Notice of Entry of Appearance DHS
as Attorney or Accredited Representative Form G-28

OMB No. 1615-0105

Department of Homeland Security Expires 03/31/2018

Part 1. Information About Attorney or
Accredited Representative

Part 2. Notice of Appearance as Attorney or

Accredited Representative

1. USCIS ELIS Account Number (if any)

>

Name and Address of Attorney or Accredited
Representative

2.a. Family Name
(Last Name) Franchett

2.b. Given Name Michele

(First Name)

2.c. Middle Name |A

3.a. Street Number 8§00 Wilshire Boulevard
and Name

3.b. Apt. [ ] Ste. Flr. [] |200

3.c. Cityor Town |Los Angeles

3.d. State |CA 3.e. ZIP Code

3.f. Province

3.g. Postal Code

3.h. Country

USA

4,  Daytime Telephone Number

2136278997

5. Fax Number

2136278998

6.  E-Mail Address (if any)

Michele@sggimmigration.com

7. Mobile Telephone Number (if any)

This appearance relates to immigration matters before
(Select only one box):

la. [X] USCIS

1.b. List the form numbers
I-924A

2a. []ICE

2.b. List the specific matter in which appearance is entered

3a. [] CBP

3.b. List the specific matter in which appearance is entered

[ enter my appearance as attorney or accredited representative at
the request of’

4.  Select only one box:
Applicant [ | Petitioner [ | Requestor
[ ] Respondent (ICE, CBP)

Information About Applicant, Petitioner,
Requestor, or Respondent

S.a. Family Name
(Last Name)

5.b. Given Name
(First Name)

Kraft

Robert

5.c. Middle Name (William

6.  Name of Company or Organization (if applicable)

Wisconsin EB5 Regional Center LLC

PR
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ligibility

Part 3. Eligibi

Accredited Represent

7. USCIS ELIS Account Number (if any)
> A

8. Alien Registration Number (A-Number) or Receipt Number
RC ID1125750307

9.  Daytime Telephone Number
4144310742

10. Mobile Telephone Number (if any)

11. E-Mail Address (if any)
bkraft@firstpathway.com

Reque spondent

NOTE: Provide the mailing address of the applicant, petitioner,
requestor, or respondent. If the applicant, petitioner, requestor,
or respondent has used a safe mailing address on the application,

petition, or request being filed with this Form G-28, provide it in
these spaces.

12.a. Street Number
and Name

12.b. Apt. [] Ste. FIr. [] |510

311 E Chicago

12.c. City or Town |Milwaukee

12.d. State (WY

12.e. ZIP Code |53202

12.f. Province

12.g. Postal Code

12.h. Country
USA

Select all applicable items,

La. I am an attorney eligible to practice law in, and a
member in good standing of, the bar of the highest
courts of the following states, possessions, territories,
commonwealths, or the District of Columbia. (Ifyou
need additional space, use Part 6.)

Licensing Authority
California

1.b. Bar Number (if applicable)
157532

1.c. Name of Law Firm

Stone Grzegorek & Gonzalez LLP

1.d. 1(choose one) [X] amnot [ ] am

subject to any order of any court or administrative agency
disbarring, suspending, enjoining, restraining, or otherwise
restricting me in the practice of law. If you are subject to
any orders, explain in the space below. (Ifyou need
additional space, use Part 6.)

2.a. [_] Iam an accredited representative of the following
qualified nonprofit religious, charitable, social
service, or similar organization established in the
United States, so recognized by the Department of
Justice, Board of Immigration Appeals, in accordance
with § CFR 292.2. Provide the name of the
organization and the expiration date of accreditation.

2.b. Name of Recognized Organization

2.c. Date accreditation expires
(mm/dd/yyyy) »

IR
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Part 3. Eligibility Information for Attorney or
Accredited Representative (continued)

3. [] I'am associated with

the attorney or accredited representative of record
who previously filed Form G-28 in this case, and my
appearance as an attorney or accredited representative
is at his or her request.

NOTE: [fyou select this item, also complete Item
Numbers 1.a. - Lb. or Item Numbers 2.a, - 2.c. in
Part 3. (whichever is appropriate).

4.a. [ ] I'am alaw student or law graduate working under the
direct supervision of the attorney or accredited
representative of record on this form in accordance
with the requirements in 8§ CFR 292.1(a)(2)(iv).

4.b. Name of Law Student or L.aw Graduate

Part 4. Applicant, Petitioner, Requestor, or
Respondent Consent to Representation, Contact
Information, and Signature

Consent to Representation and Release of Information

1. [ have requested the representation of and consented to
being represented by the attorney or accredited
representative named in Part 1, of this form. According
to the Privacy Act of 1974 and DHS policy, I also consent
to the disclosure to the named attorney or accredited
representative of any record pertaining to me that appears
in any system of records of USCIS, ICE or CBP.

When you (the applicant, petitioner, requestor, or
respondent) are represented, DHS will send notices to both
you and your attorney or accredited representative either
through mail or electronic delivery.

DHS will also send the Form 1-94, Arrival Departure
Record, to you unless you select Item Number 2.a. in
Part 4. All secure identity documents and Travel
Documents will be sent to you (the applicant, petitioner,
requestor, or respondent) unless you ask us to send those
documents to your attorney of record or accredited
representative.

If you do not want to receive original notices or secure
identity documents directly, but would rather have such
notices and documents sent to your attorney of record or
accredited representative, please select all applicable
boxes below:

2.a I request DHS send any notice (including Form [-94)
on an application, petition, or request to the business
address of my attorney of record or accredited
representative as listed in this form. I understand that
I may change this election at any future date through
written notice to DHS.

2.b. I request that DHS send any secure identity
document, such as a Permanent Resident Card,
Employment Authorization Document, or Travel
Document, that 1 am approved to receive and
authorized to possess, to the business address of my
attorney of record or accredited representative as
listed in this form. I consent to having my secure
identity document sent to my attorney of record or
accredited representative and understand that [ may
request, at any future date and through written notice
to DHS, that DHS send any secure identity document
to me directly.

3.a. Signature of Applicant Petitioner, Requestor, or
Respondent ¢

/// 0

3.b. Date of Signature (r/ /ddyyyy)w

&/l
12/ 15~ 7

Part 5. Signature of Attorney or Accredited

Representative

| have read and understand the regulations and conditions
contained in 8§ CFR 103.2 and 292 governing appearances and
representation before the Department of Homeland Security.

1 declare under penalty of perjury under the laws of the United
States that the information I have provided on this form is true
and correct.

1. Signature of Attorngy or Accrpdife}l Representative
CW
=

[4
2. Signature of Law Student or Law Graduate

3. Date of Signature (mm/dd/yyyy)»

/L/% /Zﬂ::”

QL
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egarcia2 (924A 12/16/2015

OMB No. 1615-0061; Expires 03/31/2016

Department of Homeland Security Form I-924A,
U.S. Citizenship and Immigration Services Supplement to Form 1-924

Part 1. Information About Principal of the Regional Center

Name: Last First Middle

Kraft Robert William

In Care Of Wisconsin EB5 Regional Center LLC (WERC)

Street Address/P.O. Box: 311 E. Chicago, Suite 510

City: Milwaukee (b))(@ State: WI Zip Code: 53202
Date of Birth Fax Number Telephone Number
(mm/dd/yyyy (include area code): (414) 431-0745 (include area code); (414) 431-0742

Web site address: www.firstpathway.com

USCIS-assigned number for the Designated Regional Center (attach the

Regional Center's most recently issued approval notice) 11225750307

Part 2. Application Type (Select one)

a. Supplement for the Fiscal Year Ending September 30, 2015 (YYYY)

(] b. Supplement for a Series of Fiscal Years Beginning on October 1, (YYYY) and Ending on September 30, (YYYY)

Part 3. Information About the Regional Center

(Use a continuation sheet, if needed, to provide information for additional management companies/agencies, regional center
principals, agents, individuals, or entities who are or will be involved in the management, oversight, and administration of the regional

center.)

A. Name OfRegiona] Center: Wisconsin EB5 Regional Center LLC (WERC)

Street Address/P.O. Box: 311 E. Chicago, Suite 510

City: Milwaukee State: Wt Zip Code: 53202

Web site www. firstpathway.com Fax Number Telephone

Address: (include area code): (414) 431-0745 (include area code): (414) 431-0742

B. Name of Managing Company/Agency: FirstPathway Partners LLC

Street Address/P.O. Box: 311 E. Chicago, Suite 510

City: Milwaukee State: WI Zip Code: 53202
Web site www. firstpathway,com Fax Number (414) 431-0745 Telephone (414) 431-0742
Address: (include area code): (include area code): ¥

C. Name of Other Agent:

Street Address/P.O. Box:

City' State: Z]p Code:
Web site Fax Number Telephone
Addresq: (include area code): : ‘(include area code):

Form 1-924A 03/18/15 Y Page |
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Part3. Information About the Regional Center (Continued)

Answer the following questions for the time petiod identified in Part 2 of this form. Note: If extra space is needed to complete any
item, attach a continuation sheet, indicate the item number, and provide the response.

1. Identify the aggregate EB-5 capital investment and job creation has been the focus of EB-5 capital investments sponsored through
the regional center. (Note: Separately identify jobs maintained through investments in “troubled businesses.”)

[ Ag&egate EB-5 Capital Investment l Ag_gregatc Direct and Indirect Job Creation

Aggregate Jobs Maintained

2. Identify each industry that has been the focus of EB-5 capital investments sponsored through the Regional Center, and the resulting
aggregate EB-5 capital investment and job creation. (Note: Separately identify jobs maintained through investments in “troubled

businesses”.)

a. Industry Category Title:

Residential Building Construction

NAICS Code for the Industry Category

Aggregate EB-5 Capital Investment:

Aggregate Direct and [ndirect Job Creation:

Aggregate Jobs Maintained:

D. Inqustry Category Tie:

Nonresidential Building Construction

NAICS Code for the Industry Category
2 3 6 1 0 0

Aggregate EB-5 Capital Investment:

Aggregate Direct and Indirect Job Creation:

(b))

Aﬁilme Jobs Maintained:

¢. Industry Category Title:

Architectural, Engineering, and Related Services

NAICS Code for the Industry Category

- -5 i - ir i ‘reation: Agzrj:le.lobs Maintained:

3. Provide the following information for each job creating commercial enterprise located within the geographic scope of your
regional center that has received EB-5 investor capital:

(b))

a. Name of Commercial Enterprise:

Vista Tower Investor, LLC

Industry Category Title:

Financing/Hotel Condominium Development

Address (Street Number and Name):

311 E. Chicago, Suite 510

City:

Milwaukee

State: Zip Code:

WI 53202

WMW bs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that
have or will create or maintain jobs for EB-5 purposes?

[] No Yes

Form 1-924A 03/18/15 Y Page2



Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:
Parcel C Acquisition LLC Hotel/Condominium Development
Address (Street Number and Name): City: State: Zip Code:
225 N. Columbus Drive Suite 100, Chicago IL 60601
EB-5 Capital Investment: Direct and Indirect Job Creation: Job;_MTntained:
(2) Business Name Industry Category Title:
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
b. Name of Commercial Enterprise: Industry Category Title:
Address (Street Number and Name): City: State: Zip Code:
Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities that
have or will create or maintain jobs for EB-5 purposes? [INo [ Yes

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

(1) Business Name: Industry Category Title:
Address (Street Number and Name): City: State: Zip Code
EB-5 Capital Investment Direct and Indirect Job Creation Jobs Maintained

Form I-924A 03/18/15 Y Page3



Part 3. Information About the Regional Center (Continued)

(2) Business Name: Industry Category Title:
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

¢. Name of Commercial Enterprise: Industry Category Title:
Address (Street Number and Name): City: State: Zip Code:
Aggregate EB-5 Capital [nvestment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:

Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities N v
that have or will create or maintain jobs for EB-5 purposes? [INo [ Yes

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and job
creation/maintenance associated with each job creating business.

(1) Business Name: {ndustry Category Title:

Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

{2) Business Name: Industry Category Title:

Address (Street Number and Name}: City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

Form [-924A 03/18/15 Y Page4



Part 3. Information About the Regional Center (Continued)

d. Name of Commercial Enterprise: Industry Category Title:
Address (Street Number and Name): City: State: Zip Code:
Aggregate EB-5§ Capital [nvestment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities Oy
that have or will create or maintain jobs for EB-5 purposes? L] No es
If yes, then identify the name and address of each job creating business, as well as the amount of EB-3 capital investment and
job creation/maintenance associated with each job creating business.
(1) Business Name: [ndustry Category Title:
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
(2) Business Name: Industry Category Title:
Address (Street Number and Name): City: State: Zip Code:
EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:
e. Name of Commercial Enterprise: Industry Category Title:
Address Street Number and Name: City: State: Zip Code:
Aggregate EB-5 Capital Investment: Aggregate Direct and Indirect Job Creation: | Aggregate Jobs Maintained:
Does this EB-5 commercial enterprise serve as a vehicle for investment into other business entities No [ ves
that have or will create or maintain jobs for EB-5 purposes? [ No ¢

Form 1-924A 0¥/18/15 Y Page$§



Part 3. Information About the Regional Center (Continued)

If yes, then identify the name and address of each job creating business, as well as the amount of EB-5 capital investment and
job creation/maintenarice associated with each job creating business.

(1) Business Name: Industry Category Title:

Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment; Direct and Indirect Job Creation: Jobs Maintained:

(2) Business Name: Industry Category Title:

Address (Street Number and Name): City: State: Zip Code:

EB-5 Capital Investment: Direct and Indirect Job Creation: Jobs Maintained:

4. Provide the total number of approved, denied and revoked Form 1-526 petitions filed by EB-5 investors making capital
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,
then note the case as approved.)

Form §-526 Petition Final Case Actions

(b))((m) Approved | Denied I Revoked

5. Provide the total number of approved, denied and revoked Form [-829 petitions filed by EB-5 investors making capital
investments sponsored by the regional center. (Note: If an adverse action was ultimately reversed and the petition was approved,
then note the case as approved.)

Form 1-829 Petition Final Case Actions
Approved | Denied | Revoked

(b))

NOTE: USCIS may require case-specific data relating to individual EB-5 petitions and the job creation determination and further
information regarding the allocation methodologies utilized by a regional center in certain instances in order to verify the aggregate
data provided above.

Form [-924A 03/18/15 Y Page6
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Part 4. Applicant Signature Read the information on penalties in the instructions before completing this section. If
someone helped you prepare this petition, he or she must compete Part 5.

I certify, under penalty of perjury under the laws of the United States of America, that this supplemental form and the evidence
submitted with it are all true and correct. | authorize the release of any information from my records that U.S. Citizenship and
Immigration Services needs to determine efigibility for the benefit being sought. | also certify that I have authority to act on behalf of
the Regional Center.

Signature of Applicant Printed Name of Applicant Date (mmy/dd/yyyy)
[///' Robert W. Kraft /é' /(//J/
Daytime Phone Numbef E-Mail Address
(drea/Country Codes)
(414) 431-0742 bkraft@firstpathway.com
Relationship to the Regional Center Entity (Managing Member, President, CEQ, etc.)
Chairman & CEO

Part 5. Signature of Person Preparing This Form, If Other Than Above (Sign Below)

1 declare that I prepared this form using information provided by someone with authority to act on behalf of the Regional Center, and
the answers and information are those provided by the Regional Center.

Attorney or Representative: In the event of a Request for Evidence (RFE), may the USCIS contact

you by Fax or E-mail? (I No Yes
Signature of Preparer V Printed Name of Preparer Date (mm/dd/yyyy)
Michele Franchett AZJZ/i/Zg/ﬁ‘

Firm Name and Address

Stone Grzegorek & Gonzalez LLP
800 Wilshire Boulevard Suite 900
Loso Angeles CA 90017

Daytime Phone Number | Fax Number (Area/ E-Mail Address
(Area/Country Codes) Country Codes)

(213) ©27-8997 (213) €27-8998 Michele@sggimmigration.com

Form 1-924A 03/18/15 Y Page?
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STONE GRZEGOREK & GONZALEZ LLP

December 15, 2015

Sent via Federal Express

U.S. Citizenship and Immigration Services
California Service Center

Attention: EB-3 Processing Unit

24000 Avila Road, 2nd Floor

Laguna Niguel, CA 92677

Re:  Form I-924A, Supplement to Form 1-924

Regional Center: Wisconsin EBS Regional Center LLC

Unique Identifier: ID1125750307

Dear Officer:

500 Wilshire Boulevard, Suite 900
Los Angeles CA 9017

tel 2136278997 fux 213 627 S99
WWW, SEEIMMIEgration.com

Our File No. 3776.01

Please find the following documents in support of Form [-924 for fiscal year 2015 for Wisconsin

EB5 Regional Center LLC:

¢ Form G-28
o Form [-924A, Supplement to Form 1-924

o Supporting documents reflecting efforts of Regional Center to promote economic growth

Exhibit 1 - Statement of Robert W. Kraft, Chair of FirstPathway Partners LLC,
Managing Member of Wisconsin EBS Regional Center, LLC

Exhibit 2 - USCIS designation letter (August 1, 2013)

Exhibit 3 - Form I-797C receipt for I-924 with exemplar I-526 Petition for Vista
Tower Investor, LLC (September 28, 2015)

Exhibit 4 - Regional Center Service Agreement with Northland Hotel LLC

Please advise us if you have any questions or require further information or documentation.

Sincerely,

STONE GRZEGOREK & GONZALEZ LLP
A

MICHELE FRANCHETT

Enclosures

12



Re:  Form I-924A, Supplement to Form 1-924
Regional Center: Wisconsin EB5 Regional Center LLC
Unique Identifier: ID1125750307

LIST OF EXHIBITS
Exhibit 1 - Statement of Robert W, Kraft, Chair of FirstPathway Partners LLC,
Managing Member of Wisconsin EB5 Regional Center, LLC
Exhibit 2 - USCIS designation letter (August 1, 2013)

Exhibit 3 - Form I-797C receipt for 1-924 with exemplar I-526 Petition for Vista
Investor, LLC (September 28, 2015)

Exhibit 4 - Regional Center Service Agreement with Northland Hotel LLC

13
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December 7, 2015

U.S. Citizenship and Immigration Services
[mmigrant Investor Program

California Service Center

Attn: EB-5 Processing Unit

24000 Avila Road, 2nd Floor

Laguna Niguel, CA 92677

Re;  Wisconsin EBS Regional Center LLC
ID 1125750307

Dear Examiner:

[ am Chairman and CEO of FirstPathway Partners, LLC, the Managing Member of Wisconsin
EBS Regional Center LLC (“WERC” or “Regional Center™).

On August 1, 2013, USCIS approved the Form 1-924 application to designate WERC as a
qualifying participant in the Immigrant Investor Program to promote economic growth,
improved regional productivity, job creation, and increased domestic capital investment in
Wisconsin. This letter is written to update USCIS on the advancement of these activities.

The Regional Center continues to match qualified alien investors with prospective businesses
within its approved geographic and industry scope, as well as within areas proposed for
expansion. Over the past year WERC has made significant efforts to attract investment projects
under the Regional Center’s umbrella, and these efforts to promote investment in the regional
center have been successful. We currently have three new commercial enterprises affiliated
with WERC: PAP and Polynesian Financing Co. LLC, Northland Hotel, LLC and Vista Tower
Investor, LLC.

Sanctuary Lodge at Splash Canyon
PAP and Polynesian Financing Co. LLC, is an affiliated new commercial ¢ rise that will

redevelopment, construction and operation of Sanctuary Lodge at Canyon Splash, formerly the
Polynesian waterpark resort in Wisconsin Dells, Wisconsin.

In reference to its large number of water parks, Wisconsin Dells is known as “The Waterpark
Capital of the World.” The Polynesian waterpark resort, built in 1989, was Wisconsin Dells
first indoor waterpark. The developer, Polynesian Acquisition Partners LLC, plans to redevelop

FirstPathway Partners ¢ 311 E Chicago, Suite 510 » Milwaukee, Wi 53202

www.firstpathway.com e info@firstpathway.com » Outside the US 414-431-0742 » US Toll Free 888-560-3688

(D)

provide the developer ~ Polynesian Acquisition Partners LLC- loans of up to for the
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the outdated interior of the resort, transitioning the 227-room Polynesian Resort Hotel into the
modern Sanctuary Lodge at Splash Canyon 145-unit timeshare resort.

NYSA Capital, LLC, the EB-5 service provider, has entered into a Regional Center Service
Agreement with WERC. NYSA Capital, LLC is currently working towards structuring the
offering to comply with EB-5 regulations and looks forward to bringing this project to market.

(k)4
Northland Hotel

WERC has agreed to open the Regional Center to Northland Hotel, LLC pursuant to the
Regional Center Service Agreement. HOTEL NORTHLAND LLC, an affiliated ggw
ial enterprise, will provide the developer ~ Northland Hotel, LLC ~ loans of up tq:j
or the redevelopment, construction and operation of the historic Hotel Northland n
Green Bay, Wisconsin.

The Northland Hotel was originally constructed in 1924 and is located at 304 North Adams
Street in downtown Green Bay. Hotel Northland was known as the “grand dame” of Green Bay
hotels for more than 50 years before being converted into senior apartments in the late 1970s.
The property had been dormant since 2013, and following redevelopment will reopen as a high-
end, 160-room hotel in the heart of downtown Green Bay.

Northland Hotel, LLC is nearing completion of the construction loan agreements, with
FirstMerit Bank, N.A. as the bridge lender. Closing on the loan is expected to occur in
December 2015, with construction beginning in late December to early January 2016. An
[mmigration Agent has been selected to begin marketing the project in 2016.

Wanda Vista Tower

Vista Tower Investor, LLC is a new commercial enterprise affiliated with WERC that is raising
EB-5 capital to help fund the development and construction of a 93-story hotel-condominium
tower in Chicago. Illinois — the “Wanda Vista Tower”. Vista Tower Investor, LLC will extend
loans of up t@o Parcel C Acquisition LLC, which, - through its subsidiary — will
own and develop the property.

Over Dindividual EB-5 investors have invested in Vista Tower Investor, LLC, of which
have filed 1-526 Petitions with USCIS, all of which remain pending. Upon approval of the I-
526 Petitions, or earlier agreement by the EB-5 investors and Vista Tower Investor, LLC, EB-5
investor funds will be released from the escrow accounts and used to fund loans to Parcel C
Acquisition LLC. Promotional efforts are ongoing, and we expect another ndividual EB-5

investors to file 1-52 it] d on investments in this new commercial enterprise, which
will ultimately mean n capital investment in the Regional Center.

(D)4
FirstPathway Partners e 311 E Chicago, Suite 510 » Milwaukee, Wi 53202
www firstpathway.com e info@firstpathway.com e Qutside the US 414-431-0742 ¢ US Toll Free 888-560-3688
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WERC also filed an 1-924 Application seeking approval of an exemplar 1-526 Petition based on

the Vista Tower Investor, LLC offering, and an expansion of the geographic scope of the
Regional Center (RCW1527153045).

WERC is also engaged in discussions with a number of other commercial enterprises seeking
EB-S capital to fund new development or expansion plans within the Regional Center. WERC
is fielding a growing number of inquiries from potential New Commercial Enterprises and other

groups.

WERC continues to promote investment in the regional center through the attendance and
speaking engagements of its principals at trade conferences. Most notably, on Thursday,
February 12, 2015, I gave an introductory presentation on EB-5 basics at the Wisconsin
Economic Development Corporation (“WEDA™) 20th Annual Governor’s Conference on
Economic Development. My panel provided examples of EB-5 projects successfully completed
in Wisconsin, and how others can use the WERC platform to move state-wide initiatives
forward for economic growth and improved regional productivity. That presentation garnered
so much interest that on Tuesday, November 17, 2015, I was invited to present a more in-depth
program on the use of WERC in conjunction with New Markets Tax Credits and other
programs at the Wisconsin Housing and Economic Development Authority (“WHEDA”)
Annual Conference at Monona Terrace Community and Convention Center in Madison,
Wisconsin.

WERC also continues to engage with public sector development organizations with the
objective of developing public-private partnerships and promoting investment within the
Regional Center. These organizations include: Wisconsin Economic Development Association
(“WEDA”), Wisconsin Economic Development Corporation (“WEDC”), Impact Seven,
Milwaukee Economic Development Corporation (“MEDC”), Wisconsin Housing and Economic
Development Authority (“WHEDA™), the Wisconsin Governor’s Office, Milwaukee
Association of Commerce (“MMAC”) World Trade Association (“WTA”), University of
Wisconsin Madison China Leadership Board, and others.

WERC’s efforts to promote economic growth in the Regional Center have already resulted in
substantial EB-5 investments, and we expect this to continue.

Sincerely,

obert W.
Chairman

FirstPathway Partners » 311 E Chicago, Suite 510 » Milwaukee, W! 53202

www.firstpathway.com e info@firstpathway.com e Qutside the US 414-431-0742 o US Toll Free 888-560-3688
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U.5. Department of Homeland Security

24000 Avila Road, 2™ Floor
Laguna Niguel, CA 92677

U.S. Citizenship
and Immigration
Services

Date: pyg 01 2013

Wisconsin EBS Regional Center LLC
C/0 Robert W. Kraft

311 E. Chicago, Suite 510
Milwaukee, W1 53202

Application: Form 1-924, Application for Regional Center Under the Immigrant Investor Pilot
Program

Applicant: Robert W. Kraft

Re: Initial Regional Center Designation

Wisconsin EBS Regional Center LLC
RCW1125750307 / RCIDH125750307

This notice is in reference to the Form 1-924, Application for Regional Center Under the Immigrant
Investor Pilot Program that was filed by the applicant with the U.S. Citizenship and Immigration Services
("USCIS") on September 14, 2011. The Form 1-924 application was filed to request approval of initial
regional center designation wnder the lmmigrant Investor Program. The Immigrant Investor Program was
established under § 610 of the Department of Commerce, Justice and State, the Judiciary, and Related
Agencies Appropriations Act of 1993 (Pub. L. 102-395, Oct. 6, 1992, 106 Stat. 1874),

1. Executive Summary of Adjudication

Effective the date of this notice, USCIS approves the Form 1-924 request to designate Wisconsin EBS
Regional Center LLC as a qualifying participant in the Immigrant Investor Program.

11, Regional Center Designation

USCIS approves the applicant’s request to focus, promote economic growth, and offer capital investment
opportunities in the following geographic area and industry categories;

www.uscis.gov

1Q



Wisconsin EBS Regional Center LLC / RCW 1125750307 / ID1125750307
Page 2

A, Geographic Area

Wisconsin | Entire State

Note: Pursuant to the Policy Memorandum on EB-5 Adjudications (PM-602-0083), an amendment request
is not required if investment opportunities arise outside the geographic area refereniced above. USCIS will
evaluate eligibility upon the filing of an initial Form I-526 related o the new invesoment opportunity.

B. Industry Category

5622

Note: Pursuant to the Policy Memorandum on EB-S Adjudications (PM-602-0083), an amendment reques:
is not required if investment opportunities arise outside the industry categories referenced above. USCIS
will evaluate eligibility upon the filing of an initial Formn 1-526 related to the new investment opportunity.

111, Job Creation

USCIS approves the geographic area and industry category noted above based on the economic impact
analysis presented and reviewed in conjunction with the adjudication of this regional center proposal.

This hypothetical project does not have the factual details necessary to be in compliance with the
requirements described in Matter of Ho, 22 18N Dec. 206 {Assoc. Comm'r 1998), and therefore, USCIS's
approval of the hypothetical job creation estimates presented in the Form 1-924 will not be accorded
deference and may not be relied upon by an individual investor when filing the Form I-526. The business
plan and job creation estimates will receive a de novo review by USCIS when an individual investor files
Form I-526. Once an actual project is adjudicated upon the filing of the initial Form 1-526, USCIS will give
deference to subsequent Forms 1-526 when the critical assumptions remain materially unchanged from the
initially-approved Form 1-526.

When filing Form 1526, it will be the responsibility of the individual investor to submit a comprehensive,
detailed and credible business plan, showing by a preponderance of the evidence that his or her investument
in the new commercial enterprise will create not fewer than 10 full-time positions. If prior to filing a form
1-829, the job creation estimated in the business plan submitted by the individual investor materially
changes or will not be realized, then it will be the responsibility of the EB-S investor to notify USCIS of an
agreed upon methodology to allocate job creation among eligible investors.
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IV. Guidelines for Filing Form I-526 Petitions

Each individual petition, in order to demonstrate that it is affiliated with the Wisconsin EBS Regional
Center LLC, in conjunction with addressing all the requirements for an individual immigrant investor
petition, shall also contain the following:

I. A copy of this regional center approval notice and designation letter including all subsequent
amendment approval letters (if applicable).

2. An economic impact analysis which reflects a job creation methodology required at 8 CFR § 204.6
(1) (4)(iii) and shows how the capital investent by an individual immigrant investor will create
not fewer than ten (10} indirect jobs for each immigrant investor.

3. A compreliensive, detailed and credible business plan for an actual project that contains the factual
details necessary to be in compliance with the requirements described in Matter of Ho, 22 &N
Dec, 206 (Assoc. Cornm'r 1998).

4. Legally executed organizational decuments of the commercial enterprise.

Note: The project reviewed with this Form 1-924 application is a hypothetical project. Organizational and
transactional documents associated with the new commercial enterprise (NCE) submitted with this Form I-
924 have not been reviewed to determine compliance with program requirements since these documents
will receive de novo review in subsequent filings (e.g., an amended Form I-924 application with a Form I-
526 exemplar or the first Form I-526 petition filed by an investor under the regional center project),

V. Designee’s Responsibilities in the Operations of the Regional Center

As provided in 8 CFR § 204.6 (m)(6), to ensure that the regional center continues to meet the
requirements of section 610(a) of the Appropriations Act, a regional center must provide USCIS with
updated information to demonstrate the regional center is continuing to promote economic growth,
improved regional productivity, job creation, and increased domestic capital investment in the approved
geographic area, Such information must be submitted to USCIS on an annual basis or as otherwise
requested by USCIS. The applicant must monitor all investment activities under the sponsorship of the
regional center and to maintain records in order to provide the information required on the Form [-924A
Supplement to Form 1-924. Form 1-924A, Supplement to Form 1-924 Application is available in the
“Forms” section on the USCIS website at www.uscis.gov.

Regional centers that remain designated for participation in the Immigrant Investor Program as of
September 30" of a calendar year are required fo file Form 1-924A Supplement in that year. The Form I-
924A Supplement with the required supporting documentation must be filed on or before December 29%
of the same calendar year.
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The failure to timely file a Form [-924A Supplement for each fiscal year in which the regional center has
been designated for participation in the Immigrant Investor Program will result in the issuance of an intent
to terminate the participation of the regional center in the Innnigrant Investor Program, which may
ultimately result in the termination of the designation of the regional center.

The regional center designation is non-transferable, as any changes in management of the regional center
will require the approval of an amendment to the approved regional center designation.

If the applicant has any questions concerning the regional center designation under the Immigrant Investor

Program, please contact the USCIS by email at USCIS. ImmigrantinvestorProgram@uscis.dhs.gov.

Sincerely,
Daniel M. Renaud

Acting Chief, Immigrant Investor Program

ce: Victoria Duong, Esq.
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Department of Homeland Security ] . .
U.S. Citizenship and Immigration Services Form I-797C, Notice of Action

THIS NOTICE DOES NOT GRANT ANY IMMIGRATION STATUS OR BENEFIT.

RECEIPT NUMBER - CASE TYPE 1924 | . .
RCW1527153045 Application for Regional Center Under the Immigrant Investor Pilot Program
RECEIVED DATE APPLICATION TYPE: REGIONAL CENTER NAME
September 28, 2015 B (AMENDMENT) WISCONSIN EB5 REGIONAL CENTER WERC
NOTICE DATE PAGE REGIONAL CENTER ID
September 28, 2015 lofl ID1125750307
MICHELE FRANCHETT NOTICE TYPE:  Receipt Notice

STONE GRZEGOREK & GONZALEZ LLP

RE: WISCONSIN EBS REGIONAL CENTER WERC
800 WILSHIRE BLVD STE 900

LOS ANGELES CA 90017

Receipt Notice - This natice confirms that USCIS has accepted your "Application for Regional Center Under the Immigrant Investor Pilot Program” (Form
1-924) for processing. This notice does not grant any immigration status or benefit. This notice does not grant any immigration status er benefit.

Processing Time - The current processing time for this type of case is estimated at 120 days. Unlike many other USCIS case types, verification or tracking
of this case is not avaitable on our website. We will notify you by mail when we make a decision on this case or if we need further evidence to establish your
eligibility for the regional center designation.

Unique ldentifier ~ In the top portion of this Notice, you will find a unique identifier that has been assigned ta your Farm 1-924. Unlike a receipt number
which changes with every filing, this unique identifier is permanently assigned to your approved or prospective regional center, and will be associated with
any future request to amend the regional center. Please refer to your regional center's unique identifier as well as to the Form 1-924 receipt number in all
subsequent correspondence with USCIS regarding this application.

£-Mail Communication Regarding Your Pending Form |-924 Application - USCIS has established a direct e-mail communication tool to facilitate
communication between USCIS and those applicants with pending Form 1-924s, Form 1-924 applicants may use the e-mail communication process to
correspond with USCIS regarding pending Form 1-324 applications, to include questions that may arise if USCIS issues a Request for Evidence (RFE) or a
Naotice of Intent to Deny (NOID). USCIS may also reach out to Form 1-924 applicants via e-mail to informally ask for clarification on certain issues in order to
facilitate USCIS' review, understanding, and adjudication of the Form 1-824 application, USCIS may also e-mail a courtesy copy of the RFE or NOID to the
e-mail address listed on the 1-924 and, if applicable, to the e-mail address listed on the Form G-28 associated with the application.

Please use the following table to determine which email address has been assigned to your Form 1-324.

If your unigue identifier ends in the number: Then please utilize this email address:
0, 10ra2 CSC-EB5-RCIDO-2@dhs.gov
3,4,0r5 CSC-EB5-RCID3-5@dhs.gov
Gor7 CSC-EB5-RCIDE-7@dhs.gav
§or9 CSC-EB5-RCID8-9@dhs.gov

Example: If a regional center's unique identifier is IDxxxxxxxx0, then the regional center's Form 1-924 has been assigned to email account
CSC-EBS-RCID0-2@dhs.gov, as the unique identifier ends in "0".

E-Mail "Subject Line" Advisory - Please ensure that the subject line in your email correspondence contains the following information in this
order: (1) Regionai Center Unique Identifier; (2) Receipt Number; (3). Regional Center Name. Doing so will facilitate USCIS' timely handling of and
response {0 your email correspondence.

E-mait Scope - This e-mail communication tool is to be used solely to facilitate communication between applicants with a pending Form 1-924 and USCIS.
The scape of the communication must relate to matters concerning the pending Form 1-924, The direct e-mail communication initiative it is not a farum for
general policy and legal questions about adjudicative procedures or decisions, or for questions relating to either "Immigrant Petition by Alien Entrepreneur”
(Form 1-526), "Petition by Entrepreneur to Remove Conditions" (Form 1-829), or any "Appeal or Motion" (Form [-290B). USCIS will not respond to e-mails
received concerning issues unrelated to the currently pending Form 1-924. For more information about how to make other EB-5 inquiries, visit the EB-5
Inquiries page on the USCIS website (www.uscis.gov). USCIS will not respond to e-mails received concerning issues unrelated to the currently pending
Form 1-924 via this email communication process.

General Questions - USCIS has a page entitled EB-5 inquiries at www.uscis.gov that outlines how the public may make other inquiries on EB-5 related
matters, to include inquiries that you may have after the Form I-924 has been adjudicated. This page clarifies the EB-5 inquiries that are appropriate to send

. Please sec the additional information on the back. You will be notified separately about any other cases you filed.
U.S. CITIZENSHIP & IMMIGRATION SVC

‘ CALIFORNIA SERVICE CENTER
P.0. BOX 30111

i Casomr Serie Teephane (80)375-5283 EARRA ARG RO

Please see the back of this netice for important information.
Form I-797C 0140212'Y
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10 the general EB-56 mailbox (at uscis.immigrantinvestorprogram@dhs.gov), and other avenues that can be used ta send questions or inquires to USCIS
that are not suitable for the general EB-5 mailbox.

Attorney Or Accredited Representative - If a valid Form G-28 is associated with the Form 1-924, USCIS will need to have a viable Form G-28 e-mail
address for the legal representative in order to use the e-mail process to carrespond with the Form [-924 applicant. If a valid Form G-28 is associated with
the Form 1-824 applicant, but USCIS does not have a viable Form G-28 e-mail address, then one will need to be obtained prior to USCIS sending any
out-going e-mail correspondence to the applicant which discuss issues related to the Farm 1-924. In such circumstance, the legal representative should
provide an updated Form G-28 with a valid e-mail address by sending a pdf of a fully executed Form G-28 to the EB-5 mailbox at
uscis.immigrantinvestorprogram@dhs.gov.

Please see the additional information on the back. You will be notified separately about any other cases you filed,
U.S. CITIZENSHIP & IMMIGRATION SVC
CALIFORNIA SERVICE CENTER
P.0. BOX 30111

Ctomer Serice Tkphone: 800 3755233 VRO R AR
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Exhibit A

Reporting Outline

[To be inserted]
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MEMORANDUM RE I-526 PETITION
INVESTOR: [FULL NAME]

28



29



(b))

30



31



@]

32



EXECUTION COPY

Name of Subscriber:

Number of Registration:

VISTATOWER INVESTOR, LLC

AMENDED SUBSCRIPTION
INSTRUCTIONS AND AMENDED
SUBSCRIPTION AGREEMENT

373



0¥ VISTA TOWER INVESTOR, LLC

AMENDED SUBSCRIPTION INSTRUCTIONS

Subscription Instructions 1
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(b))

Subscription Instructions
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Subscription Instructions
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(b))

VISTATOWER INVESTOR, LLC

AMENDED SUBSCRIPTION AGREEMENT

Subscription Agreement
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Subscription Agreement
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Subscription Agreement
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Subscription Agreement
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(b))

Subscription Agreement

41



Subscription Agreement
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(b))

Subscription Agreement
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(b))

Subscription Agreement
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Subscription Agreement
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Subscription Agreement

[Signature Page Follows]
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Vista Tower Investor, LLC

SIGNATURE PAGE
(Complete and sign)

By signing below, the Subscriber (1) confirms that the information contained in the Investment
Representation Statement is accurate and complete, (2) agrees to the terms of the Subscription
Agreement and the Operating Agreement, (3) requests that the records of the Company reflect the
Subscriber’s admission as a member, (4) agrees to pay the Administrative Fee into the Escrow
Account and (5) agrees to pay into the Escrow Account the minimum initial capital contribution

amount of $500,000, representing the purchase of at least of membership with
a purchase price off | (b)&
Dated: ,20 " AMOUNT OF SUBSCRIPTION
$
Name of Subscriber’s Spouse Name of Subscriber
Signature of Spouse Subscriber’s Signature

Name and title or representative
capacity, if applicable

Representative’s Signature

The Subscriber’s subscription is accepted, subject to the provisions of the Subscription
Agreement and the Operating Agreement and Subscriber’s payment of the Subscription Amount
and the Administrative Fee into the Escrow Account.

Vista Tower Investor, LL.C, a Delaware limited liability
company

By:

Name:
Title:

Dated: , 20

Signature Page
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APPENDIX A

ADDITIONAL DEFINITIONS
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APPENDIX B

W-9 AND W-8BEN

(See Attached)

B-1
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Form w"9 Request for Taxpayer Give Form to the

. . Do not
[Rev, December 2014) requester.
Bovestatof th Tovtuay Identification Number and Certification send to the IRS.
Internal Revenue Sexvice
1 Name {as shown on your incame tax retum). Name is required on this line; da not leave this line blank.

o 2 Business name/disregarded entity name, if different from above

S

g' 3 Check appropriate box fox federal tax classification; check only ane of the following seven boxes: 4 Etxempt;ctllns (cm:esd apg{y ?nty to

viduals;

Q D Individual/sole progatietor or [:] C Carporation [:] $ Gorporation D Partnership D Trust/estate gotain saties, no; iduas, see

o inal ber LLG instructions on page 3):

£ single-member E; t de {if
éa (7] Limited tiability company. Enter the tax classification (C=C carporation, $=8 carporation, P=partnership) ™ e ‘payee code {fany) e
5 g Note. For a single-member LLC that is disregarded, do not check LLC; check the appropriate box in the tine above for Exemption from FATGA reporting
£ g the tax classification of the single-member owner. code (f any)
E © [ other sesinstr uctions) » {Apoies fo acoounts maintained oulside tha LU.S.)

% 5 Address (number, street, and apt. or suite na.) Requester's name and address (optional}

% 6 City, state, and ZIP code

&

7 Listaccount rumber(s) here (optional)

IEXIN  Taxpayer [dentification Number (TIN)

Enter your TIN in the appropriate box. The TIN provided must match the name given on fine 1 to avoid Social security number ]

backup withholding. For individuals, this is generally your social security number (SSN), However, for & [
rasident alien, sole proprietor, or disregarded entity, see the Part | instructions on page 3. For other - -
entities, it is your employsr identification number (EIN). if you do not have a number, see How to get a 1

TiN on page 3. or

Nate. if the account is in more than one name, see the instructions for lina 1 and the chiart on page 4 for | Employer identification number
guidelines on whose number to enter,

Part il Certification

Under penalties of parjury, 1 certify that:
1. The number shown on this form is my correct taxpayer identification number (or | am waiting for a number to be issuad to me); and
2. | am not subject to backup withholding because: (a) | am exempt from backup withholding, or (b) | have not been notified by the Internal Revenue

Service {IRS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that | am
no longer subject to backup withholding; and

3. 1am a U.S. citizen or other LS. person (defined below); and

4, The FATCA code(s) entered on thig form §f any) indicating that | am exempt from FATCA reporting is correct.

Certification instructions. You must cross outitem 2 abovs if you have been notified by the IRS that you are currently subject to backup withholding
because you have failed to report all interest and dividends on your tax retum. For real estate transactions, item 2 does not apply. For mortgage
interest paid, acquisition or abandonmsnt of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and

generally, payments other than interest and dividends, you are not required to sign the certification, but you must provide your correct TIN. See the
instructions on page 3.

Sign | signature of

Here U.S. person > Date b

General Instructions « Form 1088 (home mertgage interest), 1098-E (student loan interest), 1098-T
{tuition)

Section references are to the Internal Revenue Code unless otherwise nated. ¢ Form 1083-C (canceled debt)

Future developments, Infarmation about developments affecting Form W-9 (such

* Form 1089-A (acquisition or abandonment of secured or
as legislation enacted after we release i) is at www.irs.govifwg. om Afacqu # ars property)

Use Form W-9 only if you are a U.S. persan (including a resident alien), to

Purpose of Form provide your correct TIN,

An individual or entity (Form W- requester) whe is required to file an information If you do not retum Form W-9 to the requester with a TIN, you might be subject
return with the IRS must abtain your correct taxpayer identification number (TIN) to backup withholding. See What is backup withholding? on page 2.

which may be your social security number (SSN), individual taxpayer identification By signing the filled-out form, you:

number (TIN), adoption taxpayer identification number (ATIN}, or employer

identification number (EIN), to report on an information return the amount paid to 1. Cortify that the TIN you ae giving is correct {of you are waiting for a numbes

you, o other amount reportable on an information retum. Examples of information tobe 'ss‘fed)' . . X

returns include, but are not limited ta, the following: 2. Certify that you are not subject 1o backup withholding, o

*» Form 1099-INT (interest earmned or paid) 3, Claim exemplic;ln from backup withholding if you are a U.S, exempt payee, if
. N . applicable, you are also certifying that as a U.S. person, your allocable share of

* Form 1088-DIV (dividends, including those from stocks or mutual funds) any partnership income from a U.S, trade or business is not subject to the

» Form 1099-MISC (various types of incame, prizes, awards, ar gross proceads) withhalding tax o foreign parthers' share of sffectively connected income, and

* Form 1099-8 (stock or mutual fund sales and certain other transactions by 4. Cerlify thal FATCA code(s) entsred on this form (if any) inciicating that you are

brokers) exempt from the FATCA reporting, is correct. See What is FATCA reporting? on

* Form 1099-$ (praceeds from real estate fransactions) page 2 for futther information.

¢ Form 1088-K {merchant card and third party network transactions)

Cat. No, 10231X Form W=9 Rev. 12-2014)

B-2
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Form W-9 Rev, 12-2014)

Page 2

Note. If you are a U.S. person and a requester gives you a form other than Form
W-8 to request your TIN, you must use the requester’s form if it is substantially
similar to this Form W-9,

Definition of a U.S. person, For federal tax purposes, you are considered al).8.
person if you are:

+ An individual who is a U.$, citizen or U.S. resident alien;

* A partnetship, corporation, company, or association created or organized in the
United States or under the laws of the United States;

» An estate (other than a foreign estate); or
* A domestic trust (as defined in Regulations section 301.7701-7).

Special rules for partnerships. Partnerships that conduct a trade or business in
the United States are generalty required to pay a withholding tax under section
1446 on any foreign partners’ share of effectively connected taxable income from
such business. Further, in certain cases where a Form W-9 has not been received,
the rules under section 1446 require a partnership to presume that a parther is a
foreign person, and pay the section 1446 withholding tax. Therefore, if you are a
.S, person that is a pariner in a partnership conducting a trade or business in the
United States, provide Form W-9 to the partnership to establish your U.S. status
and avoid section 1446 withholding on yaur share of partnership income.

In the cases belaw, the following person must give Form W-9 to the parnership
for purposes of establishing its LIS, status and avaiding withholding on its
allocable share of net income from the partnership conducting a trade or business
in the United States:

« Inthe case of a disregarded entity with a U.$. owner, the U.S. owner of the
disregarded entity and not the entity;

* In the case of a grantor trust with a U.S. grantor or ather U.S. awner, generally,
the U.S. grantor or other U.S. owner of the grantor trust and not the trust; and

» In the case of a U.S. trust (other than & grantor trust), the U.S. trust (other than a
grantor trust) and not the beneficiaries of the trust.

Foreign person, if you are a foreign person or the U.8. branch of a foreign bank
that has elected to be treated as a U.8. person, do not use Farm W-9. Instead, use
the apprapriate Form W-8 or Form 8233 (see Publication 515, Withholding of Tax
on Norvesident Aliens and F oreign Entities).

Nonre sident alien who becomes a resident alien. Generally, only a norvesident
alien individual may use the terms of a tax treaty to reduce or eliminate U.$. tax on
certain types of income. However, most tax treaties contain a provision known as
a “saving clause.” Exceptions specified in the saving clause may permit an
exemption from tax to continue for certain types of income even after the payee
has otherwise become a U.S, resident alien for tax purpases,

If you are a U.$. resident alien wha is relying on an exception contained in the
saving clause of a tax treaty to claim an exemption from U.$S. tax on certain types
of income, you must attach a statement to Form W-8 that specifies the following
five items:

1. The treaty country, Generally, this must be the sarme treaty under which you
claimed exemption from tax as a nonresident alien,

2. The treaty article addressing the income.

3. The article number (or location) in the tax treaty that contains the saving
clause and its exceptions.

4. The type and amount of income that qualifies for the exemption from tax.

5. Sufficient facts to justify the exemption from tax under the terms of the treaty
article.

Example. Article 20 of the U.S.-China income tax treaty allows an exemption
from tax for scholarship income received by a Chinese student temporarily present
in the Linited States. Under LS. law, this student will become a resident alien for
tax purposes if his or her stay in the United States exceeds § calendar years.
Hawever, paragraph 2 of the first Protacol to the U.S.-China treaty (dated April 30,
1984) allows the provisions of Articie 20 to continue to apply even after the
Chinese student becomes a resident alien of the United States. A Chinese student
who qualifies for this exception (under paragraph 2 of the first protocol) and is
relying on this exception to claim an exemption from tax on his or her scholarship
or fellowship income would attach to Form W-9 a statement that includes the
information described above to support that exemption.

If you are a nonresident alien or a forsign entity, give the requester the
appropriate completed Form W-8 or Form 8233,

Backup Withholding

What is backup withholding? Persons making certain payments to you must
under certain conditions withhold and pay to the IRS 28% of such payments, This
is called “backup withholding.” Payments that may be subject to backup
withholding include interest, fax-exempt interest, dividends, broker and barter
exchange transactions, rents, royalties, nahemployee pay, payments made in
settiement of payment card and third party network transactions, and cerfain
payments from fishing boat operators. Real estate transactions are not subject to
backup withholding.

You will not be subject to backup withholding on payments you receive if you
give the requester your correct TIN, make the proper certifications, and report all
your taxable interest and dividends on your tax retum.

Payments you receive will be subject to backup withhelding if:
1. You do not fusnish your TIN to the requester,

2. You do nat certify your TIN when required (see the Part Il instructions on page
3 for details),

B-3

3. The IRS tells the requester that you fumished aninconect TIN,

4. The IRS tells you that you are subject to backup withholding because you did
not report all your interest and dividends on your tax return (for reportable interest
and dividends only), or

5. You do nat certify to the requester that you are not subject to backup
withholding under 4 above (for reportable interest and dividend accounts opened
after 1983 only).

Certain payees and payments are exempt from backup withholding. See Exempt
payee code on page 3 and the separate Instructions far the Requester of Form
W-0 for more information.

Also see Special rules for partrerships above,

What is FATCA reporting?

The Foreign Account Tax Compliance Act FATCA) requires a patticipating foreign
financial institution to report all United States account holders that are specified
United States persons, Certain payees are exempt from FATCA reporting. See
Exemplion from FATCA reporting code on page 3 and the Instructions for the
Requester of Form W-0 for more information.

Updating Your Information

You must pravide updated information to any person to whom you claimed to be
an exempt payes if you are no longer an exempt payee and anticipate receiving
repottable payments in the future from this person. For example, you may need to
pravide updated information if you are a C corporation that efects tobe an S
carporation, o if you no Jonger are tax exempt. In addition, you must furnish a hew
Form W-9 if the name or TIN changes for the account; for exampls, if the grantor
of a grantor frust dies.

Penalties

Failure to furnish TIN. if you fail to fumish your correct TIN to a requester, you are
subject to a penalty of $50 for each such failure unless your failure is due to
reasonable cause and not to willkul neglect.

Civil penalty for false information with respect to withhelding. If you make a
false statement with no reasenable basis that resuls in no backup withholding,
you are subject to a $500 penalty.

Criminal penalty for falsifying information. Williully falsifying certifications or
affirmations may subject you ta criminal penalties including fines and/or
imprisonment,

Misuse of TINs. If the requester discloses or uses TINs in violation of federal law,
the requester may be subject to civil and criminal penalties.

Specific Instructions
Line 1

You must enter one of the fallowing on this line; do not leave this line blank. The
name should match the name on your tax retun,

If this Form W-9 is for a juint account, list first, and then circle, the name of the
persoh or entity whose number you entered in Part § of Form W-9,

a. Individual. Generally, enter the name shown on your tax return, If you have
changed your last name without informing the Social Security Administration (SSA)
of the name change, enter your first name, the last name as shown an your secial
security card, and your new last name.

Nate, ITIN applicant: Enter your individual name as it was entered on your Form
W-7 application, line 14a. This should also be the same as the name you entered on
the Form 1040/1040A/1040EZ you filed with your application.

b. Sole proprietor or single-member LLC. Enter your individual name as
shown on your 1040/1040A/1040EZ on line 1. You may enter your business, trade,
or “doing business as” {DBA) name on line 2.

¢. Partnership, LG that is not a single-member LLC, C Corporation, or S
Corporation. Enter the entity's name as shown on the entity's tax retum on line 1
and any business, trade, or DBA name on line 2.

d. Other entities. Enter your name as shown on required U.S. federal tax
documents on line 1. This hame should mateh the name shown on the charter or
other legal documant creating the entity. You may enter any business, trade, or
DBA name on line 2, )

o. Disregarded entity. For U.S, federal tax purposes, an entity that is
disregarded as an entity separate from its owner is treated as a “disregarded
entity.” See Regulations section 301.7701-2(c)(2){i). Enter the owner's name on
line 1. The name of the entity entered on line 1 should never be a disregarded
entity. The name on line 1 should be the name shown on the income tax return on
which the income should be reported. For example, if a foreign LLC that is treated
as a disregarded entity for U.S. federal tax purpases has a single awner that is a
U.S. person, the U.S. owner's name is required to be provided on line 1. If the
direct owner of the entity is also a disregarded entity, enter the first owner thatis
not disregarded for federal tax purposes. Enter the disregarded entity's name on
line 2, “Business name/disregarded entity name.” If the owner of the disregar ded
entity is a foreign persan, the owner must complete an approptiate Form W-8
instead of a Form W-9, This is the case even if the foreign person has a U.S. TIN.



Form W-9 (Rev, 12-2014)

Page 3

Line 2
If you have a business name, trade name, DBA name, or disregarded entity name,
you may enter it on line 2.

Line 3
Check the appropriate box in line 3 for the U.S. federal tax classification of the
person whose name is enterad on line 1. Check only one box in line 3.

Limited Liability Company (LLC). If the name on line 11s an LL.C treated as a
partnership for U.S. federal tax purposes, check the “Limited Liability Company”
box and enter “P" in the space provided. If the LLC has filed Form 8832 or 2553 to
be taxed as a corporation, check the “Limited Liability Company” bax and in the
space provided enter “C” for C corporation or “S” for § cotporation. If itis a
single-member LLC that is a disregarded entity, do not check the “Limited Liability
Company” box; instead check the first box in line 3 “Individual/sole proprietor or
single-member LLC.”

Line 4, Exemptions

If you are exempt from backup withholding and/or FATCA reporting, enter in the
appropriate space in line 4 any code(s) that may apply to you,

Exempt payes code.

« CGenerally, individuals (ncluding sole proprietors) are not exempt from backup
withholding.

o Exceptas provided below, corporations are exempt from backup withholding
for certain payments, including interest and dividends.

» Corporations are not exempt from backup withholding for payments made in
settiement of payment card or third party network transactions.

» Corporations are not exempt from backup withhelding with respect to attomeys'
fees or gross proceeds paid to attorneys, and corporations that provide medical or
health '\:aég services are not exempt with respect to payments reportable on Form
1089-MISC.

The tollowing codes identify payees that are exempt from backup withholding.
Enter the appropriate code in the space in line 4,

1—An organization exempt fram tax under section 501(a), any IRA, or a
custodial account under section 403()(7) if the account satisfies the requirements
of section 401(f{2)

2—The United States or any of its agencies or instrumentalities

3—A state, the District of Columbia, a U.S. commonwealth or possession, or
any of their political subdivisions or instrumentalities

4 A foreign govemnment or any of its politival subdivisions, agencies, or
instrumentalities
5—A corparation

6—A dealer in securities or commaodities required to register in the United
States, the District of Columbia, or a U.8. commonwealth or possessian

7—A futures commission merchant registered with the Commodity Futures
Trading Commission

8—A real estate investment trust

9-An entity reyistered at all times during the tax year under the Investment
Company Act of 1940

10-A common trust fund operated by a bank under section 584(a)
11--A financial institution

12—A middleman known in the investment community as a nominee of
custodian

13— A trust exempt from tax under section 664 or described in section 4847

The following chart shows types of payments that may be exempt from backup
withhalding. The chart applies to the exempt payees listed above, 1 through 13.

IF the payment is for. . . THEN the payment is exempt for, .,

Interest and dividend payments Al exempt payoes except

for 7

Broker transactions Exerpt payees 1 through 4 and 6
through 11 and all C corporations. 8
corporations must not enter an exempt
payee code because they are exempt

only for sales of noncovered securities

acquired prior to 2012,
Barter exchange transactions and Exempt payees 1 through 4
patronage dividends
Paymants over $600 requited to be . Generally, exempt payees
reported and direct sales over $5,000 1 through &
Payments madse in settlement of Exempt payees 1 through 4

payment card or third party network
transactions

' See Form 1099-MISC, Miscellaneous Income, and its instructions.
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*However, the following payments made to a corporation and reportable on Form
1099-MISC are not exempt from backup withholding: medical and health care
payments, attorneys' fees, gross proceeds paid to an attomey reportable under
section 6045(f), and payments for services paid by a federal executive agency.

Exemption from FATCA reporting code. The following codes identify payees

that are exempt from reporting under FATCA, These codes apply to persans

submitting this form for accounts maintained autside of the United States by
certain foreign financial institutions. Theretore, if you are only submitting this form
for an account you hold in the United States, you may leave this fiold blank.

Consult with the person requesting this form if you are uncertain if the financial

institution is subject to these requirements. A requester may indicate that a code is

not required by providing you with a Form W-8 with “Not Applicable”™ (or any
similar indication) written or printed on the line for a FATCA exemption code,

A—An organization exempt from tax under section 501(z) or any individual
retirement plan as defined in section 7701(a)37)

B-The United States ar any of its agencies or instrumentalities

G —A state, the District of Columbia, a U.S. commonwealth or poussession, or
any of their political subdivisions or instrumentalities

D—A corporation the stock of which is regularly traded on ohe of more
established securities markets, as described in Regulations section
1.4472-1()(1)0)

E - A corporation that is a member of the same expanded affiliated group as a
corporation described in Regulations section 1.1472-1{c){1)()

F —A dealer in securities, commadities, or derivative financial instruments
(in¢luding notional principal contracts, futures, forwards, and options) that is
registered as such under the laws of the United States or any state

G- Areal estate investment trust

H--Aregulated investment company as defined in section 851 or an entity
registered at all times during the tax year under the Investment Company Act of
1940

1—A common trust fund as defined in section 584(a)

J—A bank as defined in section 581

K—Abroker

L —A trust exempt from tax under section 664 or described in section 4947 (a)(1)
M--A tax exempt trust under a section 403(b) plan or section 457(g) plan

Note. You may wish to consult with the financial institution requesting this form to
determine whether the FATGA code and/or exempt payee code should be
completed.

Line 5

Enter your address (number, street, and apartment o« suite number), This is where
the requester of this Form W-9 will mail your information returns.

lLine 6
Enter your city, state, and ZIP code,

Part |. Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. If you are a resident alien and you do not
have and are not eligible to get an SSN, your TN is your IRS individual taxpayer
identification nurober (ITIN). Enter it in the social security number box. i you do not
have an ITIN, ses How to get a TIN below.

If you are a sole proprietor and you have an EIN, you may entet either your SSN
or EIN. Howsever, the IRS prefers that you use your SSN.

If you are a single-member LLC thatis disregarded as an entity separate from its
owner (see Limited Liability Company (LLC) on this page), enter the owner’s S8N
(or EIN, if the awner has one). Do not enter the disregarded entity’s EIN, If the LLC
is classified as a corporation or partnership, enter the entity’s EIN.

Note. See the chart on page 4 for further clarification of name and TIN
combinations.

How 1o get a TIN. If you do not bave a TIN, apply for one immediately. To apply
for an SN, get Form 88-5, Application for a Social Security Card, from your local
SSA office or get this furm online at www.ssa.gov, You may also get this form by
calling 1-800-772-1213. Use Form W-7, Application for IRS Individual Taxpay er
Identification Number, to apply for an ITIN, of Form $$-4, Application for Emplayer
Identification Number, to apply for an EIN. You can apply for an EIN online by
aceessing the IRS website at www.irs.gov/businesses and clicking on Emplayer
Identification Number (EIN) under Starting a Business. You can get Forms W-7 and
$8-4 from the IRS by visiting IRS.gov or by calling 1-800-TAX-F ORM
(1-800-828-3676).

If you are asked ta complete Form W-9 but do not have a TIN, apply for a TIN
and write “Applied For” in the space for the TIN, sign and date the farm, and give it
to the requester. For interest and dividend payments, and certain payments made
with respect to readily tradable instruments, generally you will have 60 days to get
a TIN and give it 1o the requester before you are subject to backup withholding on
payments. The 60-day rule does not apply to other types of payments. You will be
subject to backup withhalding on all such payments until you provide your TIN to
the requester.

Note. Entering “Applied For” means that you have already applied for a TIN or that
you intend to apply for ahe soon,

Caution: A disregarded U.S. entily that has a foreign owner must use the
appropriate Form W-8.
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Part ll. Certification

To establish to the withholding agent that you are a U.S. person, or resident alien,
sign Form W-9. You may be requested to sign by the withholding agent even if
items 1, 4, o 5 below indicate otherwise.

For a joint account, only the person whose TIN is shown in Part | should sign
{(when required). In the case of a disregarded entity, the person identified on line 1
must sign, Exempt payees, see Exempt payee code eatlier.

Signature requirements. Complete the certification as indicated in items 1
through 5 below,

1. Interest, dividend, and barter exchang ts opened before 1984
and broker accounts considered active during 1983. You must give your
correct TIN, but you do not have to sign the certification.

2, Interest, dividend, broker, and barter exchange accounts openad after
1983 and broker ts considered inactive during 1883. You must sign the
certification or backup withholding will apply, If you are subject to backup
withholding and you are merely providing your correct TIN to the requester, you
must cross out item 2 in the certification before signing the form.

3. Real estate transactions. You must sign the certification. You may cross out
item 2 of the certification.

4. Other payments. You must give your correst TIN, but you do not have to sign
the cerfification unless you have been notified that you have previously given an
incorrect TIN, “Other payments” include payments made in the course of the
requester's trade or business for rents, royalties, goods (other than bills for
merchandise), medical and health care services (including payments to
corporations), payments to a nonemployee for setvices, payments made in
settlernent of payment card and third party network transactions, payments to
certain fishing boat crew membets and fishermen, and gross proceeds paid to
attormeys (including payments to corporations).

5. Mortgage interest paid by you, acquisition or abandonment of secured
property, cancellation of debt, qualified tuition program payments (under

ction 529), IRA, C dell ESA, Archer MSA or HSA contributions or
distributions, and pension distributions, You must give your correct TIN, but you
do not have to sign the certification.

What Name and Number To Give the Requester

For this type of account: Give name and SSN of:
1. Individuat The individual
2. Two of mote individuals (joint The actual owner of the account or,
acoount) if combined funds, the first

individual on the account'

3. Custodian account of a minor
{Uniform Gift to Minos Act)

4. a. The usual revecable savings
trust {grantor is also trustes)
b. So-called trust account that is
not alegal or valid trust under

The miner”
The grantor-trustee’

The actual owner'

state law

5. Sole proprietorship or disregarded | The owner’
entity owned by an individual

6. Grantor trust filing under Optional The grantar®

Farm 1099 Filing Method 1 (see
Regulations section 1.671-4(b)}2)0)

(A)
For this type of account: Give name and EIN of:
7. Disregarded entity not owned by an | The owner
individual
8. Avalid trust, estate, or pension trust | Legal entity*
9. Corporation or LLC electing The corporation
carparate status on Form 8832 or
Form 2553
10. Association, club, religious, The organization
charitable, educational, & other tax-
exempt organization
11, Partnership or multi-member LLC The partnership
12. A broker or registered nominee The broker or nominee
13. Accaunt with the Department of The public entity
Agriculture in the name of a public
entity (such as a state or local
government, schoel district, or
prison) that receives agricultural
program payments
14, Grantor trust filing under the Form The trust

1041 Filing Method o the Optional
Form 1099 Filing Method 2 (see
Regulations section 1.671-4)2)()

! List first and circle the name of the person whose number you fumish, If only one peraon on a
jeint account has an SSN, that person's number must be furnished.

® Gircle the minor's name and furish the minor's SSN.
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®You must show your individual name and you may alao enter your buginess or DBAname on
the "Business name/dsragerded entity" name line. You may use either your SSN or EIN {f you
have one), but the IRS encourages you to use your SSN.

* List first and crele the name of the Yust, estate, or pension trust. (Do not furnish the TIN of the
personal representative or trustee unless the legal entity itself is not designated in the account
tite.) Also see Speclal ks for partnerships on page 2

*Note. Grantor alao must provide a Form W-9 to trustee of trust.

Note. If no nams is circled when more than one name is listed, the number will be

carsidered o be that of the first name listed,

Secure Your Tax Records from |dentity Theft

Identity theft occurs when someone uses your persanal information such as your
name, SSN, or other identifying information, without your permission, to commit
fraud or other crimes. An identity thief may use your SSN to get a job or may filea
tax return using your 58N to receive a refund.

Ta reduce your risk:
* Protect your $SN,
+ Ensure your employer is protecting your SSN, and
¢ Be careful when choosing & tax preparer.

If your tax records are affected by identity theft and you receive a notice from
the IRS, respond right away 1o the name and phane number printed on the IRS
notice or letter,

If your tax recards are not currently affected by identity theft but you think you
are at risk due to a lost or stolen purse or wallet, questiohable credit card activity
or credit report, contact the IRS Identity Theft Hotline at 1-800-808-4490 or submit
Form 14039,

For more infarmation, see Publication 4535, Identity Theft Prevention and Victim
Assistance.

Victims of identity theft who are experiencing economic ham or a system
problem, or are seeking help in resolving tax problems that have not been resolved
through normal channels, may be eligitle for Taxpayer Advocate Service (TAS)
assistance. You can reach TAS by calling the TAS toll-free cass intake line at
1-877-777-4778 or TTY/TDD 1-800-829-4059.

Protect yourself from suspicious emails or phishing schemes. Phishing is the
creation and use of email and websites designed to mimic legitimate business
emails ant websites. The most common act is sending an email to a user falsely
claiming to be an established legitimate enterptise in an attempt to scam the user
into surrendering private information that will be used for identity theft.

The IRS does not initiate contacts with taxpayers via emails. Also, the IRS does
nat request personal detailed infarmation through email or ask taxpayers for the
PIN numbers, passwords, or similar secret access information for their credit card,
bank, or other financial accounts.

If you receive an unsolicited email claiming to be from the IRS, forward this
message to phishing@irs.gov. You may also report misuse of the IRS name, logo,
or other IRS property to the Treasury Inspector General for Tax Administration
(TIGTA) at 1-800-366-4484. You can forward suspicious emails to the Federal
Trade Commission at: spam@uce.gov or contact them at www.fic.goviidtheft or
1-877-IDTHEFT (1-877-438-4338).

Visit IRS.gov to leam more about identity theft and how to reduce your risk.

Privacy Act Notice

Section 6109 of the Intemnal Revenue Cade requires you to provide your correct
TIN to persons (including federal agencies) who are required to file information
retumns with the IRS to report interest, dividends, or certain ather income paid to
yar, mortgage interest you paid; the acquisition or abandonment of secured
property; the cancellation of debt; or contributions you made to an IRA, Archer
MSA, or HSA. The person collecting this form uses the information on the form to
file information returns with the IRS, reporting the atyove information, Routine uses
of this information include giving it to the Department of Justice for civil and
criminal itigation and to cities, states, the District of Caumbia, and U.8,
commonwealths and possessions for use in administering their laws. The
infarmation alsa may be disclosed to other countries under a treaty, to federal and
state agencies to enforce civil and criminal laws, or 1o federal law enforcement and
intelligence agencies to combat temorism. You must provide your TIN whether o
not you are required to file a tax retum. Under section 3406, payers must generally
withhold a percentage of taxable interest, dividend, and certain uther payments to
a payee who doss not give a TIN to the payer. Certain penalties may also apply for
providing false or fraudulent information.
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®ev. February 2014) » For use by individuals. Entities must use Form W-8BEN-E. OMB No. 1545-1621
Department of the Treasury »> Informaﬁon.aboll} Form w~83EN_and its separate instructions is at www.irs.gov/formwében.
Internal Revenue Service » Give this form to the withhalding agent or payer. Do not send to the IRS.
Do NOT use this form if: Instead, use Form:
sYouare NOT anindividual . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .WS8BENE
*You are a U.S, gitizen of other U,S, parson, including a resident alien individuat . . . . . . . . . . . . . . . . L L 0 W
« You are a beneficial owner claiming that income is effectively connected with the conduct of trade or business within the U.S.

(other than personal services) . . . . . . . . . . . ... oo weBeC
« You are a beneficial owner who is receiving compensation for personal services performed inthe United States . . . . . . . 8233orW-4
sApersonactingasanintermediary . . . . . . . . . . . . ... oo Wiy
Identification of Beneficial Owner (see instructions)

1 Name of individual who Is the beneficial owner 2 Country of citizenship

3 Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address.

City or town, state or province. Include postal code where appropriate. Country

4 Mailing address (f different from above)

City or town, state ot province. Include postal code where apptopriate. Country
5 U.S taxpayer identification number (SSN or ITIN), if required {see instructions) 6 Foreign tax identifying number (see instructions)
7  Refarence number(s) (see instructions) 8 Date of birth (MM-DD-YYYY) {see instructions)

eIl Claim of Tax Treaty Benefits (for chapter 3 purposes only) (see instructions)
9 | certify that the beneficial owner is a resident of within the meaning of the income tax treaty

between the United States and that country.
16 Special rates and conditions (if applicable— see instructions): The beneficial owner is claiming the provisions of Article

of the treaty identified on line 9 above to claim a % rate of withholding on (specify type of income)

Explain the reasons the beneficial owner meets the terms of the treaty article:

B Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further
certify under penalties of perjury that:

¢ lam the individual that is the beneficial owner (or am authorized to sign for the individual that is the beneficial owner) of all the income to which this form relates or
am using this form to document myself as an individual that is an awner or account holder of a foreign financial institution,

. The person named on line 1 of this form is not a LS. person,

+  The income to which this form relates is:
(8) not effectively cannected with the conduct of a trade or business in the United States,
(b) effectively connected but is not subject to tax under an applicable income tax treaty, or
(¢} the partner’s share of a partnership's effectively connected income,

+  The person namad online 1 of this form is a resident of the treaty country listed on line 9 of the form (f any) within the meaning of the income tax treaty between
the United States and that country, and

¢ For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions,

Furthermore, | authotize this form to be provided to any withhaolding agent that has control, receipt, or custady of the income of which | am the beneficial owner or
any witbholding agent that can disburse or make payments of the income of which | am the beneficial owner. | agres that | will submit a new form within 30 days
if any certification made on this form becomes incorrect.

Sign Here }
Signature of beneficial owner (or individual authorized to sign for beneficial owner) Date (MM-DD-YYYY)
Print name of signer Capacity in which acting (if form is not signed by beneficial owner)
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 250472 Form W-8BEN (Rev, 2-2014)
B-6
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Instructions for

Form W-8BEN
(Rev. February 2014)

Department of the Treasury
Internal Revenue Service

Certificate of Foreign Status of Beneficial Owner for
United States Tax Withholding and Reporting (Individuals)

Section references are to the Internal Revenue Code
unless otherwise noted.

Future Developments

For the latest information about developments related to
Form W-8BEN and its instructions, such as legislation
enacted after they were published, go to www.irs.gow/
formw8ben.

What's New

FATCA, In 2010, Congress passed the Hiring Incentives
to Restore Employment Act of 2010, P. L. 111-147 (the
HIRE Act), which added chapter 4 of Subtitle A

{chapter 4) to the Code, consisting of sections 1471
through 1474 of the Code and commonly referred to as
"FATCA" or “chapter 4'. Under chapter 4, participating
foreign financial institutions (FFls) and certain
registered-deemed compliant FFls are generally required
to identify their U.S. account holders, regardless of
whether a payment subject to withholding is made to the
account. The IRS has published regulations that provide
due diligence, withholding, and reporting rules for both
U.S. withholding agents and FFls under chapter 4.

This form, along with Form W-8ECI, W-8EXP, and
W-8IMY, has been updated to reflect the documentation
requirements of chapter 4. In particular, this Form
W-8BEN is now used exclusively by individuals. Entities
documenting their foreign status, chapter 4 status, or
making a claim of treaty benefits (if applicable) should use
Form W-8BEN-E.

Individual account holders {both U.8. and foreign) that
do not document their status may be deemed recalcitrant
and, in some cases, subject to 30% withholding on certain
payments. Foreign individuals can avoid being classified
as recalcitrant account holders by using Form W-8BEN to
document their foreign status.

Foreign individuals should use Form W-8BEN to
document their foreign status and claim any applicable
treaty benefits for chapter 3 purposes (including a foreign
individual thet is the single member of an entity that is
disregarded for U.S, tax purposes). See the instructions to
Form W-8BEN-E concerning claims for treaty benefits and
chapter 4 certifications in the case of a hybrid entity.

Reportable payment card transactions, Section
6050W was added by section 3091 of the Housing
Assistance Tax Act of 2008 and requires information
returns to be made by certain payers with respect to
payments made to participating payees in settlement of
payment card transactions and third party payment
network transactions. Information returns are not required

Feb 19, 2014

with respect to payments made to payees that are foreign
persons, however,

A payer of a reportable payment may treat a payee as
foreign if the payer receives an applicable Form W-8 from
the payee. Provide this Form W-8BEN to the requestor if
you are a foreign individual that is a participating payee
receiving payments in settlement of payment card
transactions that are not effectively connected with a U.S.
trade or business of the payee.

More information. For more information on FATCA, go

General Instructions

Far definitions of terms used throughout these
instructions, see Definitions, later.

Purpose of Form

Establishing status for chapter 3 purposes. Foreign
persons are subject to U.S. tax at a 30% rate on income
they receive from U.S. sources that consists of:

® Interest (including certain original issue discount (OID));
* Dividends;

* Rents;

® Royalties;

® Premiums;

® Annuities;

® Compensation for, or in expectation of, services
performed;

* Substitute payments in a securities lending transaction;
or

* Other fixed or determinable annual or periodical gains,
prefits, or income.

This tax is imposed on the gross amount paid and is
generally collected by withholding under section 1441. A
payment is considered to have been made whether it is
made directly to the beneficial owner or to another person,
such as an intermediary, agent, or partnership, for the
benefit of the beneficial owner.

In addition, section 1446 recuires a partnership
conducting a trade or business in the United States to
withhold tax on a foreign partner's distributive share of the
partnership's effectively connected taxable income.
Generally, a foreign person that is a partner in a
partnership that submits a Form W-8BEN for purposes of
section 1441 or 1442 will satisfy the documentation
requirements under section 1446 as well. However, in
some cases the documentation requirements of sections
1441 and 1442 do not match the documentation
requirements of section 1446, See Regulations sections
1.1446-1 through 1.1446-6.

Cat. No. 25576H
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Note. The owner of a disregarded entity (including an
individual), rather than the disregarded entity itself, must
submit the appropriate Form W-8BEN for purposes of
section 1446,

If you receive certain types of income, you must
provide Form W-8BEN to:
* Establish that you are not a U.S. person;
* Claim that you are the beneficial owner of the income
for which Form W-8BEN is being provided or a foreign
partner in a partnership subject to section 1446; and
¢ |f applicable, claim a reduced rate of, or exemption
from, withholding as a resident of a foreign country with
which the United States has an income tax treaty and who
is eligible for treaty benefits.

You may also be required to submit Form W-8BEN to
claim an exception from domestic information reporting
and backup withholding (at the backup withholding rate
under section 3406) for certain types of income that are
not subject to foreign-person withholding at a rate of 30%
under section 1441. Such income includes:

* Broker proceeds;

* Short-term (183 days or less) original issue discount
(QIDy;

® Bank deposit interest;

* Foreign source interest, dividends, rents, or royalties;
and

* Proceeds from a wager placed by a nonresident alien
individual in the games of blackjack, baccarat, craps,
roulette, or big-6 wheel.

A withholding agent or payer of the income may rely on
a properly completed Form W-8BEN to treat a payment
associated with the Form W-8BEN as a payment to a
foreign person who beneficially owns the amounts paid. If
applicable, the withholding agent may rely on the Form
W-8BEN to apply a reduced rate of, or exemption from,
withholding at source.

Provide Form W-8BEN to the withholding agent or
payer before income is paid or credited to you. Failure to
provide a Form W-8BEN when requested may lead to
withholding at the foreign-person withholding rate of 30%
or the backup withholding rate under section 3406.

Establishing status for chapter 4 purposes. An FFI
may rely on & properly completed Form W-8BEN to
establish your chapter 4 status as a fareign person. The
Form W-8BEN should be provided to the FFI when
requested. Failure to do so could result in 30 percent
withholding on income paid or credited to you as a
recalcitrant account holder from sources within the United
States. See the definition of amounts subject to
withholding, later.

Additional information, For additional information and
instructions for the withholding agert, see the Instructions
for the Requester of Forms W-8BEN, W-8BEN-E,
W-BECI, W-8EXP, and W-8IMY,

Who Must Provide Form W-8BEN

You must give Form W-8BEN to the withholding agent or
payer if you are a nonresident alien who is the beneficial
owner of an amount subject to withholding, or if you are an
account holder of an FFI documenting yourself as a
nonresident alien. If you are the single owner of a

disregarded entity, you are considered the beneficial
owner of income received by the disregarded entity.
Submit Form W-8BEN when requested by the withholding
agent, payer, or FFi whether or not you are claiming a
reduced rate of, or exemption from, withholding.

You should also provide Form W-8BEN to a payment
settlement entity (PSE) requesting this form if you are a
foreign individual receiving payments subject to reporting
under section 6050W (payment card transactions and
third-party network transactions) as a participating payee.
However, if the payments are income which is effectively
connected to the conduct of a U.S. trade or business, you
should instead provide the PSE with a Form W-8ECI.

Do not use Form W-8BEN if you are described
below.
® You are a foreign entity documenting your foreign
status, documenting your chapter 4 status, or claiming
treaty benefits. Instead, use Form W-8BEN-E, Certificate
of Status of Beneficial Owner for United States Tax
Withholding and Reporting (Entities).
® You are a U.S. citizen (even if you reside outside the
United States) or other U.S. person (including a resident
alien individual). Instead, use Form W-9, Hequest for
Taxpayer [dentification Number and Certification, to
document your status as a U.S. person.
*® You are acting as a foreign intermediary (that is, acting
not for your own account, but for the account of others as
an agent, nominee, or custodian). Instead, provide Form
W-8IMY, Certificate of Foreign Intermediary, Foreign
Flow-Through Entity, or Certain U.S. Branches for United
States Tax Withholding and Reporting.
* You are a disregarded entity with a single owner that is
a U.8. person, Instead, the owner should provide Form
W-9, If the disregarded entity is a hybrid entity claiming
treaty benefits, the entity should complete Form
W-8BEN-E even if the single owner of such entity is a U.S.
person that must also provide a Form W-9. See the
instructions to Form W-8BEN-E for information on hybrid
entities claiming treaty benefits.
* You are a nonresident alien individual who claims
exemption from withholding on compensation for
independent or dependent personal services performed in
the United States. Instead, provide Form 8233, Exemption
from Withholding on Compensation for Independent (and
Certain Dependent) Personal Services of a Nonresident
Alien Individual, or Form W-4, Employee's Withholding
Allowance Certificate.
* You are receiving income that is effectively connected
with the conduct of a trade or business in the United
States, unless it is allocable to you through a partnership.
Instead, provide Form W-8ECI, Certificate of Foreign
Person's Claim That Income Is Effectively Connected With
the Conduct of a Trade or Business in the United States. f
any of the income for which you have provided a Form
W-8BEN becomes effectively connected, this is a change
in circumstances and Form W-8BEN is no longer valid
with respect to such income. You must file Form W-8ECI.
See Change in circumstances, |ater.

Giving Form W-8BEN to the withholding agent. Do
not send Form W-8BEN to the IRS. Instead, give it to the
person who is requesting it from you. Generally, this will
be the person from whom you receive the payment, who
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credits your account, or a partnership that allocates
income to you. An FFI may also request this form from you
to document your account as other than a U.S. account.
Give Form W-8BEN to the person requesting it before the
payment is made to you, credited to your account, or
allocated. If you do not provide this farm, the withholding
agent may have to withhold at the 30% rate (under
chapter 3 and 4), backup withholding rate, or the rate
applicable under section 14486. If you receive more than
one type of income from a single withholding agent for
which you claim different benefits, the withholding agent
rmay, at its option, require you to submit a Form W-8BEN
for each different type of income. Generally, a separate
Form W-8BEN must be given to each withholding agent.

Note. If you own the income or account jointly with one or
more other persons, the income or account will be treated
by the withholding agent as owned by a foreign person
that is a beneficial owner of a payment only if Forms
W-8BEN or W-8BEN-E are provided by all of the owners.
If the withholding agent or financial institution receives a
Form W-9 from any of the joint owners, however, the
payment must be treated as made to a U.S, person and
the account treated as a U.S. account.

Change in circumstances. If a change in circumstances
makes any information on the Form W-8BEN you have
submitted incorrect, you must notify the withholding agent,
payer, or FFl with which you hold an account within 30
days of the change in circumstances and you must file a
new Form W-8BEN or other appropriate form.

If you use Form W-8BEN to certify that you are a
foreign person, a change of address to an address inthe
United States is a change in circumstances. Generally, a
change of address within the same foreign country or to
another foreign country is not a change in circumstances.
However, if you use Form W-8BEN to claim treaty
benefits, a move to the United States or outside the
country where you have been claiming treaty benefits is a
change in circumstances. In that case, you must notify the
withholding agent, payer, or FFI within 30 days of the
mave.

If you become a U.S. citizen or resident alien after you
submit Form W-8BEN, you are no longer subject to the
30% withholding rate under section 1441 or the
withholding tax on a foreign partner's share of effectively
connected income under section 1446. To the extent you
have an account with an FFl, your account may be subject
to reporting by the FFl under chapter 4. You must notify
the withholding agent, payer, or FF| within 30 days of
becoming a U.S. citizen or resident alien. You may be
required to provide a Form W-9. For more information,
see Form W-9 and its instructions.

Youmay be a U.S. resident for tax purposes
depending on the number of days you are
&

xE) physically present in the United States over a
3-year period. See Publication 519, available at irs.gov/
publications/p519. If you satisfy the substantial presence
test, you must notify the withholding agent, payer, or
financial institution with which you have an account within
30 days and provide & Form W-9.

Expiration of Forrn W-8BEN. Generally, a Form
W-8BEN will remain in effect for purposes of establiishing
foreign status for a period starting on the date the formiis
signed and ending on the last day of the third succeeding
calendar year, unless a change in circumstances makes
any information on the form incorrect. For example, a
Form W-8BEN signed on September 30, 2015, remains
valid through December 31, 2018.

However, under certain conditions a Form W-8BEN will
remain in effect indefinitely until a change of
circumstances occurs. To determine the period of validity
for Form W-8BEN for purposes of chapter 4, see
Regulations section 1.1471-3(c)(6){ii). To determine the
period of validity for Form W-8BEN for purposes of
chapter 3, see Regulations section 1.1441-1(e)(4){ii).

Definitions

Account holder. An account holder is generally the
person listed or identified as the holder or owner of a
financial account. For example, if a partnership is listed as
the holder or owner of a financial accourt, then the
partnership is the account holder, rather than the partners
of the partnership (subject to some exceptions). However,
an account that is held by a single-member disregarded
entity is treated as held by the person owning the entity.

Amounts subject to withholding. Generally, an amount
subject to chapter 3 withholding is an amount fram
sources within the United States that is fixed or
determinable annual or periodical (FDAP) income. FDAP
income is all income included in gross income, including
interest (as well as OID), dividends, rents, royalties, and
compensation. FDAP income does not include most gains
from the sale of property (including market discount and
option premiums), as well as other specific items of
income described in Regulations section 1.1441-2 (such
as interest on bank deposits and short-term OID).

For purposes of section 1446, the amount subject to
withholding is the foreign partner's share of the
partnership's effectively connected taxable income.

Generally, an amount subject to chapter 4 withholding
is an amount of U.S. source FDAP income that is also a
withholdable payment as defined in Regulations section
1.1473-1(a). The exemptions from withholding provided
for under chapter 3 are not applicable when determining
whether withholding applies under chapter 4. For specific
exceptions applicable to the definition of a withholdable
paymert, see Regulations section 1.1473-1(a)(4)
(exempting, for example, certain nonfinancial paymernts).

Beneficial owner. For payments other than those for
which a reduced rate of, or exemption from, withholding is
claimed under an income tax treaty, the beneficial owner
of income is generally the person who is required under
U.S. tax principles to include the payment in gross income
on atax return, A person is not a beneficial owner of
income, however, to the extent that person Is receiving the
income as a nominee, agent, or custodian, or to the extent
the person is a conduit whose participationina
transaction is disregarded. In the case of amounts paid
that do not constitute income, beneficial ownership is
determined as if the payment were income.
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Foreign partnerships, foreign simple trusts, and foreign
grantor trusts are not the beneficial owners of income paid
to the partnership or trust. The beneficial owners of
income paid to a foreign partnership are generally the
partners in the partnership, provided that the partner is not
itself a partnership, forsign simple or grantor trust,
nominee or other agent. The beneficial owners of income
paid to a foreign simple trust (that is, a foreign trust that is
described in section 651(a)) are generally the
beneficiaries of the trust, if the beneficiary is not a foreign
partnership, foreign simple or grantor trust, nominee or
other agent. The beneficial owners of a foreign grantor
trust (that is, a foreign trust to the extent that all ora
portion of the income of the trust is treated as owned by
the grantor or another person under sections 671 through
679) are the persons treated as the owners of the trust.
The beneficial owners of income paid to a foreign complex
trust (that is, a foreign trust that is not a foreign simple
trust or foreign grantor trust) is the trust itself,

For purposes of section 1446, the same beneficial
owner rules apply, except that under section 1446 a
foreign simple trust rather than the beneficiary provides
the form to the partnership.

The beneficial owner of income paid to a foreign estate
is the estate itself.

Note, A payment to a U.S. partnership, U.S. trust, or
U.S. estate is treated as a payment to a U.S. payee that is
not subject to 30% withholding under chapter 3 or 4. A
U.S. partrership, trust, or estate should provide the
withholding agent with a Form W-8. For purposes of
section 1446, a U.S. grantor trust or disregarded entity
shall not provide the withholding agent a Form W-9 in its
own right. Rather, the grantor or other owner shall provide
the withholding agent the appropriate form.

Chapter 3. Chapter 3 means Chapter 3 of the Internal
Revenue Code (Withholding of Tax on Nonresident Aliens
and Foreign Corporations). Chapter 3 contains sections
1441 through 1464.

Chapter 4. Chapter 4 means Chapter 4 of the Internal
Revenue Code {Taxes to Enforce Reporting on Certain
Foreign Accounts). Chapter 4 contains sections 1471
through 1474,

Deemed-compliant FFI. Under section 1471(b)(2),
certain FFis are deemed to comply with the regulations
under chapter 4 without the need to enter into an FF|
agreement with the IRS. However, certain
deemed-compliant FFls are required to register with the
IRS and obtain a GIIN. These FFls are referred to as
registered deemed-compliant FFls. See Regulations
section 1.1471-5(f).

Disregarded entity. A business entity that has a single
owner and is not a corporation under Regulations section
301.7701-2(b) is disregarded as an entity separate from
its owner. A disregarded entity does not submit this Form
W-8BEN to a partnership for purposes of section 1446 or
to an FF! for purposes of chapter 4. Instead, the owner of
such entity provides appropriate documentation. See
Regulations section 1.1446-1 and section 1.1471-3(a)(3)
(v), respectively.

Certain entities that are disregarded for U.S. tax
purposes may be recognized for purposes of claiming
treaty benefits under an applicable tax treaty (see the
definition of hybrid entity below). A hybrid entity claiming
treaty benefits is required to complete Form W-8BEN-E.
See Form W-8BEN-E and its instructions.

Financial account. A financial account includes:

*® A depository account maintained by a financial
institution;

* A custodial account maintained by a financial
institution;

® Equity or debt interests (other than interests regularly
traded on an established securities market) in investment
entities and certain holding companies, treasury centers,
or financial institutions as defined in Regulations section
1.1471-5(e);

* Cash value insurance contracts; and

® Annuity cortracts.

For purposes of chapter 4, exceptions are provided for
accounts such as certain tax-favored savings accounts;
term life insurance contracts; accounts held by estates;
escrow accounts; and annuity contracts. These
exceptions are subject to certain conditions. See
Regulations section 1.1471-5(b){2). Accounts may also
be excluded from the definition of financial account under
an applicable IGA.

Financial institution. A financial institution generally
means an entity that is a depository institution, custodial
institution, investment entity, or an insurance company (or
holding company of an insurance company) that issues
cash value insurance or annuity contracts.

Foreign financial institution (FFI). A foreign financial
institution (FFI) generally means a foreign entity that is a
financial institution.

Foreign person. A foreign person includes a
nonresident alien individual and certain foreign entities
that are not U,S. persons {entities should complete Form
W-8BEN-E rather than this Form W-8BEN).

Hybrid entity. A hybrid entity is any person (other than
an individual) that is treated as fiscally transparent in the
United States but is not treated as fiscally transparent by a
country with which the United States has an income tax
treaty. Hybrid status is relevant for claiming treaty
benefits.

Intergovernmental agreement (IGA). An|GA means a
Model 1 IGA or a Model 2 IGA. For a list of jurisdictions
treated as having in effect a Model 1 or Model 2 1GA, see
“List of Jurisdictions” available at www.irs.gov/fatca.

A Model 1 IGA means an agresment between the
United States or the Treasury Department and a foreign
government or one or more agencies to implement
FATCA through reporting by FFls to such foreign
government or agency thereof, followed by automatic
exchange of the reported information with the IRS. An FFI
in a Model 1 IGA jurisdiction that performs account
reporting to the jurisdiction’s government is referred to as
a reporting Model 1 FFI.

A Modsel 2 IGA means an agresment or arrangement
between the U.S. or the Treasury Department and a
foreign government or one or more agercies to implement
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FATCA through reparting by FFls directly to the IRS in
accordance with the requirements of an FF| agreement,
supplemented by the exchange of information between
such foreign government or agency thereof and the IRS.
AnFFlina Model 2 IGA jurisdiction that has entered into
an FFl agreement is a participating FF, but may be
referred to as a reporting Model 2 FFI.

Nonresident alien individual. Any individua! who is not
a citizen or resident alien of the United States is a
nonresident alien individual. An alien individual mesting
either the “green card test’ or the "substantial presence
test’ for the calendar year is a resident alien. Any person
not meeting either test is a nonresident alien individual.
Additionally, an alien individual who is a resident of a
foreign country under the residence article of an income
tax treaty, or an alien individual who is a bona fide
resident of Puerto Rico, Guam, the Commonwealth of the
Northern Mariana Islands, the U.S. Virgin Islands, or
American Samoa is a nonresident alien individual. See
Pub. 519, U.S. Tax Guide for Aligns, for more information
on resident and nonresident alien status.

Even though a nonresident alien individual
. married to a U.S. citizen or resident alien may
Gy choose to be treated as a resident alien for
certain purposes (for example, filing a joint income tax
return), such individual is still treated as a nonresident
alien for chapter 3 withholding tax purposes on all income
except wages. For purposes of chapter 4, a nonresident
alien individual who holds a joint account with a U.S.
person will be considered a holder of a U.S. account for
chapter 4 purposes.

Participating FFl. A participating FF| is an FFI (including
a Reporting Model 2 FFl) that has agreed to comply with
the terms of an FFl agreement. The term participating FF|
also includes a qualified intermediary (Ql) branch of a
U.S. financial institution, unless such branch is a reporting
Model 1 FFI.

Participating payee. A participating payee means any
person that accepts a payment card as payment or
accepts payment from a third party settlement
arganization in settlement of a third party network
transaction.

Payment settlement entity (PSE). A payment
settlement entity is a merchant acquiring entity or third
party settlement organization. Under section 6050W, a
PSE is generally required to report payments made in
settlement of payment card transactions or third party
network transactions. However, a PSE is not required to
report payments made to a beneficial owner that is
documented as foreign with an applicable Form W-8.

Recalcitrant account holder. A recalcitrant account
holder for purposes of chapter 4 includes an individual
who fails to comply with the requests of an FFl for
documentation and information for determining the U.S. or
foreign status of the individual's account, including
furnishing this Form W-8BEN when requested.

U.S. person. A U.S. person is defined in section 7701(a)
(80) and includes an individual who is a citizen or resident
of the United States.

Withholding agent. Any person, U.S. or foreign, that has
control, receipt, custody, disposal, or payment of U.S,
source FDAP income subject to chapter 3 or 4 withholding
is a withholding agent. The withholding agent may be an
individual, corporation, partnership, trust, association, or
any other entity, including (but not limited ta) any foreign
intermediary, foreign partnership, and U.S. branches of
certain foreign banks and insurance companies,

For purposes of section 1448, the withholding agent is
the partnership conducting the trade or business in the
United States. For a publicly traded partnership, the
withholding agent may be the partnership, a nominee
holding an interest on behalf of a foreign person, or both.
See Regulations sections 1.1446-1 through 1.1446-6.

Specific Instructions
Part |

Line 1. Enter your name. If you are a foreign individual
wha is the single owner of a disregarded entity that is not
claiming treaty benefits as a hybrid entity, with respect to
a payment, you should complete this form with your name
and information. If the account to which a payment is
made or credited is in the name of the disregarded entity,
you should inform the withholding agent of this fact. Th