC owners showing the expenditures made
on. behalf of MERC-accounting for that did not flow through
SVAX's account (Exhibit 8)

o A "Balance Sheet Detail" derived from SVARX's Quickbooks data but with
additional "Memo" column and a marking of soft and hard construction
expenditures (Exhibit 11)

o A"Profit/Loss Detail” derived from SV ARX's Quickbooks data (Exhibit 12)

* assets purchased and titled to the Job Creating Enterprise (JCE)

Attached are the following:
o Expected assets | :
= Properties owned by Angiulli, Inc. for which T .am in the process of
contributing to SV ARX (See Exhibit 13).
» My restaurant in Pennsylvania (See discussion above).

Note that 1 have personally. gone beyond the commitments in the loan agreement
and other documents. in this regard"in order to demonstrate to the investors my
personal commitment to the project and to their return of capital and acqujsition
and retention of permanent residence.
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an explanation of fh»ow those: disbursements relate to the stated objective of the
business plan and job creation -

See Exhibit 9 above reflecting the purposes of each expenditure, Exhibit 20 for the

updated business plan and its new supporting evidence.
an accounting'of the amounts remaining for disbursement

See Exhibit 20 for the updated business plan and its new supporting evidence

evidence to show that the construction associated with MERC-sponsored .
projects has been completed or an explanation of why the work has not yet

been completed.

See above explanation for delays in cofistruction, with the evidence cited there.

evidence to show that jobs have been created or an explanation for why jobs
have not been created

See above discussion concerning job creation.

any other evidence deemed appropriate by MERC to overcome the deficiency
noted above. '

See the entirety of this response and attachments.

Other Projects for MERC Sponsorship to Promote the Regional Economy

The Regi‘onél Center under its hew ownership of Dante Bella back in early 2014 has

actively been pursuing other EBS related projects. We have been in active discussions with

several real estate developers in the hospitality, restaurant, assisted living centers, student

housing and memory care loss centers to facilitate the use of EBS5 capital for their
developments and job creation:

°

Phase 1l of SVARX is a $12M student housmg project.

Point [sabella - hotel and entertainment complex on a bndge spanning the Ohio
‘river between Kentuckyand Ohio

City of Mason Ohio - multi-use real estate development -
Clarity Point, LLC - memory care centers
Northern Kentucky University - student housing

(See Exhibit 22 for samples of email discussions). It is our goal to grow the Regional

Center into a viable partner for real estate developers/projects and job creation
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throughout our region.to become an active and productive source of capital and knowledge

for years to come.

Having said that, we are suspending all discussions with all developers until we obtain

reaffirmation of the regional center designation. We are perfectly willing to refrain from

further such discussions-- and to enter into a formal agreement with USCIS not to proceed
with any new projects-- until we restore USCIS confidence concerning our .ability to
manage and monitor the current project.

il By failing to meet its monitoring and oversight responsibilities, MERC no longer

serves the purpose of promoting economic growth.,

a. Disbursement of investar -funds contrary to provision in the Private Placement
Memorandum

‘Response:

Our current leadership of MERC did not manage the Fund or its General Partner (MERC) or
any escrow arrangements at the time of the investments and at the time (as leaders of
SVARYX, the borrower) were assured that the investors had agreed not to-use escrow and
for the funds to be expended. To my knowledge all or almost all investors placed their

capital directly into the Fund's account, not into escrow. Current MERC leadership has

been meeting with investors. The investors with whom we have spoken do not express
surprise about use of their funds before 1-526 approval and say they cannot remember
whether they specifically signed something expressing their consent. Six investors have
provided letters in. support of the regional center and the pro;ect (See collective Exhibit

18).

b. Investment in Zipscene, LLC inconsistent with March 2012 statement of regional

center principals and not tied to promotion of economic growth.

A}
\

Response:

| was unaware of the statements made by the former leadership to the effect that no funds
of the first seven investors had been allocated outside the restaurant industry. We would
not have made that statement knowing what we think we know about the expenditures
detailed in the attached account reports. We did not understand about limitations on
industry activities of regional centers at the time, though we are glad about USCIS'
currently more relaxed policy in that regard. We understand and believe that the former
leadership who channeled funds to those entities sincerely did expect job creation from
those investments. | note today that.the November 2013 business plan-approved by USCIS
states the following at page 9: : .
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Response to USCIS Notice of Intent to Terminate MERC
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KRC Fund 1, LP will also make an investment in a comprehenswe restaurant
marketing platform called Zipscene for the company-to provide services to the eight
restaurants in SV ARX.  The cost of this investment falls in line with ‘industry

averages for restaurant marketing, which, according to the Restaurant Industry
Operations Report by the National Restaurant Association and Deloitte & Touche.

LLP, is around 2% of sales.

No additional monies were invested into technology companies after the revised business

plan was created in 2013. We did seek to recover the investments from the technology
sector, and we recovered more from sale of Zipscene than was invested, and we are trying

to recover our Wearcast investment, but we acknowledge that other funds were invested in
The Source probably are lost with no job creation. This was a risk that investors took in
making the original investment that disclosed an intent to invest in technology companies,
but nevertheless we intend. to create sufficient jobs with SVARX restaurant projects to

“cover their job creation needs, and we hope to return their investment with interest. We

attach as collectlve Exhibit 10 all the documents related to the acquisition of interests in
those technology companies, along with the documents reflecting sale of Zipscene interest.

C. Inconsistencies between public statements 'of MERC principal and ‘information
provided to USCIS.

Response: | cannot speak for Terry Chan, but we have confirmed with his current legal

counsel that our own guess is essentially accurate about'what he meant in hlS 2012 quoted
statement that MERC had raised ﬂor Short Vme

(b)(4)
in EBS investors.
in Streetscape grants from the City of Cincinnati, which has been
under construction since April of 2014 and will be completed by November of 2014.

3. En expected Real Estate Tax abatements for the next 12 years for the

SV ARX project provided by the Hamilton County Auditor’s office for properties
renovated in an empowerment zone in the City of Cincinnati.5
4

So, Terry’s remarks don't sfae)r(n )to be false when you consider those three points, although
they could have been more precise. This alignment of financial investment in the collective
project is consistent with what we have told potential investors during our marketing
efforts included in some of our marketing materials. Newspaper quotations are not always
perfectly accurate, and people speaking off the top of their head in an interview don't
always say things exactly the way they might if they were-in a deposition.

S Real Estate tax abatements may not be applied for until any construction project is completed, as the value
of the tax abaterents depends on the value of any néw construction.improvement. However, this program
has been in place for a number of years, so-we believe there should be no issue in getting approved for these

abatements.
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Conclusion

In this experience I have learned a great deal about managing investment relationships that.

I did not know before. I bought the regional center so that I could operate it properly and
control its destmy for the benefit ofmvestors and developers alike.

I don’t see 'how these investors will ever get their money back or their green cards-unless

this: project is allowed to be completed. If this Regional Center is terminated then the

investors will lose all their investment along with my own personal financial ruin. Please
allow us the opportunity to.complete this and many other EB5 projects.

I hope this information is useful to you and that it convincés you not to terminate the
designation of MERC as a reglonal center. | have put almost everything I have into this

project, and | am ready to do all I can to finish it well.

Sincerely,

Martin Angialli
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RECEIPT NUMBER ‘ CASE TYPE 1924A

RCW1408751720 Supplement to Form 1-924
RECEIVED DATE ' . APPLICANT ‘

March 28, 2014 ) ANGIULL1, MARTIN ANTHONY
NOTICE DATE PAGE

March 28. 2014 1 of 1
ROBERT CARTER DIVINE . NOTICE TYPE: Receipt Notice

RE: KENTUCKY REGIONAL CENTER LLC
633 CHESTNUT ST 18
CHATTANOOGA TN 37450

Receipt Notice - This notice confirms that USCIS received your applicatibn or petition as shown above. Please reference the receipt number, above, on
any correspondence with USCIS. If any of the above information is incorrect, please immediately contact us at
USCIS. ImmngrantlnvestorProgram@dhs gov to let us know. This will help avoid future problems.

This notice does not grant any immigration status or benefit. It i is not even evidence that this case is still pending. It only shows that the application or
petition was filed on the date shown,

Processing time — Processing times vary by kind of case. You can check our website at www.uscis.gov for our current processing times for this kind of
case at the particular office to which this case is or becomes assigned. If you do not receive an initial decision or update from us within our current
processing time, email us at USCIS.ImmigrantInvestorProgram@dhs.gov. Save this notice, and any other notice we send you about this case, and please
make and keep a copy of any papers you send us by any means along with any proof of delivery to us. Please have all these papers with you if you
contact us about this case.

If your address changes — If your mailing address changes while you case is pending, notify us at USCIS.ImmigrantlnvestorProgram@dhs.gov,
otherwise you may not receive notice of our action on this case.

Please see the additional information on the back. You will be notified separately about any other cases you filed.
U.S. CITIZENSHIP & IMMIGRATION SVC
CALIFORNIA SERVICE CENTER
P.0. BOX 30111

G et Telmatines (800 | DA RO RO AR

Customer Service Telephone: (800) 375-5283
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DHS

\’ﬁ{ Notice of Entry of Appearani‘: 4

- e Form G-28
as Attorney or Accredited Representative OMB No. 1615-0105
. Expires 02/29/2016
‘Department of Homeland Security 1 ‘
Part 1. Information About Attorney or | |Part2. Eligibility Information For Attorney or
Accredited Representati've T - Accredited Representative
Name and Address of Attorney or Accredited Representatwe (Check applicable items(s) below)
l.a. Family Name {Divine 1. [] laman attorney eligible to practice law in, and a
(Last Name) _ member in good standing of, the bar of the highest
1.b. GivenName [Robert : court(s) of the following State(s), possession(s),
(First Name) ' territory(ies), commonwealth(s), or the District of
. Columbia.
l.c. Middle Name |Carter

1.a.|Tennessee

2. Name of Law Firm or Recognized Organization
Baker Donelson

Lb. 1 (choose one) [] amnot [] am

subject to any order of any court or administrative
agency disbarring, suspending, enjoining, restraining,
or otherwise restricting me in the practice of law. (If
you are subject to any order(s), explain fu]ly in the

; space below.,

4. State Bar Number |TN 013211 ‘ lpb 1 )

3. Name of Law Student or Law Graduate

5.a. Street Number |033

2. [] I'am an accredited representative of the following

5p, Street [Chestnut Street qualified nonprofit religious, charitable, social
Name service, or similar organization established in the
United States, so recognized by the Department of
Sc. Apt [ ste. [J Fi. [ 18 . Justice, Board of Immigration Appeals pursuant to
‘ - 8CFR 292.2. Provide the name of the organization
5.d. Cityor Town |Chattanooga and the expiration date of accreditation.
Se. State|TN | 5.f Zip Code |37450 2.a. Name of Recognized Organization

5.g. Postal Code -

2.b. Date Accreditation expires o ' |

5.h. Province | - (mm/ddyyyy) W ' |

5.i. Country _ 3. [ 1am associated with ‘ ‘
USA

d.a. V

6.  Daytime Phone Number ( {4£3 |)|724 |- ]491f the attorney or accredited representative of record |

: _ * who previously filed Form G-28 in this case, and my }

7. E-Mail Address of Attorney or Accredited Representative ' appearance as an attorney or accredited representative ‘

rdivine@bakerdonelson.com ,‘ is at his or her request. If you check this item, also ¥

complete number 1 (1.a. - 1.b.1.) or number 2 (2.a.
- 2.b.) in Part 2 (whichever is appropriate).

4. [] lamalaw.student or law graduate working under the j
direct supervision of the attorney or accredited |
representative of record on this form in accordance
with the requirements in 8 CFR 292.1(a)(2)(iv).

G-28102/28/131 |D|V|nelRobertICarterlBaker DonelsonlITN 0132111633IChestnut Street FLR 18IChattanoogal TNI374501lI |
USAI4237524416Irdivine@bakerdonelson.coml1lTennesseel Y1l ‘ !

Form G-28 02/28/13 N _ ' - ' Page | of 2 A
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Part 3. Notlce of Appearance as Attorney or
. Accredited Representatlve S

This appearance relates to |mmlgratlon matters before
(select one):

1. [X] USCIS - List the form number(s)

la. '|[1-924A EB-5 RC Update

2. [7] ICE- List the specific matter in Which‘appearance is
entered

2.a.

3. [[] CBP-Listthe specific matter in which appearance is
entered

7. Provide A-Number and/or Receipt Number

Pursuant to the Privacy Act of 1974 and DHS policy, I hereby
consent to the disclosure to the named Attorney or Accredited
Representative of any record pertaining to me that appears in
any system of records of USCIS, ICE, or CBP.

8.a. Signature of Applicant, Petitioner, or Respondent

Mot AWM ‘

8.b. Date (mm/ddlyyyy) »(03/02/2014

3.a.

Part 4 Signature of Attorney or Accredlted

= Representative

T hereby enter my appearance as attorney or accredited
representative at the request of:

Applicant [ ] Petitioner
[] Respondent (ICE, CBP)

4. Select only one:

Name of Applicant, Petitionér, or Respond'ent

5.a. Family Name
(Last Name)

5.b. Given Name
(First Name)

5.c. Middle Name

I have read and understand the regulations and conditions
contained in 8 CFR 103.2 and 292 governing appearances and
representation before the Department of Homeland Security. 1
declare under penalty of perjury under the laws of the United
States that the information I have provided on this form is true
and correct.

1. Signature of Aftorney or Accredited Representative

0. ftne
2. MW Student or Law Graduate

3. Date

(mm/ddfyyyy) »

a/f//w/ﬁ_

' PartS Addltlonal Informatlon _

5.d. Name of Company or Organization, if applicable

Kentucky Regiocnal Center LLC

NOTE: Provide the mailing address of Petitioner, Applicant,or
Respondent and not the address of the attorney or accredited
representative, except when a safe mailing address is
permitted on an application or petition filed with Form G-28.

6.a. Street Number

and Name 261‘7_.} Vine Street

6b. Apt. [J Ste. [ Fir. [

6.c. Cityor Town - [Cincinnati

6.d. State |OH

6.e. ZipCode {45129

1.  Kentucky Regional Center's assigned

USCIS Numbers are RCW1034150052

ID1031910178

T

|| “
‘

Form G-28 02/28/13 N

Page 2 of 2
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‘ o OMB No. 1615-0061; Expires 01/31/2015

[Sw]
Department of Homeland Security ‘ Form 1-924 ’ 'gg;
U.S. Citizenship and Immigration Services ( Supplement to Form 1-924 -
o
N
-
Part 1. Information About Principal of the Regional Center b
. s
Name: Last First Middle tad
Lot ]
Angiulli Martin Anthony ]
In Care Of: \ =
Street Address/P.O. Box: 2612 Vine Street ic:%
— &
City: Cincinnati (b)(8) ‘ | State: OH Zip Code: 45129
~ Date of Birth Fax Number Telephone Number
(mm/dd/yyyy) (include area code): ‘ (include area code): (513) 739-0571

Web site address: www.midwesteb5.com

USCIS-assigned number for the Designated Regional Center (attach the
Regional Center's most recently issued approval notice) RCW1034150052/ ID1031910178

Part2. Application Type (check one)

a. Supplement for the Fiscal Year Ending September 30, - 2014 (YYYY)

[ b. Supplement for a Series of Fiscal Years Beginning on October 1, (YYYY) and Ending on September 30, (YYYY)

Part 3. Information About the Regional Center

(Use a continuation sheet, if needed, to provide information for additional management companies/agencies, regional center

principals, agents, individuals, or entities who are or will be involved in the management, oversight, and administration of the regional
center.)

A. Name of Regional Center: Kentucky Regional Center LLC

Street Address/P.O. Box: 2612 Vine Street

City: Cincinnati State: oy ‘ Zip Code: 45129
Web site www.midwesteb5.com Fax Number Telephone
Address: (include area code): (include area code): (°13) 739-0571

B. Name of Managing Company/Agency: Dante Bella, LLC

Street Address/P.O. Box: 2612 Vine Street

City: Cincinnati State: OH Zip Code: 45129
Web site Fax Number Telephone (513) 739-0571
Address: (include area code): - (i include area code):

C. Name of Other Agent:

Street Address/P.O. Box:

City: State: Zip Code:

Weh site P WIFax Number Telephone

) ) :
FoAT s ) J/f-',zclua'e area code): (include area code):
-~ e
- RCW1408751720 |

* maginger 924A  03/28/2014
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Part 3. Information About the Regional Center (Continued)

Answer the following questions for the time period identified in Part 2 of this form. Note: If extra space is needed to complete any
item, attach a continuation sheet, indicate the item number, and provide the response.

1. Identify the aggregate EB-5 capital investment and job creation has been the focus of EB-5 capital investments sponsored through
the regional center. (Note: Separately identify jobs maintained through investments in “troubled businesses.”)

Aggregate EB-5 Capltal Investment
$0

Aggregate Direct and Indirect Job Creation

"No I-829 petitions filed yet

Aggregate Jobs Maintained

2. ldentify each industry that has been the focus of EB-5 capital investments sponsored through the Regional Center, and the resulting
aggregate EB-5 capital investment and job creation. (Note: Separately identify jobs maintained through investments in “troubled

businesses”.)

a. Industry Category Title:
Full Service Restaurants

NAICS Code for the Industry Category
7 2 2 5 1 1

Aggregate EB-5 Capital Investment:
$0

Aggregate Direct and Indirect Job Creation:

No I-829 petitions filed yet

Aggregate Jobs Maintained:
] .

b. Industry Category Title:

Limited Service Restaurants

NAICS Code for the Industry Category
7 2 2 5 1 3

Aggregate EB-5 Capital Investment:
$0

Aggregate Direct and Indirect Job Creation:

No I-829 petitions filed yet

Aggregate Jobs Maintained:
0

¢. Industry Category Title:
See Addendum

NAICS Code for the Industry Category

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

3. Provide the following information for each job creating commercial enterprise Iocated within the geographic scope of your
regional center that has received EB-5 investor capital:

a. Name of Commercial Enterprise:

N/A

Industry Category Title:

Address (Street Number and Name):

- | City:

State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that
have or will create or maintain jobs for EB-5 purposes?

[JNo [ Yes

Form 1-924A 01/03/13 Y Page2
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Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital mvestment and job
creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

(2) Business Name - | Industry Category Title:
N/A -
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

b. Name of Commercial Enterprise: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that
_have or will create or maintain jobs for EB-5 purposes?

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

[(JNo [] Yes

(1) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code

EB-5 Capital Investment

Direct and Indirect Job Creation

Jobs Maintained

Form [-924A 01/03/13 Y Page3
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Part 3. Information About the Regional Center (Continued)

(2) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
¢. Name of Commercial Enterprise: ) Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities

that have or will create or maintain jobs for EB-5 purposes?

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job

creation/maintenance associated with each job creating business.

[JNo [] Yes

(1) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

(2) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

Form 1-924A 01/03/13 Y Page4d
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Part 3. Information About the Regional Center (Continued)

d. Name of Commercial Enterprise: Industry Category Title:
N/A '
Address (Street Number and Name): City: State: Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities

that have or will create or maintain jobs for EB-5 purposes?

D No |:| YCS

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and
job creation/maintenance associated with each job creating business. '

(1) Business Name; Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

(2) Business Name: Industry Category Title:
N/A |
Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment:

Direct and Indirect Job Creation:

Jobs Maintained:

e. Name of Commercial Enterprise: Industry Category Title:
N/A
Address Street Number and Name: City: State: . |Zip Code:

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities No [] Yes
that have or will create or maintain jobs for EB-5 purposes? [J No

Form 1-924A 01/03/13 Y Page$5
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Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and
Jjob creation/maintenance associated with each job creating business.
(1) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: | State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
(2) Business Name: Industry Category Title:
N/A
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

4. Provide the total number of approved, denied and revoked Form 1-526 petitions filed by EB-5 investors making capital
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,

then note the case as approved.)

Form I-526 Petition Final Case Actions

Approved

Denied

Revoked

5. Provide the total number of approved, denied and revoked Form 1-829 petitions filed by EB-5 investors making capital
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,

then note the case as approved.)

Form 1-829 Petition Final Case Actions

Approved

Denied

Revoked

NOTE: USCIS may require case-specific data relating to individual EB-5 petitions and the job creation determination and further
information regarding the allocation methodologies utilized by a regional center in certain instances in order to verify the aggregate

data provided above.

Form 1-924A 01/03/13 Y Page6
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Part 4. Applicant Signature Read the information on penalties in the instructions before completing this section. If
someone helped you prepare this petition, he or she must compete Part 5.

I certify, under penalty of perjury under the laws of the United States of America, that this supplemental form and the evidence
submitted with it are all true and correct. | authorize the release of any information from my records that U.S. Citizenship and
Immigration Services needs to determine eligibility for the benefit being sought. I also certify that I have authority to act on behalf of
the Regional Center.

Signature of Applicant Printed Name of Applicant Date (mm/dd/yyyy)
Martin Anthony Angiulli . 03/21/2014

Daytime Phone Number E-Mail Address

(Area/Country Codes)

5137390571 mop@shortvineentertainment.com

Relationship to the Regional Center Entity (Managing Member, President, CEO, etc.)

Sole member of RC's sole member

Part 5. Signature of Person Preparing This Form, If Other Than Above (Sign Below)

I declare that I prepared this form using information provided by someone with authority to act on behalf of the Regional Center, and
the answers and information are those provided by the Regional Center.

Attorney or Representative: In the event of a Request for Evidence (RFE), may the USCIS contact |
you by Fax or E-mail? []No Yes

Date (mm/dd/yyyy)

Slgnature of Preparer Printed Name of Preparer
W Robert C. Divine 03/27/2014

Firm Name and Address

Baker Donelsonvet al
633 Chestnut Street, Suite 1800
Chattanooga, TN 37450

Daytime Phone Number | Fax Number (Area/ E-Mail Address
(Area/Country Codes) Country Codes) ' ‘

4237524416 4237529533 rdivine@bakerdonelson.com

Form [-924A 01/03/13 'Y Page7
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BAKER_DONELSON Peotmsideniin

BEARMAN, CALDWELL & BERKOWITZ, PC

( | PHONE: 4237562010
[FAX: 4237563447

www.bakerdonelson.com

ROBERT C. DIVINE

Direct Dial: (423) 752-4416

Direct Fax: (423) 752-9533

E-Mail Address:rdivine@bakerdonelson.com

March 26, 2014

U.S. Citizenship and Immigration Services -
California Service Center

Attn: EB-5 Processing Unit

24000 Avila Road, 2nd Floor

Laguna Niguel, CA 92677

Re:  Interim [-924A for Regional Center
Filer: Kentucky Regional Center, LLC, ID1031910178

Dear USCIS:

Please note my representation of the above-referenced regional center based on the enclosed G-
28 and accept the following interim [-924A report for the regional center, sent in compliance
with the instructions of USCIS in the attached email interchange.

The filing includes:

o 1-924A interim réport for the current fiscal year ending 9/30/2014

¢ Statement of Martin Angiulli |

¢ Email interchange with USCIS Immigrant Investor Program

e Report of change of ownership including the following:

ALABAMA ¢ FLORIDA » GEORGIA ¢ LOUISIANA ¢ MISSISSIPPI o TENNESSEE o TEXAS » WASHINGTON, D.C.

Letter from Martin Angiulli reporting transaction, new ownership/management,
ongoing project, and future plans for KRC

List of [-526 petitions for the first project of KRC

U.S. passport page for Martin Angiulli, the sole manager of the new owner
Biographies of new regional center team (Martin Angiulli, Jeffrey Jacobs, Matthew
Kappers, David Buffenbarger) ‘

Purchase Agreement dated January 21, 2014 reflecting a sale of 100% membership
interest to Dante Bella, LLC, whose sole member is Martin Angiulli

Conditional Assignment of Membership Interest, to the same effect

State of Ohio Secretary of State Certificate of filing of Articles of Organization of
Dante Bella, LLC

State of Ohio Secretary of State Certificate of good standing of Dante Bella, LLC
Dante Bella, LLC Operating Agreement reflecting Martin Angiulli as sole member

I CHATTANOOGA, TENNESSEE 37450
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Respectfully,

Please place these in your permanent file for the Kentucky Regional Center, LLC..

Thank you for your assistance.

[ rnitrid & tonn

Robert C. Divine
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STATEMENT OF MARTIN ANGIULLI

I, Martin Angiulli, am Principal of Kentucky Regional Center, doing business as
Midwest EB-5 Regional Center ("KRC"). USCIS designated KRC as a Regional
Center on April 29, 2010, with an amendment request approved on June 25, 2013.

At the direction of USCIS by attached email in response to KRC's report of a change
of ownership with a letter and supporting evidence (attached), KRC now updates its .
Form I-924A annual report for the fiscal year starting October 1, 2013 and ending
September 30, 2014. The information in this form and all supporting documentation
only apply to the 2014 fiscal year as required by the 1-924A instructions.

(b)(4)
As an overview, KRC has sponsored one project whose "new commercial enterprise”
is KRC Fund I LPA, 9 of whose 10 investors' [-526 petitions have been approved, all
in the current fiscal year, and the 10th is still pending. By the records we have
inherited, we determine that thel:_—_:j capital of these 10 investors
each) was reported in full in the I-924A for the fiscal year ending September 30,
2012. None of our only project's investors' I-829s have been approved (or filed), so
in keeping with USCIS' guidance and FAQ for [-924A, we have no investment or job
creation data to report for the current fiscal year. (b))

1. Aggregate amount of EB-5 capital invested through KRC

In FY 2014, the aggregate amount of EB-5 capital investment through KRC was $0.

2. Aggregate number of new direct and/or indirect jobs created
through KRC ‘

New direct and/or indirect jobs are in the process of being created with the EB-5
capital already invested in KRC Fund I, LP. As permitted by USCIS,

KRC has adopted the approach of estimating job creation based on the number of I-
829 petitions that have been approved. None of KRC's EB-5 investors are able to file
1-829 petitions yet, so there are no jobs to report yet.

3. The industries that have been the focus of EB-5 capital investments
sponsored through KRC and resulting aggregate EB-S capital and job
creation in fiscal year 2012

KRC has no sponsored capital investments in its approved industries in FY 2014
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4. Name, addresses, and industry category titles of each job creating
- commercial enterprise located within KRC's geographic scope that has
received EB-5 capital

KRC cﬁrrently has no job creating commercial entelrprises located within its
geographic scope that have received EB-5 capital in FY2014.

5. Job Creating Businesses

KRC currently has no job-creating businesses that have received capital investments

in FY 2014.
6. Total number of app'roved, denied, and revoked 1-526 petitions

In the FY 2014 nine of KRC's investors' I-526 petitions have been approved and one
remains pending. None have been denied or revoked.

7. Total number of approved, denied, and revoked 1-829 petitions

KRC had no I-829 petitions filed during FY 2014. Thevrefore, no I-829 petitions were
revoked or denied.

Sincerely,

Martin Angiulli

i
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From: USCIS Tmmigrant Investor Program <USCIS. Imm|grantInvestorProgram@uscns dhs.gov>
Sent: : Friday, March 21, 2014 3: 56 PM
To: Divine, Robert
Cc: Martin Angiufli (mop@shortvmeentertamment comy); Jeff Jacobs
. Subject: Response: Change of Ownership/Management: Kentucky Regional Center RCW1034150052 / ID 103191078

Dear Robert C. Divine,

Thank you for notifying USCIS of the change to your regional center owner shlp/management This will be noted in
your file.

In accordance with § § CFR 204.6(m)(6), USCIS requests that you submit an updated Form I-924A4 within the next 60
days reflecting the changes to your regional center.

Sincerely, |
Immigrant Investor Program Office
U.S. Citizenship and Immigration Services

From: Divine, Robert [mailto:rdivine@bakerdonelson.com)

Sent: Wednesday, March 12, 2014 2:33 PM

To: USCIS Immigrant Investor Program

Cc: Martin Angiulli (mop@shortvineentertainment.com); Jeff Jacobs

Subject: Change of Ownership/Management: Kentucky Regional Center RCW1034150052 / ID 103191078

( -

Dear USCIS Dfficer:

Please take note of my new representation of Kentucky Regional Center (KRC) and its change of ownership and management.

My G-28 fully executed is attached reflecting my new representation of this regional center. Please provide directions for any
required paper submission of the original, which | have. Please note that we corrected by hand the street number from 2618 to
2612, but the barcode data might say 2618. Apparently 2618 is a restaurant owned by the RC owner, Martin Angiulli (restaurant
is “Martino’s”). | have attached an un-signed version that is electronically generated that should have the correct bar code if you

scan it.
Also attached is the miost recent approval dated June 25, 2013, which mentions that KRC was first approved on April 29, 2010.

No change of industries or geography is requested. According to my understanding of the statements of Mr. Robert Cox at the

February 26, 2014 EB-5 stakeholders meeting, this email should suffice to alert USCIS of the change, and KRC chooses not to file

an optional 1-924, instead providing the relevant information for your files confirming that KRC continues to promote the
regional economy.

We attach the following in one pdf:

Letter from Martin Angiulli reporting transaction, new ownership/management, ongoing project, and future plans for
KRC »

List of 1-526 petitions for the first project of KRC

U.S. passport page for Martin Angiulli, the sole manager of the new owner

Biographies of new regional center team (Martin Angiulli, Jeffrey Jacobs, Matthew Kappers, David Buffenbarger)
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Purchase Agreement dated January 21, 2014 reflecting a sale of 100% membership interest to Dante Bella, LLC, whose
sole member is Martin Angiulli

e  Conditional Assignment of Membership Interest, to the same effect

»  State of Ohio Secretary of State Certificate of filing of Articles of Organization of Dante Bella, LLC

*  State of Ohio Secretary of State Certificate of good standing of Dante Bella, LLC

e Dante Bella, LLC Operating Agreement reflecting Martin Angiulli as sole member

The contact information for the center will be as follows:

Mr. Martin Angiulli, Member
Kentucky Regional Center, LLC
2612 Vine Street

Cincinnati, OH 45219

Phone: 513-739-0571

Email: martinos@zoomtown.com
Website: www.midwesteb5.com

[ trust that this report will be sufficient. Please notify me if any clarification is required.

Robert C. Divine

Shareholder, Immigration Group Chairman )
Baker Donelson Bearman Caldwell & Berkowitz, P.C. !

Firm immigration web site: www.immigration.bakerdonelson.com

My Bio: http://www.bakerdonelson.com/robert-c-divine/

E-Mail: rdivine@bakerdonelson.com
Direct Fax: 423.752.9533

At Chattanooga Office:
633 Chestnut Street
1800 Republic Centre
Chattanooga, TN 37450
Phone: 423.752.4416

Baker, Donelson, Bearman, Caldwell & Berkowitz, PC
represents clients across the U.S. and abroad from offices

in Alabama, Florida, Georgia, Louisiana, Mississippi, Tennessee,
Texas, and Washington, D.C.

“100 Best Companies to Work For®" 2014 - five years in a row.

Under requirements imposed by the IRS, we inform you that, if any advice conceming one or more U.S. federal tax issues is contained in this communication (including in
any attachments and, if this communication is by email, then in any part of the same series of emails), such advice was not intended or written by the sender or by Baker,

Donelson, Bearman, Caldwell & Berkowitz, PC to be used, and cannot be used, for the purpose of (1) avoiding penalties under the Internal Revenue Code or (2) promoting,

marketing or recommending to another party any transaction or tax-related matter addressed herein.

This electronic mail transmission may constitute an attorney-client communication that is privileged ai law. it is not intended for transmission to, or receipt by, any
unauthorized persons. If you have received this electronic mail transmission in error, please delete it from your system without copying it. and notify the sender by reply e-

mail, so that our address record can be corrected. . N
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Mldwest EB 5 Reglonal Centcr

2612 Vine Street | Gincinnati, Ohio| 45219
Phorig; 513~ 739- 0571
www:midwesteb5.com

Matchi 11, 2014

U.S. Citizenship & [mmigration’ Scmces
Immigrant ]nvestor Program .
Via electronic mail

Dear USCIS:

As reflected in the attached-documents, a company of which I am sole member Danté Bella,
LLC, has purohased Kentucky Reglonal Center, LLC (KRC) d/b/a Midwest EB 5 Regional
Center, from prior owners Terry Chan and Gary Chan. (By the s way, Terry Chan is married to
my daughter) Dante Bella, LLC is a limited liability company in good.standing.'KRC Has.a
solid management team to turi-the regional center-and their biographiesare- attached. To.my
knowledge all members Of this team.are peaple of. good moral characterand- well quahﬁed for

their roles.

KRE has sponsored one pr0)ect for.which a cothpany I control SV ARX, is the _]Ob creating.
entity beneﬁttmg from a loan from the new commercxal -enterprise 'KREFund I LPA. That
project is ongoing and is the’ ‘subject 6f 1-526: petitions-identified in the attached list. I infend fo
seek other projects that can use the Regional Center to-attract EB- .5 investors who can thereby
count the direct and indirect job création resulting: from thelr investments. Some examples.of
projects. we are considering or pursuing include restaurants, a hotel in downtown Cincinnati, and

assisted living centers.

We look forward to-managing the regional center to promote the economy.in the: U.S. We were

ot suré of the method by which to notify USCIS about the acquisition of the- reglonal centeér, and.

we weie relieved to learn from reports of the recent stakeholders meeting of the propriety of
email notification, and we have sought promptly to.gather the-attached information to make.a

useful ¢ollection of mfommtlon

Thank you for your attention to thismotification.

Sincerély;

© Mattin Angiull?”

LPage
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MIDWEST EB-5 REGIONAL CENTER
Management Team

Martin Angiulli - Principal

Mr. Martin “Mop” Angiulli has expertise in the restaurant industry and EB-5 regional centers. Mr.

Angiulli has owned and operated successful restaurants in Ohio and Pennsylvania for over 20 years. He

has managed all aspects of restaurant operations including purchasing, human resources, and site

development. Prior to his hospitality career, Mr. Angiulli worked-25 years for United States government
"in the Internal Revenue Service (IRS) division. His long-term experience working for the US government
“helps the Regional Center with its relations with the various US government agencies.

Jeffrey Jacobs - Director of Construction and Operations

Mr. Jacobs has 20 years of specialized real estate development and management experience, of which
the last 10 years have been concentrated in real estate development in the Greater Cincinnati Area.
Some significant achievements from Jeff's 20 year career include:

e Construction and development of over 35 custom made villas, and the completion of numerous
renovation projects in the city of Cincinnati; . ,

¢ - Development, building and management of over 500 apartments, including a 422 bed
apartment project near the University of Cincinnati. o

e Construction of 125 high-end custom condos in North Carolina, Ohio, and Florida

e Renovation of two large office buildings, and 30 high end historical apartments

¢ Expansion of various commercial projects, including offices, restaurants etc.

Mr. Jacobs is a graduate of Morehead State University.

Matthew Kappers — Director of Business Development

Mr. Kappers has extensvive experience in completing mergers and acquisitions, as well as post acquisition
operations. He has managed acquisitions and divestitures internally for two multi-billion dollar NYSE
companies as well as providing M&A advisory services at Concordia Financial Group. In addition to his
M&A background, he has been the COO for several small to medium-sized privately held companies. His
background provides him with a combination of transactional expertise and operational experience. He
has been directly involved in more than 150 transactions over the past 16 years, with deal sizes up to '
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$50 million. Mr. Kappers earned a B.A. degree from Vanderbilt University and a M.B.A. degree from
Miami University. ’

David Buffenbarger — Director of Accounting and Finance

Mr. Buffenbarger has over 26 years of experience in accounting and financial services management. He
is a Certified Public Accountant licensed in the State of Ohio. Mr. Buffenbarger sp‘eéializes in providing .
financial advice to cloéely held businesses. He is also involved in a number of diverse businesses
including a renewable energy company and a pharmaceutical development firm. In addition, Mr.
Buffenbarger served as the Chief Financial Officer of a tax lien investment fund and a national financial
services company . Mr. Buffenbarger earned a B.A degree in accounting and finance from Wright State
University. ' ' '
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PURCHASE, RELEASE AND INDEMNIFICATION AGREEMENT

583563v1
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58356301

JARDIN HILL, LLC

By~ i

Title: Authonzefﬂ Member

GARY CHAN

'DANTE BEL LA LLC

Title? Authorized Mér;rl}‘tfer:.‘

MARTIN ANGIULLY a8 to the felease-and
" Indemnification pfovisions, of paragraph
6 only.
11
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582236v1

Q

b/%«vv\ ¢ JAM

FREY.Cl JACOBS, as to the release and

lndemmfncatlon provisions. of paragraph
6 only

SVARX, LLC

i{uthonzed Membga-f' asto the release
-and Indemnification provisions. of

paragraph 6 only

ANGIULLI, Ing.

Kuthorized Officg, as to the release-

and Indemnification provisions of
paragraph 6 only

1
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Faew Teny Chan <terry.h.chan@gmail. coms?

igmes scan ol signature page

Gale  January'25, 2014 11315:17 AMEST
* - Mop Angiulli <martinos @ zoomtown.coms>, Jel Jagobs <J jacobs@mellpgroup coms, Jet.yacobs. qetf@shonvmeemertammem cornz,‘Gary Chan

cchanga(y‘k@gman com>

'mmodm

EY JAC!)B uxon\ou\nu 9310 tho w3 ave oad

4lnomm'm h Diavisions bl pa‘apianh

SVARX‘LLC
/3’4 .../

Z

Flots, a4 lu he release
NG 1ABRNITCSIER Droviiohs of

‘paragraoh 6 ondy

AANGNLL) inc

A(ﬂhubgd Qrf 2510 (0 clemsy

7/
/ 7 \7" é /
and |ademndicatian provigions ¢
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CONDITIONAL ASSIGNMENT OF MEMBERSHIP INTEREST
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Jardin Hill, LLC.

By~

Authorized Member
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Aceepted ihis:Z_/L dayof /)/m«u\mn/\ 2014,

DANTE BELLA,LLC
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By:gff‘ “¢; A
Kuthorized Me;/mb;%{: N

582990v1

145

aroeer pemiva



. A ‘

il

DATE DOCUMENTID  DESCRIPTION FILING EXPED PENALTY, CERT COPY
01/22/2014 201402200968 ARTICLES OF ORGNZTN/DOM. PROFIT . 12500 20000  0.00 D00 0.00
LIM.LIAB. CO.
Receipt

This is not a bill. Please do not remit paymént.

MINNILLO & JENKINS CO LPA '
2712 OBSERVATORY AVENUE

CINCINNATI, OH 45208

STATE OF OHIO
CERTIFICATE

Ohio Secretai‘y of State, Jon Husted
‘ 2262062 ’ .

[t is hereby certified that the Secretary of State of Ohio has custody of the business records for L
DANTE BELLA, LLC .

and, that said business records show the filing and recording of:

Document(s) : , © Document No(s):

A_RTICLES OF ORGNZTN/DOM. PROFIT LIM.LIAB. CO. 201402200968
" Effective Date: 01/22/2014

Witness my hand and the seal of the
Secretary of State at Columbus, Ohio
this 22nd day of January, A.D. 2014.

. United States of America , ; s RS

State of Ohio Ohio Secretary of State
Office of the Secretary of State :




B -

0 0

UNITED STATES OF AMERICA
o STATE OF.OHIO |
OFFICE OF THE SECRETARY OF STATE

I Jon Husted, do hereby certify that I am the duly elected, qualified and present
acting Secretary of State for the State of Ohio, and as such have custody of the
records of Ohio and Foreign business entities; that said records show DANTE
BELLA, LLC, an Ohio For Profit Limited Liability Company, Registration
Number 2262062, was organized within the State of Ohio on January 22, 2014,
is currently in FULL FORCE AND EFFECT upon the records of this office.

Witness my hand and the seal of the
Secretary of State at Columbus, Ohio
this 3rd day of March, A.D. 2014.

Ohio Secretary of State

Validation Number: 201406202630
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LIMITED LIABILITY COMPANY OPERATING AGREEMENT .

FOR

DANTE. BELLA, LLC

A Single Meniber, Member-Managed Limited Liability:Company
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CERTIFICATE OF FORMATION

.5

Signature - /

/‘”/’4/4// Printed Name: ﬁﬁ,{' 7/’\/ I‘/r/ﬁ/d[[, !

Percent: 100%

153

St s



EXHIBIT 1
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SIGNED AND AGREED this /  dayof __frpruAny 2004

Member
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From: (423) 756-2010 Origit1D: CHAR . | Ship Date: 27MAR14
quﬁn é Di{«ine o | Fe@x ActWgt 1.0L8
Baker DonélsonBeamman Caldwel 88 o | CAD: 2840228ANET3490
633 Chestuut Strest: ‘ "
1800 Republic Centre Delivery Address Bar Cods
Chatanooga, TN 37450

. » _ ;J'.J(mataoﬂ:i;zz:
SHPTO: (291562010 BILL SENDER Ref# 010629 2024798000001
California Service Center: Invoice §

: PO#

UscCIS Dot

24000 Avila Rpéd,’ 2nd Floor"
LAGUNA NIGUEL, CA 92677

| . FRI-28MARAA
STANDARD OVERNIGHT

| [l 7983 5287 3300 |
92677
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LS Department of Homeland Sccurity
LS Cigzenshigrand banisvanon Senvees
fopreant bivestor Peagraom

P30V Strect N Mailstop 1238
Woshumon, D0 2080

U.S. Citizenship
and Immigration
Services

February 13, 2015

Martin Angiulli

Kentucky Regional Center DBA Midwest 19B-5 Regional Center — Designation Terminated
2612 Vine Street.

Cincinnati, OH 15129

Notice of Termination

This letter shall serve as notification that U.S. Citizenship and Immigration Services
(“USCIS™ has terminated the designation of Kentucky Regional Center DBA Midwest EI3-5
Regional Center (*MERC”) as a regional center under the Immigrant Investor Program
“Program”) pursnant to Title 8 of the Code of Federal Regulations (8 C.F.R) seetion
20:4.6(m)6).

The regulation at 8 CLIR. § 2040.6(m06) provides:

Termination of participation of regional conters. To ensure that regional
centers continue  to meet the requirements of section 610 of the
Appropriations Act. a regional center must provide USCIS with updated
information to demonstrate the regional center 18 continuing to promote
ceonomic growth, improved regional productivity, job creation, or increased
domestic capital investment 1 the approved geographic arca. Such
information must be submitted to USCIS on an annual basis, on a cumulative
basis, and/or as otherwise requested by USCLS, using a form designated for
this purpose. USCIS will issue a notice of intent to terminate the
participation of & regional center in the pilot program if a regional center fails
to submit the requived information or upon a determination that the regional
center no longer serves the purpose of promoting economic growth, including
increased export sales, improved regional productivity. job ereation, and
mereased domestic capital investment, The notice of intent to terminate shall
be made upon notice to the regional center and shall set forth the reasons for
termination. The regional center must be provided 30 days from receipt of the
notice of intent to terminate to offer evidence in opposition to the ground or

W W, USCIS. L0V
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grounds alleged in the notice of intent to terminate. If USCIS determines
that the regional center's participation in the Pilot Program’! should be
terminated, USCIS shall notify the regional center of the decision and of the
reasons for termination. As provided in 8 C.F.R. 103.3, the regional center
may appeal the decision to USCIS within 30 days after the service of notice.

On September 17, 2014, USCIS issued a Notice of Intent to Terminate (“NOIT”) to MERC,
which afforded MERC 30 calendar days from receipt of the notice to offer evidence in
opposition to the grounds alleged in the NOIT. On October 22, 2014, USCIS received a
response from MERC to the NOIT (the “NOIT Response”), which did not sufficiently
address the grounds alleged in the NOIT. Accordingly, USCIS has determined that
MERC's participation in the Program should be terminated. Through this Notice of
Termination, USCIS hereby terminates MERC’s participation in the Program.

Reasons for Termination

USCIS has determined that MERC no longer serves the purpose of promoting economic
growth, including increased export sales, improved regional productivity, job creation, or
increased domestic capital investment. Evidence provided in the NOIT Response also
supports USCIS’ determination that MERC failed to submit information as required by 8
C.F.R. 204.6(m)(6).

A. MERC no longer serves the purpose of promoting economic growth through the

wo commercial ente e sponsorshi
I MH Entertainment I Regional Center Partnership

The NOIT outlined why USCIS believed MERC would not realize its stated objective to
facilitate EB-5 capital investment in the Manhattan Harbour Project and the associated
MH Entertainment 1 Regional Center Partnership’s efforts to create jobs through
residential-commercial development of the Dayton, Kentucky riverfront. In the NOIT
Response, MERC acknowledged that there has been no activity promoting economic
growth through the Manhattan Harbour project, stating that the project “couldn’t get all
of its financing in place”" and was suspended in 2010, MERC states that some meetings

' On September 28, 2012, President Obama signed Public Law 112-176 which amended section 610 of Public Law 102-395,
Public Law 112-176 struck the word “pilot” from section 610 of Public Law 102395 and extended the Immigrant Investor
Program until Scptember 30, 2015, See Pub. L. No. 112-176, 126 Stat. 1325 (Sept. 28, 2012). The regulations have not been
updated to reflect this statutory amendment.
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took place in the early summer of 2014 but offers no evidence suggesting how MERC will
enable the Manhattan Harbour Project to achieve its goals. Based on this and all
evidence in the record, USCIS has determined that MERC no longer serves the purpose of
promoting economic growth through the MH Entertainment I Regional Center
Partnership.

1. KRC Fund I, LP (b)(4)

On January 13, 2014, USCIS approved 1*526 petitions associated with KRC Fund I,
LP, a new commercial enterprise sponsored by MERC., Dadditional [-526 petitions
associated with KRC Fund I, LP are pending USCIS adjudication, filed on December
16, 2013 andD filed on January 22, 2015. USCIS has not received any other petitions
associated with KRC Fund I, LP.

According to the November 2013 Comprehensive Business Plan, KRC Fund I,| |

| | In the NOIT RTssponse

cover letter, current-MERC principal Martin Angiulli states “Imly separate company,
SVARX, LLC, is the borrower of the EB-5 capital at issue collected by the ‘new commercial
enterprise, KRC Fund I, LP.” According to the SV ARX Project Economic Impact Study,
the project would create a total o%)s, including[:jjobs from construction and
| | jobs from operations, of which jobs would be direct jobs from restaurant

operations.

Based on a lack of demonstrated progress with the SV ARX Project, the NOIT requested
that MERC provide evidence showing that MERC continues to serve the purpose of
promoting economic growth through the project. The NOIT Response states that the SV
ARX Project remains viable and is still projected to meet job creation targets. However, the
evidence provided in the NOIT Response does not demonstrate that MERC continues to
promote economic growth through KRC Fund I, LP.

The record shows that many expenditures to-date are inconsistent with the SV ARX Project

business plan and with job-creating purposes generally. According to the NOIT Response

_cover letter from Martin Angiulli, “so far our construction expenditures have included
goft costs of architecture, engineering, management, etc. (admittedly, more

broadly interpreted than what an economist might use to predict job creation) and
| hard costs, as shown on our attached chart at Exhibit 9.” As Exhibit 9 to the
NOIT Response, MERC provided a chart of expenditures for the SV ARX Project which

ghows deposits and withdrawals for project accounts with Chase and U.S. Bank between

October 1, 2011 and September 22, 2014. Many of the expenditures categorized as hard

(b)(4)
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construction costs or soft construction costs in this chart do not appear to be legitimate SV
ARX Project expenditures. For example, a transfer in the amount o to then-
MERC principal Terry Chan on October 11, 2011 with the memo “Tech Fund” is listed as a
hard cost. A November 9, 2011 expenditure in the amount of | |at IKEA with the
memo “Office Furniture tech fund” is listed as a hard cost. The soft construction cost
category also includes expenses which do not appear to be legitimate SV ARX Project
expenses, For example, a November 14, 2011 expenditure in the amount oth an
Apple Store with the memo “Tech Fund supplies” is listed as a soft cost. Expenditures for
furniture, fixtures, and equipment such as these typically occur near the end of a
construction project when the facility is completed and undergoing final outfitting for
operations. The items associated with the above expenditures appear to be purchased for
the benefit of the regional center rather than as part of the SV ARX Project.

Furthermore, based on evidence in the record, including the NOIT Response, it appears
that EB-5 capital was used to cover regional center expenses such as payments for
“organizing and marketing expenses, including trips to China”, rather than in furtherance
of job creation via the SV ARX Project. In the NOIT Response cover letter, Martin Angiulli
acknowledges this and states, “I recognize now that some of the expenditures by SVARX
were made for certain organizing and marketing expenses that USCIS prohibits for use of
minimum EB-5 capital investment funds.”

In the NOIT, USCIS indicated that there did not appear to be active permits associated
with the SV ARX Project. In the NOIT Response, MERC acknowledged that any permits
received have expired: “[wle have been waiting for new investor transfers to come in before
we submit the drawings, 8o that we can get a realistic construction schedule put in place.
We don’t want to submit drawings for a permit until we have funds available to complete
the construction.” In Exhibit 17 to the NOIT Response, MERC provided a letter from
architects Michael and Thomas Toensmeyer asserting the feasibility of obtaining building
permits once applications are submitted. The letter discusses permits needed for future
work, but does not provide evidence of construction progress to-date.

In the NOIT Response cover letter, Martin Angiulli states that waiting for USCIS
adjudication of I-526 petitions “crippled our investor marketing, and the resulting
unavailability of capital crippled our development progress.” Exhibit 8 to the NOIT
Response — chart from prior MERC owners - shows thamn EB-5 capital was
disbursed to the SV ARX Project account by August 2, 2012. Additionally, the November
2013 business plan states, “[als a fallback option, in case the requisite amount of capital is

not raised through EB-5, SV ARX also has the ability to borrow funds from a number of
local, regional and national banks in the area.” The record does not reflect progress in the

(b)(4)
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construction and operation of new restaurants consistent with the EB-5

investment into KRC Fund I, LP.

The NOIT Response cover letter states that progress to-date includes utility work, interior
demolition, and roof work. While the SV ARX Project chart of expenditures includes
disbursements that appear to be related to this work, categories for recent expenditures
also include “Jeff China Trip”, “Las Vegas EB6 conference”, “London trip”, and “Project
offering documents.” As Exhibit 20 to the NOIT Response, MERC provided an updated
version of the November 2013 Comprehensive Business Plan for KRC Fund I, LP. Page 9 of
the business plan includes a “Uses of Capital” table which categorizes all uses of capital
into different restaurant concepts and project overhead. The records for the SV ARX
Project accounts demonstrate that EB-5 funds invested in 2011 and 2012 were not
disbursed in a manner consistent with the job-creating purposes described in the business
plan.

Based on the evidence in the record related to the SV ARX Project, including the evidence
that MERC provided in the NOIT Response, USCIS has determined that MERC no longer
serves the purpose of promoting economic growth, including increased export sales,
improved regional productivity, job creation, or increased domestic capital investment
through the KRC Fund I, LP.

B. By failing to meet the monitoring and oversight responsibilities get forth in its
designation letter., MERC no longer serves urpose of promoti onomic
growth,

The NOIT asserted that MERC has failed to fulfill the monitoring and oversight
responsibilities detailed in MERC's initial regional center designation approval letter dated
April 29, 2010. USCIS noted that MERC's responsibilities were reinforced by its fiduciary
role as general partner of KRC Fund I, LP, which, as was previously noted, is the only
active new commercial enterprise in the regional center. The record, including the NOIT
Response, indicates that MERC has not met its management and oversight responsibilities.

1 Investment inconsistent with statements of regional center principals
to USCIS and not tied to promotion of economic growth

The NOIT referenced a statement from MERC's then-managing principals Terry Chan and
Gary Chan dated March 7, 2012 and accompanying several 1-526 petitions, indicating:

KRC Fund I, LP has begun advancing loan payments to SV ARX, LLC to
begin development portions of the project pursuant to the business plan.
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Until the pending amendment is approved, MERC has allocated the
investment funds of these seven immigrant investors solely towards job
creation activities in the approved restaurant industry. These investor
funds have been segregated into a separate pool of EB-5 investor capital.
These funds will only go towards the acquisition and renovation of buildings

(b)(4) to house restaurants, along with the associated tenant improvements and
incentives in the restaurant industry.

Contrary to this statement, the November 2013 business plan included a reference to an
investment in Zipscene, LLC and the NOIT Response indicates that there were additional
investments in technology companies that were inconsistent with the statement of the
regional center principals. The chart of expenditures for the SV ARX Project, in Exhibit 9
of MERC's NOIT Response, shows ampayment to Source LLC (also referred to as
The Source) on November 18, 2011 with the memo “Tech Fund” and a :l)ayment
to an entity called Wearcast on November 23, 2011 with the memo “Tech Fund
investment.” The chart lists additional payments to Source LLC on January 26, 2012 and
February 15, 2012 totaling _ and these payments are categorized as
“Investment — The Source Labs.” The investments in Wearcast and Source LLC were not
included in the November 2013 Comprehensive Business Plan for KRC Fund I, LP and
were not disclosed in MERC's 1-924A filings with USCIS. As noted in Section A.ii. above,
many of the transactions listed in the chart of expenditures for the SV ARX Project are
also inconsistent with the statement that the first seven investors’ funds would go solely
towards job creation activities in the approved restaurant industry.

Additionally, from financial records provided by MERC in its NOIT Response, USCIS
believes that the purchase of MERC by Mr. Angiulli from Messrs. Terry and Gary Chan
was funded with EB-5 capital. In Exhibit 9 of the NOIT Response, the chart of
expenditures for the SV ARX Project shows that SV ARX purchased the “Colonade” for
| on December 21, 2011 using EB-6 capital contributions. Based on an earlier
ebruary 2012 Comprehensive Business Plan for KRC Fund I, LP included with 1-526
petitions, USCIS understands the Colonade to be a property located at 2718 Vine Street in
Cincinnati, Ohio. The expenditure chart shows a deposit to the SV ARX Project account of
[ Jon January 24, 2014 from proceeds of the subsequent sale of the Colonade.
The chart indicates thatmwas transferred from the SV ARX Project account to
Angiulli, Inc. on January 24, 2014. Since the SV ARX Project account balance was
ior to the deposit of proceeds from the Colonade sale, the majority of the funds

for the ayment to Angiulli, Inc. came from the proceeds of the Colonade sale and,
consequently, from EB-5 capital contributions. A Letter of Intent included as Exhibit 13 to
the NOIT Response shows that Martin Angiulli is the president and owner of Angiulli, Inc.
As Exhibit 6 to the NOIT Response, MERC provided a purchase agreement showing that
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Martin Angiulli purchased MERC from the Chans fm:m January 21, 2014. Based
on the timing and dollar amounts of the transactions related to the sale of the Colonade and
the purchase of MERC in January 2014, USCIS believes that Martin Angiulli improperly
used EB-5 investor funds from the SV ARX Project to purchase MERC from the Chans.

The financial records provided by MERC in its NOIT Response also clearly demonstrate
disbursements made to individual principals of MERC that do not relate to the professed
business plan as disclosed to investors and do not relate to the creation of jobs. For
example, the SV ARX Project chart of expenditures shows that::,vas transferred
from the SV ARX Project account to then-principal Terry Chan in October 2011.

The way investment funds were allocated was inconsistent with MERC statements
provided to USCIS and demonstrates MERC's inability to monitor and oversee investment
activities under its sponsorship and, by extension, its failure to promote economic growth.

i, Fajlure to fully account for EB-5 capital investments

The NOIT alleged that MERC has not fully accounted for EB-5 capital investments under
its sponsorship. In its 1-924A filing for the fiscal year ending September 30, 2012, MERC
indicated that it sponsorec‘jn aggregate capital investment through KRC Fund
I, LP. In the same filing, MERC indicated that KRC Fund I, LP served as a vehicle for

investment into two job-creating businesses - Iin SV ARX, LLC and
in Zipscene, LLC. The sum of investments in the two job-creating businesses is

i
Ileaving{ Iunaccounted for in the filing.

The NOIT Response indicates that MERC remains unable to account for the full

in EB-5 capital investment. As Exhibit 8 to the NOIT Response, MERC provided a chart
from MERC's prior owners showing “funds loaned to or paid on behalf of SVARX, LLC" by
KRC Fund ], LP. Notwithstanding USCIS concerns regarding the figures provided in this
chart, the total of the transactions is! In the NOIT Response cover letter,
Martin Angiulli acknowledges that M remains unable to account for all EB-5 capital
investments under MERC's sponsorship:

We note this totals only We have asked the former owners of MERC
for an accounting of the remaining amount o as well as certain early
transfers out of SVARX when the former owners of MERC had authority to make
such transfers, but we have not yet received that accounting with supporting
evidence,

(b)(4)
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Additionally, the NOIT Response — in both the chart of SV ARX Project expenditures and
the chart from previous MERC owners — shows that of EB-5 capital was
deposited into the SV ARX Project account, all during the fiscal year ending September 30,
2012. The record demonstrates that, contrary to the SV ARX Project business plan, KRC
Fund I, LP did not loan all EB-5 capital to SVARX, LLC. Furthermore, the amount of EB-5
capital that was deposited into the SV ARX Project account is not consistent with the
amount that MERC reported was invested in SV ARX, LLC { [ in its I-924A
filing for the fiscal year ending September 30, 2012.

The failure to fully account for EB-5 capital investment demonstrates MERC's inability to
monitor and oversee investment activities under its sponsorship and, by extension, its
failure to promote economic growth.

C. MERC failed to submit required information to USCIS by failing to account for
EB-5 capital investments

Based on evidence in the NOIT Response, USCIS confirms that information MERC
provided in its Form [-924A for the fiscal year ending September 30, 2012 was inaccurate
and that MERC remains unable to account for the full amount of EB-5 capital investment
under its sponsorship. As noted in section B.ii. above, according to its Form I-924A
submission for the fiscal year ending September 30, 2012, MERC sponsored in

aggregate capital investment through KRC Fund I, LP, including al

investment in SV ARX, LLC (for the SV ARX Project). Exhibit 8 of the NOIT Response,
however, indicates that only in EB-5 capital contributions was directly
transferred into the SV ARX Project account.

Referring to the accounting presented in Exhibit 8, Martin Angiulli states in the NOIT
Response cover letter, “I report this without vouching for its accuracy.” Even if one were to
accept the accounting presented in Exhibit 8 of total “funds loaned to or paid on behalf of
SVARX, LLC" as| Jthe NOIT Response does not reconcile the inconsistencies
noted and fails to account for the full| |>f EB-5 capital investment, The record,
including the NOIT Response, indicates that MERC's Form I-924A submission was
inaccurate and omitted required information.

Pursuant to 8 C.F.R. 204.6(m)(6), USCIS has determined that MERC failed to submit
required information to USCIS.

(b)(4)
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Conclusion

For the reasons listed above and set forth in the NOIT and pursuant to 8 C.F.R.
204.6(m)(6), USCIS has determined that MERC no longer serves the purpose of promoting
economic growth and has failed to submit required information to USCIS and hereby
terminates MERC's participation in the Program. Since the record is clear that MERC no
longer serves the purpose of promoting economic growth and has failed to submit required
information to USCIS, USCIS does not believe that a personal interview with MERC's
principal is necessary.

Procedure to Appeal the Decision to Terminate

If you disagree with this decision, or if you have additional evidence that shows this
decision is incorrect, you may file a motion or an appeal to this decision by filing a
completed Form [-290B, Notice of Appeal or Motion, along with the appropriate filing fee. A
copy is enclosed. You may also include a brief or other written statement and additional
evidence in support of your motion or appeal. The Form I-290B must be filed within 33
calendar days from the date of this notice. If a motion or appeal is not filed within 33
calendar days, this decision is final.

You must send your completed Form I-290B and supporting documentation with the
appropriate filing fee to the address indicated below.

If using the U.S. Postal Service: If using USPS Express Mail/Courier:
USCIS USCIS
P.O. Box 660168 Attn: I-290B
Dallas, TX 75266 2501 S. State Highway 121
Business
Suite 400

Lewisville, TX 76067

Your motion or appeal must be filed on Form 1-290B and must be accompanied by a fee of
$630.00. The check or money order used for the Form I-290B filing fee must be drawn from
a bank or other financial institution located in the United States and must be payable to
U.S. Department of Homeland Security.
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In support of your appeal, you may submit a brief or other written statement for
congideration at the time of initial filing of the Form I-290B or within 30 calendar days of
filing. If you are filing an appeal of this decision, you may, if necessary and for good cause,
request additional time to submit a brief or other statement by submitting a written
explanation for the need for additional time, Any brief, written statement or other evidence
in support of an appeal that is not filed concurrently with Form 1-290B, including any
request for additional time for the submission of a brief, must be sent directly to the
Administrative Appeals Office (AAO) at:

USCIS

- Administrative Appeals Office
20 Massachusetts Avenue, NW
Mail Stop 2090
Washington DC 20529-2090

The appeal of the termination may not be filed directly with the AAO. The appeal of the
termination must be filed in accordance with the Form I-290B instructions and at the
address indicated above.

For more information about the filing requirements for appeals and motions, please see 8
C.F.R. § 103.3 or 103.5, or visit the USCIS website at www_uscis.gov.

Sincerely,

Nicholas Colucci
Chief, Immigrant Investor Program

Enclosure:(1) Form [-290B with instructions
(2) Notice of Intent to Terminate issued on September 17, 2014

ce: Robert Divine
Baker Donelson
1800 Republic Centre
633 Chestnut Street
Chattanooga, TN 37450
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